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CERTIFIED COPY OF RESOLUTION OF

THE BOARD OF DIRECTORS

RED CARPET HOMES, INC.

I, William Martin Clem, Jr., do hereby certify unto Blrmlnﬂham Trust
National Bank as follows: -

1. Red Carpet. Homes, Inc. (the Corporation) is an Alabama Corporation
ana I am.its Secretary and Steven E. Chambers, is its President.

2. That the Corporation is in good standing in the payment of all

5% taxes- due.
g e
fer o 3. That at a special meeting of the Board of Directors of the Coupora-
£ tion held on December 29, 1978 at which meeting all of the Directors of the
o Corporation were personally present and attending, the following rasulutlnn
%?2 was unanimously adopted by the Board of Directors of the Corporation;
eI - to-wit: '
e "Be it Resolved by the.Board of Directors of Red Carpet Homes, Inc.,
E% an Alabama Corporation, as follows: | |

(Bcz,fi. 5/::7 ,
£

- and has not been me{ fled or amended 1n any partlcular.;g. | e _;,Jf

~at a meeting of the Directors of the Corporation called for said purposes,

f

(a) That this Corporaion is authorized to borrow $825,000.00 from

Birmingham Trust National Bank. and that its President, Stevoo
E. €hambers is authorized and directed to execute and deliver
its Proiiissory note to the order of Birmingham Trust. National
Bank3; and | o

(b) That the President of the Corporation is authorized and diretted
to execute and deliver to Birmingham Trust National Bank it's
‘mortgage securlnﬁ the payment of said note and encm’nber:m"‘1r the
property Sltuated in Shelby County, Alabhma'whlch propert; 15
degcrlbed in the Exhlbit attached hereto.. 5

4.~ That the reaolutiénfabqﬁe qdﬁted'waS'duly and ﬁégularly adopted

""Hr-

in actordance with-the By-Laws of the Corporation and the Statutes of the
Stdte of Alabama, and the Directors of the Corporatlon ‘have full pmwml and
authorqty to blnd the Corporatlon pursuant thereto. |

5. The sald resolution is outstandlng and of full force and effhft ;
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:!f' - 1 INTWITNESS WHEREQOF, I have hereunto set my hand and seal as Secretary
s of Red-ta?pet homes, Inc., an Alabama Corporation, all of which has been
?3?; at Birmingham, Jefferson County, Alabama, this 29th day of December,
1978. o - * E . |
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= Ihe foregoing is~true.and correct
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-y . »teven E. Chambers, President :
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