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THE HARBERT~EQUITABLE JOINT VENTURE (hereinafter referred to

as "DEVELOPER"), hereby consents to th2 convevance of lot numrbkaer O

located in Riverchasa Country Club Residential Subdivision, Sixtl

{D

Addition, a subdivision of Riverchase, according to nlat record
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in Map Book 7, page 93, in the office of the Judge of Probats of

shelby County, Alabama, from Martens Homes, Inc. to M. E. Padgett
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Construction Co., Inc.. DEVELOPER_fufther waives its right to

repurchase said lot from Martens Homes, Inc., granted to DEVELOPER

in Sectioen 12.21 of the Declaration of Protective Covernants, Ag cements

Easemants, Charges and Liens for Riverchase (Residential), recorded

in Mis cellaneous Book 14, beginning at page 536 in the office of
the Judge of Probate of Shelby County, Alabama, as amended in
Miscellaneous Book 17, beginning at page 550 in the office of the

Judge_cf Probate of Shelby County, Alabama, on conditicn that eaidf

1ot number 9 1in Riverchase Country Club Residential Subdivieion}
i .Sixth Addition, is in fact conveyed by Martens Homes, Ine., to

3 M. E. Padgett Constructicon Co., Inc.

For and in consideration of one dollar ($1.00) and othex good,

= and valuable consideration, each party paid to the other, and for

 —
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the further consideration of DEVELOPERTS consent to the conveyance. .

and for DEVELOPER's waiver of its Repurchase Option. with Martens

'Homes, Inc., M. E. Padgett_ccnatruction Co., Incfglhereinaﬁter,.

referred to as "OWNER”), heteby agreee that 1n the event thar 1t,
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as OWNER, desires to ccnvey 1ot,number 9 in Riverchaee Country ~

ﬁclub Reslden. ial Subd1v1510n,*8ixth Additicn,priOthcmtheiexpira%

tlon of one yeaf after tne date of the presen conveyance, and'in; -

__the further event that OWNER has not begun constructlon of the ;j‘fhi;_,p

‘building thereon, DEVﬁLOPFR Shall have and retalns the optlou to

purchase said lct'fromTOWNER'for.an amount nct to exceed lw,OOO,QO,

without interest. OWNER shall give DEVELOPER written notice of
OWNER's . desire to convey said lot and DE?ELOPER shiall have thifty

(30) days after receipt thereof to exercise i1ts option to purchase.
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M. E. Padgett Construction Co.; Inc.,

understands that DEVELOPER

dees not waive its rights in Section 12.20 of the Declaration of

Protective Covenants, Agreements, Easements, Charges and Liens for

Riverchaée (Residential) with

respect to the Construction Period.

M. E. Paggett Construction Co., Inc., understands that construction .

of the residential building on this lot .15 to be completed within

w0 (2) years from the date of this conveyance and within one (1)

vear from the date of beginning construction. . Otherwise, in addition

- to all other~rights'and remedies for breach of the Riverchase

H;;;_meeqan_s (Resnuentlal) in,the'event-this restriction is not fully

7,%ﬂcimpiied with;_DEVELQPER éhall have the right; but not thehobliga—_'
tidn, to-repurchase said lot for an- amount not to exceed $11,000.00

=Y . without interest.
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THE HARBERT-EQUITABLE JOINT VENTURE,

Under Joint Venture Agreement Dated
Janvary 30, 1974

WITNESSES: :

By: .HARBERT CONSTRUCTION CORPORATION,

,7 ﬁ/ - " _ AGING VENTURER
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Eguitable Joint Venture, under Joint Venture Agreement da teﬁ'J@nuary .
.30, 1974, 1is signed to ‘the Ioreg01ng instrument, and who is known - .
Cxsoto me, ackudwledged before me on this day that being -informed of S
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authority, executed- the same voluntarily for and as the act of said
corporation as General Partner off The Harbert-Eqguitable Joint Venture.
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