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OPTION AND RIGHT OF EIRST REFUSAL AGREEMENT

Harry B. Brock, Jr. and Jane H. Brock (the'"Brocksﬁ)j.
hereby grant to R. Hugh Daniel, Sr., his heirs and assigns
("Daniel”), for and in consideration of the.sumrofﬂTen
Dollars, the conveyance of the hereinafter-deecribed property‘
to the Brocks by Daniel, and other good and valuable'consideration,
the recelipt of which is hereby acknowledged,-the'erolusive
option and right of first refusal;to purchase oertein real
‘estate located in. Shelby Couhty, Alabama, described-on
ExhibitA,_wﬁich is attached hereto and made a part hereofr
(the "Property") upon the following terms and conditions:

RIGHT OF FIRST REFUSAL

If,+during the term of this agreement, theiBrooks
propose to transfer'the Property Oxr any portiop thereof;
other than as provided hereinafter, the Brocks shall first e
give to Deniel.at least sixty (60) days' written'notice of |
the proposed transfer.' Daniel thereafter sha;l'have.the
right to purchase sald Property or the portion thereof proposed
to be sold from Brocks at the purchase prioe of ka) $900
.per acre plus an additional 10% thereof_for eacﬁ year_or‘

) _fraction ofta‘year that the Brocks have,ownedethe Property,.

= plus (b) THE GREATER OF (l) the actual cost of any lmprovements

~ - made by the Brocks to the portion of the Property proposed
to be transferred, plus an additional 10% thereof'for each -
vear or fraction of a year that such improvements have been
made or (2) the fair market value of such improvement.determined.

~as set forth below. The fair market value of'such improvements

shall be as determined by+the Written appralisal of a licensed
real estate apprailser selected by the Brocks_anﬁ~baniel. ‘In
the event that the Brocks and Daniel do not.agree on an'r
appraiser or iﬁ:the event that the Brocks or Daniei dispute
the falr market wvalue shown by such written appraisal, tﬁen'

the_fair market value of such improvements shall be determined
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.
reservations,‘agreemente, restrictions ahd‘setbaek.iiheswof e
record. |
The sale shall be closed and the deed'delivered en ox
berere sixty (605 daye from the date the 0ptionyis exercised.

Possession is to be given on delivery of deed.

EXPIRATION OR MODIFICATION OF AGREEMENT

This agreement shall expire ten years after the date of
this instrument.

This agreement may_be‘modified by the written agreement_
of the Brocks, or the surviyor of them, and R. ﬁugh Daniel;
Sr., or, in the event of his death, by the execubors of hiS'

- estate during the time they are.serving assuch,-ahd‘thereafter o
by Martha Cobb_Daniel, R.. Hugh Daniel, Jr. and Charlee-W.,
-Daniel ,or the survivor of them. - .

IN WITNESS WHEREOF the partlesphereto have execated

thlS instrument as of thlS February f% 1979.

Y‘-iu.-"""r'- to- | -
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arry B. Brock,-
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| qane H. Brock
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f:’? COUNTY OF ) ‘ . ;i1?23122?v Judge of Probate, AL ‘
AN . - 02/16/1979 12:00:00 AM FILED/CERT
| | J2Va 05 IV LA Z ', a Notary Public in
< . and for said County,'sala State, hereby certify that Harry B.
= Brock, Jr. and wife, Jane H. Brock, whose names are signed to the..

Iy
i

foreg01ng instrument, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of
the instrument they executed the same voluntarlly on the day

the same bears date.

“$up
. Hﬂ. h'l’

-5'%; en under my hand and off1c1al seal this ﬁ day ‘Of-
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J“MYp??@@&ESlon expires: ' L S~ P

STATE OF ALABAMA )
- COUNTY OF ) | - S

T, 0 ) ). A y | , a Notary Public in
~ and for said County, said State, hereby certify that R. Hugh
- Daniel, Sr. whose name i$§ signed to the foregoing instrument
and who 1s known to me, acknowledged before me on this day,

that, being informed of the contents of the instrument he
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*éxecuted the séme %oluhtarily on the day the same bezzs datei
' ~“day of

Given under my hand and official seal this - /<44
February, 1979.

1 . l. 2r 2 |2/ 'PT’CZ.Lﬁ/ -

Votary Pub o-

‘My commission expires:_//- 2/-27 |

I 19790216 430 4/5 $.00
Shelby Cnty Judge of Probate,

l @2!16!1979 12:00:00 AM FILED!CERT Y.
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"THIS INSTRU.ME'NT WAS PREPARED BY:

James F. Hughey, Jr.

" Balch, Bingham, Baker, Hawthorne,
Williams & Ward .
600 North 18th Street e
‘Birmingham, Alabama 35203
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EXHIBIT A
1 TO S
P | OPTION AND RIGHT OF FIRST |
S o REFUSAL AGREEMENT -
] - - - BETWEEN o -
" Harry B. Brock, Jr. and Jane H. Braock
| and - :
\ R. Hugh Daniel, Sr.

The property subject the above agreement is the

following cdescribed real esta situated in Shelby County,jm
Alabama: : - -

Parts of Sectlons 26 and 27 Townshlp 18 South, Range l o
West, Shelby County, Alabama, said parts'belng more -
partlcularly descrlbed as follows: -

| From the northwest corner of said Section 26 run
south along the common line between .said Sections 26
and 27 for a distance of 1538.77 feet to the point of
beginning of the property herein described; thence turn
an angle to the left of 90° and run east for a distance . - --
of 450 feet; thence turn an angle to the left of ©1°-43"
arid run northeasterly for a distance of 138.50 feet; |
thence turn an angle to the right of 16°-08' and run
northeasterly for a distance of 291.25 feet; thence turn =
an angle to the right of 45°-35' and run east fox a
distance of 100.55 feet; thence turn an angle to the B
right of 90° and run south for a distance of 30 feet; thence"
turn. an angle to the left of 90° and run east for a, . . - "
distance of 500 feet; thence turn an angle to the rlght
of 90° and run south for a distance of 500 feet; thence
turn an angle to the left of 55°-00' and run south-
~ _easterly for a distance of 491.90 feet to a p01nt-on
* +he northwest right of way liné of Dunavant Valley Road;
thence turn an angle to the right of 90°-11" and run’ |
cuthwesterly along said road right of way line for a
distance of 425 feet; thence turn an angle to the right
- of 90° and run northwesterly for a distance of 420 feet;
.thence turn an angle to the left of 90° and run south-
westerly for a distance of 565.88 feet; thence turn
an angle to the right of 54°-49' and run west for a
- distance of 808.73 feet to a p01nt on the common line .
between Sections 26 and 27 which is 1050 feet 'south of ..
- the point of beginning; thence turn an. angle to the left
of 43°-40"' and run southwesterly for a distance of 400
feat:; thence turn an angle to the right of 90°. and run N
northwesterly for a distance of 200 feet; thence turmn an -
"angle to the right of 79°-08'-35" and run northeasterly
for a distance of 458.60 feet; thence turn an angle to the
left of 69°-10' and run northwesterly for a distance of
250 feet; thence turn an angle to the right of 33°-41'-25"
and run north for a distance of 600 feet; thence turn an
angle to the right of 96° and run east for a distance of
300 feet; to the point of beglnnlng, containing 45.121

acres, more or less. L | (f -
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19720216000019430 5/5 $.00
- l Shelby Cnty Judge of Probate, AL
02/16/1979 12:00:00 AM FILED/CERT
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