- 'securing said Note,'ASSIGNOR hereby transfers the rents
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~ revenues, royalties
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o o ' ASSIGNMENT OF RENTS AND LEASES

THIb AGREE‘%LNT madt. thlS J;Zzée ddy of iW

by and between

.

, 19f;757'f'

. Danleliﬂ;_§g;tle£_and Janice C. Spitler

S Y A ———

o L _;("ASSIGNORT), and Central Bank of Birmingham ("ASSIGNEE").

WITNESSETH:
FOR VALUE RECEIVED and as additional security for the payﬁent of eny and.

all indebtedness owed by ASSIGNOR to ASSIGNEE ineluding.thet certain note in the

amount .of One Hundred Four Thousand and No/100

. ($ 104,000.00

S Y B Y

) executed by the ASSIGNOR to the ASSIGNEE (the "Note") and as

additional security for the performance of all of the terms, conditions ‘and

l'f"

obligations en the partiof'the ASSIGNOR contained in that certain Mortgage (the

Mortgage") of even date herewith covering the property described herein and

’ issues, profits,
. rights and benefits from the following described property

| iying and being situated in _Shelby County, Alabama.

See -attached legal description.

'_:;i II R AR
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_@2/15/1979 12:00:00 AM FILED!CERT J,/

-The ASSIGNOR hereby assigns aﬁa sets over unto the ASSIGNEE any and all

leases now er hereafter‘existieg covering said premiees or any part thereof
N | It-is specifically agreed and underetood that the tefms.”rents”; ”iseuee”,
_fprofité",'"reyenﬁes"; "royalties', "rights", and.”benefits” hefeinabove used
specificeliy include311 such,beeefit5 whetherfSPeeifically included in said
'lease and inelede'all af?er—echired'leases of‘said.premises hereinebove'described-'
and all other benefits acquired before or after the execution of this assignment

: It is-uederstood and agreed that ASSIGNOﬁmayfcontinue to collect said'

rents as they become &ueiand that the ASSIGNEE will not make demand therefor nor

collect the same unless and until there has been a default in any payment evidenced-

. by the Note executed by ASSIGNOR to ASSIGNEE or default in any of the covenants

and agreements contained in the Mortgage or covenants and agreements contained

herein or in any of the loan documents.

R\ fwﬂJ\‘z Szje;;;tjgeﬂ,d. .
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The ASSIGNOR hereby warrants and represent$ that ASSIGNOR is.the.ownér'

of said leases and that said leases are-freegfrom any other pledge, assignmentf
or lien and that the rent due thereunder is current and that no renté'due in the
future have been prepaid or anticipéted and that ASSICNOR'wili noﬁ'permit-the
tenants under said leases to pay more than one month's rent in advance unless
“approved by ASSIGNEE, nor permit the péyment of rent in any medipm other than |
_1awfdl monéylof the United States of America, nor anticipate, discouﬁt,dompfomise?r
'forgi§e, encumber, pledgé, Or assign the rents or an&_ﬁart thereof of anyuleaée |
‘or any interest therein and will not amend, alter, modify;terminateléf accept é-
Surrendef of any lease of éaid premises withoup the-w;itteﬁ coqsént qf thé
ASSIGNEE;-its successors*and assigns. | | -
ASSICNOR hereby quthorizes the ASSIGNEE to give notiég+in writ%hgpf.thi;:i’ 'i
~assignment and of any default specified abové-at anf time tﬁ anj téhéht-gnder any'
or all séid leases, and does ﬁefeby direct ahy aﬁd ail tenants undef Lﬁé afake—"
said‘leases, upon notice of default, to pay such rents as are then or shall |
thereafter become due,:to ASSIGNEE, its SUCCesSsors of assigns. ASSIGNOR hereby_

authorizes and empowers ASSIGNEE to collect and give.valid receipt For all rents

as they shall become due.

ASSIGNOR hereby authorizes and empowers ASSIGNEE upon any default by
ASSIGNEE to collect the rents, issues, profits, reﬁenues, royalties, rights and

benefits after the same Shall become due, upon demand for payment therefpf by

the ASSIGNEE, its successors and assigns.

