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LIIASE SALLE CONTRACT Faorm 108 : sale by Cogred ire 9. Sup. Co., Pirmizghim, Ala

- t .
L " L ".“"'- . . o - L — — e syl = P e S e el gl ¥

et N | o
1ae diate of Alabama, _ -
| 5y 2 . . | f] ~ F 11t) w8 . .
J;;f_f_:,r_'a;gm. q ] County This lease, made . elst . doy cf... Nevrembexr . .. 1918
by and between.. Franases W, Payns and J. Winsten Hale Jr. === -, party of the first part
and ... ADo.Chandlar. e, Ine. pa-r-'t.i_@.% ..... of the second part:

WITNESSET , That the pvarty of the first part does herchy rert and lzase unto the partias....of the
gecond part the following premises in....._. Shalby Cawaby, ALabama e,
....... Lat 2 Bleek 5 according to the plat of Kerry Dawns, a subdivigien of =~~~
........ Invarnasa as.raserded ia Map Besk 5, page 135-6 in the effics of the ===~
dndze. of Prebate of Shalby Ceunaty, Alabama, S S e eeeeeeeeee
for occupation by ......... S LS e e e and not otherwise, for and during the term of
e . e tO-Wit: from the.........21st eememaann- day of.. Nevember 1978
to the...218h% ... .. day of....September ...19..93 _

In Consideration Whereof, The party of the second part egrees to pay to the party of the first part the sum of
T‘dmtyFi'thusandmdhO/OO_ ...... e - _DOLLARS
of which sum $SOQO:OO ......... 1s paid in cash, the receipt of which is hereby acknowledged, the balance $20J000"OO ..... :
is divided into....00 ...........payments of §.429.140 Feur Humdrsd Tweaty Feur amd 95/100 Dollars
each evidenced by notes bearing legal interest, pay«'able at the office 0f352(JBelleHead¢Way ........................... O the
........ | .ls.th.*.--...day of each month, during said term, in advance, being at the rate of $1O'5per annum. And should

the party of the second part fail to pay the rents as they become due, as aforesaid, or violate any other condition of this Lease,
the said party of the first part shall then have the right, at their option, to re-enter the premuses and annul this Lease. And
Im order to entitle the party of the first part to re-enter, it shall not be necessary to give notice of the rents being due and un-
paid, or to make any demand for the same, the execution of this l.ease signed by the s2id parties of the first and second part,
which execution is hereby acknowledged, being sufficient notice of the rents beirz due and the demand for the same, and shall
be so0 construed, anv law, usage or custom to the contrary notwithstanding., And the party of the second part agrees to com-
ply with ali the laws in regard to nuisance, in so far as premiscs hereby lcased are concerned, and by no act render the party
of the first part liakle therefor, and to commit no waste of property, or allow the same to be done, but to take good care of
the same; nor to under-lease said property nor transfer this Lease without the written concent of the party of the first part,
hereon endorsed; and further, this Lease being terminated, to surrender qaiet and pezceable possession of sald premises in
like good order as at the commencement of said term, natural wear and tear excepted. |

In the event of the em>ployment of an attorney by the party of the first puri, on acdcunt of the violation of the condi-
tions of this Lease by the party of the second part, the party of the scoond part kereby agrees that. bhey shall be

taxed with ssid attornov’s

-
v's fee. And as a part of the consideration of this Teasa, and for the purpese of securing the party
of the first part prempt p g

ayment of said rents as herein stipulated, or cny dame=s %% narte of the first part miay suffer

either by failure to surrender quiet and peaceable poss=3sion of said o0 ot © v oran s e whatever, may

be awarded said party of the first part under thiz contract, the sald o iv o o . ;- ooooens owawves all right which
3 | |

R 13- £ X N may have under the Constitution and Laws of the State of Alabama, to have any of the personal property

of the party of the secend part exempted from levy and sale, or other lezal process.

The party of the second part agrees to pay all taxes on the above describad property during said term as the same
becomes due; ard also agrees to pay all assessments for street and sidevulk improvetents, should any be made against said
property. |

It is undarstood and agreed that at the end of said term if the party of the second part has complied with each and
all conditions of tais Leass, then the party of the first part agreces that the rent paid under his Lease shall be considered &

payment Icr sald property, and the party of the first part shall make and execute a deed. ..o conveyingz said
property to the party of the second part. | '
It is further understood and agreed that if the party of the second part fails to pay tiie monthly rent as it becomes
due, and becomes as much as two months in arrears during the first year of the existence of this Lease, or as much as three
months 1n arrears on such payments at any time thereafter, or should fail to pay the taxes on the said property when the
same becomes due, or should fail to comply with any condition or requirement herein, then on the happening of any such event
by the party of the secend part forfeits his rights to a conveyance of said property, and all money paid by the party of the
second part under this contract shall be taken and held as payment of rent for said property, and the party of the second part
shall be liable to the party of the first part as a tenant for the full term of said Lease, and the provisions herein ‘“that the
rent paid under this Lease shall be considered a payment for said property, and the party of the first part shall make and
execute a deed with a warranty of title conveying said property to the party of the second part,” shall be a nullity and of no
force or effect; and the failure of the party of the second part to comply with any of the conditions of this instrument shall ipso-
facto render the said provision a nullity, and make the said party of the second part a lessee under this instrument, without any
rights whatever except the rights of lessee without any notice or action whatever upon the part of the party of the first part.
t is further understood and agreed that if the party of the second part should at any time befure the maturity thereof

desire to pay off the remaining monthly payments, as named herein......... they ... shall have the right to do so, and shall
be entitied to a rebate on such advancements of all unearned interest, it being intended that only the earned interest shall
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IN TESTIMONY WHEREOF, We have set our hands and seals in duplicate, thiS.....ooooooooeeoeeennen cesnonnes
_-:.-"'T y aer el -‘f:{ _r_-':_r".'l!- " r_i.'-u-;:‘.ﬁ,,. g':'“
day Of --------- Rl L R b IR N 4 ;$Tt*£"t“rj""d-a"f5‘1*i‘“' < ,
/ s S '
‘ 7 N\ 4
A YL ........ \i“”vf/t%{/{. ........... voeemene(Lee S.)
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