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. o his lease - 8t.  doy cof.. Nevrembsr . ...19728.
___Jaffersea ) County This lease, made . 218t . doy cf... Nevre:

by end between. Franses W. Payns and J. Winsten Hale Jr., ... party of the first part

_----."-q‘-‘--.-"ﬂ---'---‘“‘--‘--“----"‘-‘--'---*--IH--H‘-‘-"'-'-T'q'-“*#-'-#'.‘."-i-i“---.--'--uinl--'-+--.‘-M-i‘*' TSR R s m s arTT N T s - s R S StHdagmEg =t S SRS RN e oy S F sk o oW ek gy iy A o S nh oal ol e m kY

and . AD.e. Chanddar. o e T8 o N e parti@.@ ..... of the second part:
WITNESSETH, That the party of the first part does herchy rent arnd lzase unto the parties...of the
second part the following premises in......Shalby. Cowaby, Alabama . ...
Iat & Bleek 5 according to the plat of Kerry Downs, a subdivisiern ef
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-------- Invarassa.as.reserded in Map Beek 5, page 135-6 inm the effice of the
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o dudxs. of Probate of Shalby Ceunty, Alabama.
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for occupation by ......... L ae e e and not otherwise, for and during the term Of
--------------------- e tO-Wit: from the...........218b . day of. Nevember 1078

In Consideration VWhereof, The party of the second part agrees to pay to the party of the first part the sum of B
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of which sum $5090;0013 paid in cash, the receipt of which is hereby acknowledged, the balance $2O}OOO'OO ..... :
is divided into.....00 | 429 .40 Feur Htmdrad Twsaty Feur and 95/100 Dnllars
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each evidenced by notes bearing legal interest, payable at the office of 3520 Be‘lla Meads Way on the
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........ | .15.?311...._...day of each month, during said term, in advance, being at the rate of $10'5%per annum. And should
the party of the second part fail to pay the rents as they become due, as aforesaid, or violate any other condition of this Lease,
the said party of the first part shall then have the right, at their option, to re-enter the premises and annul this Lease. And
In order to entitle the party of the first part to re-enter, it shall not be necessary to give notice of the rents being due and un-
paid, or to make any demand for the same, the execution of this Lease signed by the s2id parties of the first and second part,
which execution is hereby acknowledged, being sufficient notice of the rents beire due and the demand for the same, and shall
be s0 construed, any law, usage or custom to the contrary notwithstanding. Angd the party of the second part agrees to com-
ply with all the laws in regard to nuisance, in so far as premiscs hereby leased are concerned, and by no act render the party
of the firs{ part liakle therefor, and to commit no waste of property, or allow the same to be done, but to take good care of
the same; nor to under-lease said property nor transfer this Lease without the written consent of the party of the first part,
hereon endorsed; and further, this Lease being terminated, to surrender quiet and pezceable possession of said premises in
lixe good order as at the commerncement of said term, natural wear and tear excepted. |

In the event ¢f the employment of an attornsy by the party of the first puri, on accvunt of the violation of the condi-
, party of tne second part, the party of the second part nereby yzroes that.....--thal .................. shall be
taxed with sald attorncy’s fee. And as a part of the consideration of this T.ease, and for the purpese of securing the party
of the first part prompt payment of said rents as herein stipulated, or onw dameo=» $h-* narte of the first part miay suffer
either by failure to surrender quiet and peaceable poszassion of snid - 0 o8 - o ooy sicovgeed whatever, may

be awarded said party of the first part under this contract, the sald oo o0 o o s o, shy waaves all right whieh

tions of this Lease by the
?

shesssssnns T h"ﬂf ............. may have under the Constitution and Laws of the State of Alabama, to have any of the personal property
of the party of the secend part exempted from levy and sale, or other lezal process.

| The party of the second part agrees to pay all taxes on the above describad property during said term as the same
1 becomes due; and also agrees to pay all assessments for street and sidew:slk hmprovenents, should any be made against said
o property. | |

| It is undearstood ard agreed that at the end of said term if the party of the second part has complied with each and
all conditiens of tais Leasze, then the party of the first part agrces that the rent paid under hic Lease shall be considered a

payment fcr said propsrty, and the party of the first part shall make and execute a deed......... Rt LIURTIPIERI SONR conveying sald
property to the par:y of the second part. |

It i5 further understood and agreed that if the party of the second part fails to pay the monthly rent as it becomes
due, and becomes 2s much as two months in arrears during the first year of the existence of this Lease, or as much as three
months 11 arrears on such payments at any time thereafter, or should fail to pay the taxes on the said property when the
same becomes due, or should fail to comply with any condition or requirement herein, then on the happening of any such event
by the party of the second part forfeits his rights to a conveyance of said property, and all mceney paid by the party of the
second part under this contract shall be taken and held as payment of rent for said property, and the party of the second part
shall be liable to tne party of the first part as a tenant for the full term of said Lease, and the provisions herein “that the
rent paid under this Lease shall be considered a payment for said property, and the party of the first part shall make and
execute a deed with a warranty of title conveying said property to the party of the second part,” shall be a nullity and of no
force or effect; and the failure of the party of the second part to comply with any of the conditions of this instrument shall ipso
facto render the said provision a nullity, and make the said party of the second part a lessee under this instrument, without any
rights whatever except the rights of lessee without any notice or action whatever upon the part of the party of the first part.

t is furtner understood and agreed that if the party of the second part should at any time before the maturity thereof

desire to pay off the remaining monthly payments, as named herein..,.;..,.'.tfhg.z ................ shail have the right to do so, and shall
be entitied to a rebate on such advancements of all unearned interest, it being intended that only the earned interest shall

be collected. I II II ” I ”
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IN TESTIMONY WHEREOF, We have set our hands and seals in duplicate, thiS......eocoeeeneeeeeeeeee R
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