+

Violation of any of the covenants, representations and provisions contained - -

herein by the ASSIGNOR shall be deemed a default under the terms of -said Note and |

us Mortgage.

.E%
-p
~)

The term of this assignment shall terminate and this assignment shall be

and become null and void-upon.payment‘in full to the ASSIGNEE of all indebtedness

JOWed-by.ASSIGNOR to ASSIGNEE pursuant to said Note. N
‘Notﬁing herein.contaihed shall be construed as making fﬁé.ASSICNEE?'itS'_
successors and assigns, a mortgageé in possession or imposingthe-duties oﬁ the
‘1éséor unless; after default in the Mortgage 6r Note exequtea by.ASSIGNOR';o -
ASSiGNEE, f0r1whiéh tﬁis is-securitf; the ASSIGNEE, at its Option{ should elegt to'

assume the duties and ﬁrivileges of the lessor, nor shall the ASSIGNEE be liable

for laches or failure to collect said rents, issues, profits, revenues, royalities,
_ | Ve

e
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rights and bencfits and it is understood and agreed that the ASSIGNEE is to
account only for such actually collected by it.

The. acceptance of this agreement by ASSIGNEE shall not be construed as

'I.fl“I .
t

a walver by if of any.of its rights under the terms of the Note and the Mortgage,

or of its right to enforce payment of the indebtedness of aforementioned in strict

accordance with the terms and provisions of the Note and the Mortgage.

All covenants and agreements herein contained on the part of either party

shall apply to and bind their-respectite heirs, executors, administrators, personal

representatives, successors -and assigns.

IN WITNESS WHEREOF,_the sdid ASSIGNOR has hereunto set'his_hand and seal,

‘ . 'this _[:%f__& day of _/@/\4__/;@,“7_____ - , 19_:7Cz

- — N _____(SEAL)
Daniel M. Spitler .
. v//_}’ff_é_{? C ~ (SEAL)
Ja?}ce C. Spltler -
— R (SEAL)
- .' o L I (SEAL)
— e _ (SEAL).

—
M
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Shelby Cnty Judge of Prnﬁate AL
@2!15!1979 12:00: 006 AM FILED!CERT
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. STATE OF ALABAMA )

COUNTY OF SHELBY )

I, the undersigned, a Notary Public, State at Large, in said State, hereby

*certify that _ __Daniel M. Spitler and Janice C. SpiE;e;

L i

*
- e

whose name(s) are signed to the foregoing conveyance and who is (are) known to me,
~acknowledged ‘before me on this day that being informed of the contents of this

conveyance, hé/she_(they) executed the same voluntarily on the day the same bears

date.

Given under my hand and official seal this the _/0?7:7:'5_ day of

e

I | _ | . - . Shelby Cnty Judge of Probate, AL
- COUNTY OF , ) | : . | - @2!15!1979 12:00:00 AM FILED/CERT

_'.‘\

I, the undersigned, a Notary Public, State at Large, in said State, hereby'i'

| )y} I'HI”’H
. : ' ' ' St 24
7 . 1:\\ } ' Jffp

| ' | my
A " 7 v St v Yot S sl ‘ . o

NO¥ARY PUBLIC N AN

o
zﬂﬂ certify that whose name as
"~ . .
S B
. . o .
| 'S:E-' - Of _.____________.______.___________‘_________________________._, a | .‘ -, -
R L . _ , | L
~) 1S signed to the foregoing conveyance, and who is known to me, - -acknowledged before me, -
- on this day that being informed of the contents of sich conveyance, he, as such
=
-
=3

~officer and with full authority, executed the same voluntarily for and as the act .of
‘said

Given under my hand and official seal,-this the _'dﬂy Of__'

L

"NOTARY PUBLIC - | N




iy =i ol

Exhibit “A"

Iot 5 Chandalar South Office Park as shown by Survey recorded in Map Book 6
‘page 135 in the Probate Offlce oL She]_by County, Alabama.
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Shelby Cnty Judge of Probate, AL
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