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 MINUTES OF JOINT MEETING OF STOCKIOLDERS AND DIRECTORS
. - ) % OF

A joint mee ting of stockholders and directors of

Apple Gate Realty, Inc

was held in the office of the Company, 1n the

C i ty O f »Lrﬁi.-. l'l‘ﬂ“u..d?
| ; Alahbama
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on the 3zd  day of April, 1979

at which meeting were present in person the following stockholders of

7. Burioyd

- the Company, viz: EI*{anaal“i H *chggi.nsﬂ Holly GG“‘E 185 JEE?:?S_ ¥ Bus
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and present. the following directors of the Company, viz:

H:.__Goggins9 Hblly'Goggiﬁs aad Javies F, Burford

‘These being all of the stockholders and directors of the Company,

?ﬁnﬁ&ll H. Goggins presided as Chairman of - the meeting .

4

. ang Holiy Gouggins

acted as Secretzary. theresof, Ezsch
stockholder and director waived notice of the time, place and.purpose of

.fhé-ﬁEéting;- 

The following resolution was introduced and ﬁpon motion duly made

and seconded said resolution was uwnanimously adopted:

BE'IT'ﬁESOLVED, that.the President or any officer of this
Company be and he is hereby authorized and empowered to borrow,

for and in the name of the Company from The First National Bank

of Birmingham the sum of One Hundred ¥orty-Three -Thousznd Qne
HZundred zod nofl00 dolisrs --#n(§1 . 400,60

et such rate of interest and for such periocd of time, and on such
cerms and conditions as may be approved by the President of this
Cowpsany, and that to secure such loan the President of this Com-

pany be and he is hereby authorized and empowered to make, execute
and deliver to The First National Bank of Birmingham a mortgage con-
tainingiéuch terms, stipulatiens and conditions &s may be approved

by the President of this Company, conveying real estate of the Com- -
pany situated in Shelky Lounty, Flﬁhﬁﬂlﬂ

described as follows:

Lots & & 39, aeccording to the map znd survej cf Riverchase West, Secoud

_Adﬂii¢ﬁn91&8 recovded in Mzp Book 7, Page 59, in the §ffice of the Judge
cf=Probate of Shelby County, Alebsama,
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BE IT FURTHaR RESOLVED, that the President of thils Company ba-
and he is hereby authorized and directed to enter into & separatsa
loan agreement with said Rank, cantemporansously: with the execution
and delivery of saild morcgage and note, which loan agreement shall
further govern the terms and conditions.of said lean and shall be in

such form and contain such terms and provisiouns as shall meet the ap =~
proval of the President of this Company. | |

RE IT FURTH”R RESOLVED that the Pres ident of this: Company-bu

and he 1s hsreby firther authorizad and ditected to enter into & con~-.
struction contract with

| s .  for thﬁ COﬂsrru*“ion
of buildinﬂs on SﬂLd real estate, wnich buildings shall conform to tha

. plans and specifications. rmferrad to in. said loan agreem2nt. Said con-
- gtrutfian c¢oatragt .shall.contain 'such terms and prov4sions as shall meat
the approval of the Presidedt of this Companv.

RE IT’FURTHER RESOLVED,-that the President of this Companv be and
he is hereby authorized and directed to transfer, assign-and convey to .
sald Bank as additional security any and all such personal property now
or hereafter ownaed by ths Company as may be required by tne Bank and aa.
may be approved by the President of this Gompany | '

BE 1T FURZ.._.—IE’R RE SOLYED, that all actions heretofore taken by the

cificars of this'Cohpany, or any of them, for the procurement of said
loan and givimg security for same, and all agreement heretofore made

by any ©f tham ith rnspect thereto, and all actions had and things
done by any of thsm in and abeut the initiation and construction of the
building E?Gj&ﬁt referred to in sald loan agreement, be and the same
ara hereby ragifisd, approved and confirmed.

BE IT Fi QT.LF RE SQLVED, that thé President af this Company be and
harzby further authorized and directed to perform all such acts, - -
sign all such agreements and other papers, execute all such transfers-
‘and conveyances, ard do all such other matters and things including the
&hnful perfa mance by the Company, or by its President acting in its
semsits made- in connection with salid construction 1oan,
-sh®ll seam meet and proper on which may be required by
a ional Bank of Birmingham. as a condition to or as desirable
cridn-with the borrowing of sald sum of money: it being {ntended
zive and grant to the President of thils Compsmv full and com-
ity to negotlate for and obtain said loan, and to sscure the
2 h extent and in such way as shall meet the requirements of tChe
ender, and to close sald loan in all raspects as shall make the same
nding on.thig Company in accordance with the terms, provisions. and con-
|
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“fditicnn of said note, mortgage and loan egrecement,

There being no further business, the meeting adjourned.

Dated this 3¥rd .day. of Apzil
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*i, tﬁe“undersigﬁed.Secretary éf salid Coxzpany and thé keeper of
-ifa charté¥;'minutés and records, hereby ce;tify that the above named
PEreons are ai‘l of the stockholders ahd directors of this Company, &nd
that thelr B;gnatures eppearing above &are genuine, and tha; the shova
l&nd_feregoihg ninutes appear in the minute recofd; cf fhe Company ﬁnd‘“

ere the genuine minutes they purport to be,

This . day of . 19 .,
| Secrelery
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