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STATE OF ALABANA )

SHELBY COUNTY -~ ) _
S6 G

JOEL E. BEARDEN IRREVOCABLE GRANDCHILDREN'S TRUST A

THIS AGREEMENT, made - and entered into on this the

3 — day of - h , 1978, by and between  JOEL E.

- BEARDEN, of the City of Helena, State of Alabama (hereinafter

sometimes referred to as "CGrantor"), and JOEL ELWYN BEARDEN,

~JR. and RALPH WEBSTER BEARDEN, of the City of Helena, State

of Alabama (hereinafter sometimes referred to as the |

"Trustees"); as follows:

WITNESSETH:
WHEREAS, the Grantor desires to grant, out of his
present holdings and property, and create therewith a trust,

or several trusts, which shall be for the benefit of his

grandchildren, Mickey Bearden, Kim Bearden, Staci Bearden,

David Edgar Lewis, Pamela Irene Lewis, Cindy‘B'earden, Ramona
Bearden, Chris Donald Genry, Timothy Genry and .Scott Genfy.‘

WHEREAS, the said Trustees hereinabove named have
agreed to accept -said trusteeéhip, and 'all- interest and .
property which may come to them by reason of this Agreement, |
for the benefit and use of said beneficiaries, all in
accordance with the provisions .hereinafter set _forfh;

NOW',, THEREFORE, in consideration of the premises,
1t 1s .herebyr understood and é_greed by and between '_the par-

ties hereto as follows:

GRANT OF TRUST
The said Grantor does hereby grant, as's'ign,l set
over, transfer and deliver to the i‘rustées, their successaqrs

and assilgns, the property listed on Exhibit "A" “attached
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hereto. Said trust property shall be held by said Trustees,

both- as to the interest, income and ‘profits to be received

| '_ therefrom, and/or from the investment or reinvestment of

said- pz;incip-al, interest, income or profits, and such addi-—
tional _propertyi tasi may be hereafter acquired by the Trustees
ﬁnde-r the terms and provisions of this trust, for the use
a‘nd bénefif of the .Grantor's salid above-named gfandchildren,
és is more specifically set out herein. .

TO HAVE AND TO HOLD, all and singular, the above-

- described . property and the interest, incomé and profits
. thereof, unto the sald Trustees, theilir successors and assigns,

._ flc_:>r' the' | foilow_ing useﬁs and purposes, and subject to the

terms, conditions,  powers and agreements hereinafter spe-

cified, namely:

In the management and control of any trust created

| herein, the T.rﬁstees shall hold and manage 'séid property

and such other propérty as Trustees may subsequently acquire

pursuant to the power and authority herein given to Trustees

with the following poﬂiers and authority all and singqular:

'(a) To sell, exchange, transfer or convey,

either before or after option granted, all or any part of

~ sald trust estate upon such terms and conditions as Trustees

see fit, to inveét and reinvest said trust estate and the

proceeds o'f* sale or disposal of any portion thereof, in such

loans, stocks, bonds or other securities, mortgages, common

| | trust funds, or other prbperty, real or persohal, whether

so-called "legal'" investments of trust funds or not, as to
Trusteés may seem suitable, and to change investments and to
make new investments from time to time as to Trusteés_ ‘may

-seem necessary or desirable.

Jo
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(L) To improve, repair, lease, rent for -

'improvement or otherwise, for a term beyénd the .po's:'sibl.e

termination of this trust, or for any less period, either
with or without option of purchase, and tc.)‘ le.t,' exéhan—ge,
release, partitibn, vacate, dedicate or adjusﬁﬁthe boundaries -

of, any real estate const‘ituting a part -of said trust es= .

tate.

(c) To borrow money for such time and upon |

such terms as Trustees see fit, without security or on .

mortgage of any real estate or- upon pledge of any p‘ersonal

property held by Trustees hereunder, and fo'eiecutemortgageé

or pledge agreements therefor.

