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RIVERCHASE REPURCHASE OPTION AGREEMENT

THE HARBERT-EQUITABLE JOINT VENTURE (hereinafter referred

o as "DEVELQCPER"), hereby consents to the convevance of lot

mumber 18 located in Riverchase Country Club Residential Subdivi-
sion, Sixth Addition, a stbdivision of Riverchase, according to

plat ‘recorded in Map Book 7; page 93, in the office of the Judge

-

- Of

Pf@bate_éf'Shelby COuﬁty,fAlébama; from Mari.éns Homes, Inc.
.to M. E.-Padgett Construction Co., Inc. "~ DEVELOPER further waives

its right to. repurchase said lot from Martens Homes, Inc. granted

"a;;to*DE?ELQFEé?iﬁ;éQQtion5ié!21—of the Declaration of Protective
Hg1 Co?@ﬁ§hté;f%g£ééﬁéﬂ£S;igasemeﬁtg,_Chafgeéénd Liens‘fbr:Riverchase
*{Rgéideﬁtiéii;;ﬁéqoféédEiﬁMisééllaneoﬁs Book 14, beginningrat
.baéér536:iﬂlﬁhé'é%ffce 6f £he Judéé_of Probate of Shelby Cbﬁntj;
?lébamé;faéfamendéd i@ Miécellaneous,Bdok 17, beginning at page

550 1n the'offiée of the Judge of Probate of'Shelby Countyv,.

TFy Alasbama, on condition that said lot number 18 in Riverchase:

Country Club Residential Subdivision, Sixth Addition, is.in fact

“Inc.

"y

?% ,conveyed by Martens Homes,; Inc., to M. E. Padgett Construction Co.
‘Tor and in consideration of one dollar ($1.00). and other
good and valuable consideration, each party paid to the other,

[}

and for the further consideration of DEVELOPER's consent to tne

conveyance and for DEVELCOPER's waiver of its Repurchase Option

with Martens Homes, Inc., M. E. Padgett Constrxuction Co., Inc.

'(Hﬂreinafter reierred to as "OWNER"), herebyv agrees that in the'

evant that:it; as OWNER, desires to convey lot number 18 in

Ri?&fChase”Country Club Residential Subdivision, Sixth Addlition,

vrior to the expiration of one year after the date of the present

convevance, and in the further event that OWNER has not begun

construction of the building thereon, DEVELOPER shall have and

retains the option to purchase said lot from OWNER for an amount:

not to exceed $12,000.00, without interest. OWNER shall give

DEVET,OPER writien notice of OWNER's . desire to convey said lot and

DEVELOPER shall have thirty'(301 days after receipt thereof tO

.
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exercise its cption to purchase. . | ,
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M. E. Padgett Construction Co., Inc., understands that

DEVELOPER does not waive its rights in Section 12.20 of the
.Declaratloa cf Protective Covenants, Agrecments, EaéementS,*

Charges and Liens for Riverchase (Residential: with respect to

-y

s

Construction Peviod. M. E. Padgett Construction Co., Inc.,

understands thalt construcktion of the residential pullding on this

& I

rn
—_—— b

rt
|

lot 1s to be completed within two (2) vears from the date of

H

conveyance and within ona (1) year from the date of beginning

‘construction. Otherwise, in addition to all other rights .and

remedies for breach of the Riverchase Covenants (Roe=zidential), in

-~ the event this restriction is not fully complied with, DEVELOPER

'shall have the right, but not the obligation, to regpurchase said

2¥  lot for an anount not to exceed $12,000.00, without intereﬂﬁ;
oy | | | |
wF IN WITNESS WHEREQF, the undersigned parties have caused this

... agreement to he properly executed by their respective duly auuhkh; Zed.

offlcers thereunto effective on this the  3rd day of . January
1979,
WITNESSES: | - M. E. PADGETT CONSTRUCTIQ& CO,, INC.
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L, Iaadhasa. (___,h ,r';’,;:,,.ﬂ-‘-f'/{.-f;;*"‘mw—pJ a Notary Public in and for said

| REANBY S EPN Pty .
County in said State, hereb certify that /WW;Wl; :pruiig_ﬂ N
.wWhnse name as (~ﬁ, R oy of (hidleeri 7. G

i3 signed to the fored gOan instrument, and WhoO i8S known <o me,

;;-mCKnDWl dged before me on this day that, being informed of the

contents of the instrument, he, as such officer, and with full

;_awtuori Y, eyecuted the same voluntarily for and as the act ot
_.Smld corporation. - A | -

gned to the foregoing instrument, and who 1s known to me, a
101e me on this day that, being 1nformed of the contents of
uitrumcnt he, as such officer, and with full authority, eXe

the same volUntarily for and as the act of said ccrporation as

% o

R G#ved under my hundjand foiciai seal, this the_&lj? day of
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COUNTY OF - - o _JuD‘-E-E 0F PROBATE .
_ﬁ/ M“ _@rg&w ; & Notary Pub]:l_c in and for said -
County 1n gaid State, hereby certify that igﬁﬁiaﬁuﬁwmﬁuf L.
whose name as Jhaszeaet - /Q_,,Q,L CaXta s, oOf Harbert Constructilon
Corporation, a corpbration, as General Partner of The Harbert-EqUitaDle
Jgint Venture, under Joint Venture Agreement dated January 30, 1974, 1s

c&no&TGdged
ihe '
cutod
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General Partner of the HarbertEquitable Joint Venture. N SIS
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