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SHELBY COUNTY ) 102 ] '
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MODIFICATION OF NOTE AND MORTGAGE

WHEREAS, on April 12, 1976, Sam Amato executed a Real
Estate Mortgage Note (herein "Note I") to Donald A. Bowden' ("Boﬁden") secured by
a mortgage (herein "Mortgage I") to Bowden, recorded in Mortgé_ge Book 354, Page

398, Probate Office of Shelby County, Alabama, conveying the followirig described

- property (herein "Parcel I"):

The East Half of the West Half of the Southwest ‘_
Quarter of Section 20, Township 20, Range 1 West,
Shelby County, Alabama. | '

WH.EREAS, on April 12, 1876, Amato also executed é. Real‘Estate_
Mortgage Note ("No’;e I1") secured by a mortgage (.herrein "Mtl::urtgage ') toBOWden' |
recorded in Mortgage Book 35‘-‘;:', Page 396, in said Probate Office, conveyipg the .
following described pfoperty (herein "Parcel I1"): - . |

The East Half of the Southwest Quarter and tﬁe Southwést .

Quarter of the Southeast Quarter of Section 20, TownShi’-p_. .

20, Range 1 West, Shelby County, Alabama.

WHEREAS, on October 20, 1978, Aﬁlato c'c)nveyed. Parcels I aﬁd
I to Randall H. ‘Goggans and William S. Wooldridge, by' deed retéofd‘ed in Booi:

315, Page T42, of said Probate Office; and

WHEREAS, the parties desire to modify- Notes I.and II and

Mortgages I and II.
 WITNESSETH:

NOW, THEREFORE, in consideration of the premises, one

" dollar ($1.00) paid by each party to the other, the mutual promises and

covenants contained herein, and other*good and valuable consideration, the

receipt and sufficiency of which are hereby acknowledged, the undersigned -

do agree as follows:

1. Partial Release - (a) Bowden heréby releases from the.

lien of Mortgage I and Mortgage II, and remises, quitclaims and conveys unto

- Goggans and Wooldridge the following described property:
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- Notes I and II shall be prepayeble on or before due date upon payment to the‘

The North 1/2 of the East 1/2 of the SW-1/4 of the

SW-1/4: and the North 1/2 of the SE-1/4 of the SW-1/4;

all of Section 20, Township 20, Range 1 West,

Shelby County, Alabama.

(b) It is expressly understood and agreed, however, that

said'i*eleaee shall nowise, and to no extent whatever, affect the lien of

said Mortgagee as to the remainder of the property described in and secured

by said Mortgages.

2. Release Clause — Bowden hereby agrees to release

parcels from the lien of Mortgages I and II, provided that: (1) Bowden retains

access to all parts of the remaining property not released; and (b) Bowden

receives $900.00 for each acre released, which amounts shall be credited

‘against the last principal payments required under the Notes. Mortgages I and

I1 er-*e hereby modified eecor-dingly :
3. Pregam_ ent Penalty - The provisions of Notes I and Il
that notes are "Payable on or before due date without penalty” are hereby deleted.

note holder of fOL{f‘Vi) cent of the unpaid pr1n01pa1 balance hereof. Said fouuf‘/L

1\_1 1...-‘\~ "_: d-ﬁ\ | '*: el s

(4) percent payment shall not be requlred and this prepayment provision shall

not be applicable 1o payments made pursuant to the release provision contained

in paragraph 2 above.

4. Except as expressly modified hereunder, zll of the terms,

conditions and i:rovisione of Mortgages T and II and of Notes I and II shall remain

unchanged.

IN WITNESS WHEREOF the partles have hereunto set their
R - ik 4 fm .
wl” |
hands and seals, thls the fé day of- /?L /4/’“ LA, g., 19 ":/ (. . - *\__
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WILLIAM S. WOOLDRIDGE
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STATE OF ALABAMA )

)
COUNTY )

''''''''

County, in said SBefore me, the undersigned Notary Public, in and for salr‘i-
oy Wi ltiam Sal - tafs; zersona]ly appeared Donald A. Bowden, Randall H. Gog«ﬁ‘an?é) |
00 1dge h >
f note and mort ge, whose names are signed to the foregoing r'ﬁleﬁcatdo ~iE.
gage, and each of whom being known to me and being by me \'I;D RS
X I'ZE}-: .

f1
Ofrfgedulydls-fworn deposes and says on oath that, being informed of the eonten-ts aet e
modification, he executed the same voluntarily on the day the same ™ 7t f.'.':.m%f
‘:'”-r!h ) i".‘“ |

bears date.
flC 1 sSed ; t e ay Of
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