This instrument.prepared.by:t/gﬁﬁggggliggld. .
Birmingham, Alabama 35205

wfpei . phig assignment is given as additional security.

P

STATE OF ALABAMA = .

-

'-Shelby Cnty Judge of Probate, AL
. B1/08/1979 12:00: 09 AM FILED/CERT

COUNTY OF JEFFERSON

ASSTGNMENT OF LEASE AND RENT

THIS AGREEMENT made this 26th day of December | , '

.l9jgy by and between Norman L. Collum and Jean C. Collum

_r—_____—____-_————-———-——-——ﬂﬂ—_—_—_"r‘t-;ﬂ"_—_“'_

("Assignox") and Colonial Financial Service

7;w("Assignee").

:Th#

--E\l - FOR:VALUE RECEIVED and as additional securlty for the .
. | = . | . _ o

%,?aymeﬁt of'a%g and alllindebtedness owed DbV Assignor_to_Assignee~p'

OK

BO

including . that i1ndebtedness evidenced‘by'promiésory note of even =

date herxrewith of $ 27,000.00 executed by Assignor toO Assignee

-and. as additional security for the performance of all the terms,
conditions and obligations on the part of Assignor contained in
| .that certain mortgage of even date herewith securing said note,

C 7 Assignor hereby transfers and assigns to Assignee, 1ts SUCCESSOrsS

" and assigns, the rents, profits, rights and benefits from the

BOOK

following described property, lying and being situated in

Shelby J: . County, Alabama, to-wit:

Iot No. 42, as shown on a map recorded in Map Book 5, page 10, . in the Propate Office
of Shelby County, Alabama, entitled "Property Line Map, Siluria Mills" prepared by 7
Joseph A. Miller, Reg. Civil Engineer on Qctober 5, 1965, and being more particularly
described as follows: Begin at the intersection of the Northerly right of way line ...
of 3rd Avenue West and the Westerly right of way line of Mill Street, said right
of way lines as shown on the Map of the Dedication of the Streets and Easements, Town
of Siluria, Alabama; thence Northeasterly along said right of way line of 3rd Avenue

" West for 136.94 feet; thence 91 degrees 50 minutes 04 seconds left and run Northwesterly
for 147.06 feet: thence 85 degrees 37 minutes, 3l seconds left and;run.Southwesterly L
for 136.26 feet: thence 93 degrees 50 minutes 25 seconds left and run Southeasterly -

for 153.08 fget ftonhe paidLoF fegiHE9and sets over unto Assignee the

following described lease covering said real estate, to-wit:

Lease dated December 20, 1978, to Jimmy Stagner, for a*period:of 12 months.

It is agreed and understood that the terms frth," "profits,"f
"rights," and "benéfits?'hereinabove used specificallf inplﬁde all
such benefits whether speéifiéally includéd in said.leagé and 1include
‘all after acguired leases of said real estate hereinabove described. -

and all other benefits acquired after the execution of this ASSIGNMENT}-
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_Aésignor hereby warrants and represents that it is the owner
of scid lease and that said ieasé is free from any other pledge,
assignment or lien and that the rent due.therepnder is current and
“that ﬁo rent due in the future has been prepaid or anticipated and
that Aésignor wlll not permit the tenant under said lease to pay any
rent in advance of the due date of_cuch rent nor perﬁit the‘payment
of rent in any medium other than lawful money of the United States of
America, nor anticipate, discount, ccmpromise,_forgive; encumber;
piedge or a551gn the rent or any part thereof or the lease or any
1nterest‘there1n and will not amend, alter, modify or termlnate the
lease of said real éstate without the written consent of ASSLgnee,
its éuccessors.and assigns. -

_it is undéistocd and agreed that‘Assigncr may continue toO
‘collect éaic rent as it becomes due aﬁd that Assignee will not make-
demand therefot nox collect the same unless and until there has been
a default in cny payment evidenced by any note executed by-Assignor_
to Assignee oOr default.in any of the covenants and agreements contained
iﬁ any mortgage securing the same oOr contained herein. - |

Assignor.hereby authorizes and empowers Assignee ubcn any
default by.ASSLgnor to tollect the rent, profits, rights and beneflts'
'when the ‘same shall become due, upon demand for payment therefor by
Assignee, its successors and assigns. The term of this ASSIGNMENT
| shall terminate and this ASSIGNMENT shall be.and become null and VOia‘:,:
- upon payment in full to Assighee of all indebtedness owed by AsSsSignor
to Assignee.

i‘Nothing ﬂerein contained shéll be construed as making Assigneei_
iits:successorc and cssigns, a mortgagee in possession or imposing the
dutlies of the lesscrlcnlesé, after default in the-above referred to
- mortgage for which this is security; Assignee,-at its option,,should
elect to assumc the duties and privileges of the lessor, nor shall -

- Assignee be liable'for lacheé or failure to collect said rents,
- profits, rights and benefits, and 1t is understood and agreed that |

~ Assignee is to account'only for such sums actually collected by 1t.

IN WITNESS WHEREOF, Assignor has hereunto set his hand and

seal, this _ 26th day of December 3 , 19_78.
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WITNESSES: . - | | - | B o

Norman 1. Collum

tive O Ol

Jean C. Collum

19790108600002330 3/3 $ 20
Shelby Cnty Judge of Probate, AL
01/08/1979 12:00:00 AM FILED/CERT

'STATE OF ALABAMA
COUNTY OF JEFFERSON

a Notary Public in and for said County, |
Norman L. Collum & Jean C. Collum ,

¢y Whose nameS & signed to the foregoing instrument, and whoxxXs known to
C\) me, acknowledged before me oOn this day that, being informed TF the |
contents of the instrument, theyexecuted the same voluntarlly on the

day the same bears date.

I, the undersigned,
af in said State,aggreby certify that

Given under my hand and official seal this _26th day of

_ Decenber , 1978,
') LLJ ﬁu o

Votary Public A
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' [NOTARIAL SEAL]

My' commlssion expires é 2
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