- (d) To hold any property orx securities |

originally received by Trustees as a ‘part of said trust

estate, particularly incl'uding any stock ‘or interest in any

family corporation, partnership or enterprise, so long as

Trustees shall consider the retention therecof -for the best

*li-nterest of said trust estate, irrespective of 'whethe;r' such ‘

property or securities are a so-called "legal™ investment of
trust. fuhds, without liability for dep-reciation- or _loss
through error of judgment, gnd in disposing *ofl any .properf_y )
constituting a part of said trust esﬁéte_, td acquire other -
property Which 1s not a- so-called "l.egal"' investment of -
trust funds, where such course .is, in £he oﬁinion of ‘Trustees, ._
for the best interests of said t;us.t estaﬁe;
1 (e) To set up reserves oﬁt of in’com’e to me‘ef -
items of depreciat;ion and obsoleséence déémed by I;rustee‘s to
be a proper charge against income. .
. -(f) To keep any prope'ri:y coﬁstituting a .part |

of said trust estate properly insured against fire and

tornado, and other hazards, to pay all taxes ‘or assessment, .

mortgage or other liens now or hereafter resting upon said

property, and generally,- to pay all of the expenses of the
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_trust. incurred _in the exercise of the powers herein vested
' in Trustees which, in the judgmeﬁt of ITrustees, may ‘be
proper. oxr necessary..

| (g) To make divisions .and distributions |
hereunder .provided. for, either in cash or in kind, or partly
-1n cash and partly in kind, and fof that purpose'to determine
the values -l_ther.eof, al-l_d' to determine the identitj' of lpersons

entitled to take hereunder.

(h) To hold any ‘dr all securities or other
property. iﬁ bearer form, in the name of Trustees or -in the
‘name of the nominee of Trustees, without disclosing any
fiduciary rel‘ationshi'p. -

(1) To vote in person or by proxy upon all
" si:oc_:ks 'held by Tr'ustees, to unite with other owners Qf1
similar'_properrty* 1ln carrying 6ut_ any plans for the reorgani:-
zation of any corpd:r:ation Or conpany whosé se‘ciufities form‘ a
~ portion of . the tfust estate, to exchange the -secu;;_ii‘:ies of
any cor_poration for other securitiés upon sﬁch terms as-
-.Trustees.-shﬁall deem proper, to assent to the consolidation,
rﬂefger,' dissolution or reorganization of any such corporétion,.
'_to. lease the properﬁy Oor any portion thereof of such cérpo-_-
- ration to _ahy othér_ corporatioh, to pay all assess_ments,
J -é}:penses. “and sums of money as Trustees may deem expedient
fO*f the -protection' of the interest of the trust estate as.
the *‘holder of such _stocks, bonds or other securities, and
generally, 'to exercise, in respect. to all securities held by
- Trustee.s, '- the' same rights and pbwefs as are or may be exer-
cised by beréons oming ﬁsimilaf-_property in their own right.

. ‘ (1) " To institute and defend ény and all
sults or legal proceedlngs relatiﬁg.to the said trust estate,
in any F (ﬁourt; and to employ counsel and to clompromise or
subrﬁit to arbitratioﬁ all matters of dispute in which said

| tr'ust estate may be involved as in the j'udgment of Trustees

may be necessary or proper.
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(k) At any time or . ;Ezt‘om_ time to- Cime, to
advance money to the trust estate from‘ fund!s' _of_lTruste'ehs- for
any 'purpose or purposes' of the 'trustl,{ and to reimburse .
Truste.es for the money advanced and. interest thereon 'from

the trust property or from any funds belbnging to the trust

- property thereafter coming into the custody of Trustees from

any source.

(1) To pay from and out. Iof .ihcome of the

trust property any and all expenses reas,b.nably necessary for .

the administration of the trusts, including interest, taxes,

~insurance, including public 1liability insurance, and com-

pénéation té Trustees, as well as any1 othe‘rl expense incurred |
for the benefit of trust estate, and in thev ‘evént the income
from tﬁe trust property is- insuffic’:ienth f‘or. the purpose of
paying such expenses, to pay the sa,me"'from the corpus of
trust estafe‘. l ‘ o

(m) To execute énd7 delivéf any. and all

contracts, conveyances, transfers or . other instruments,  and

to do any acts necessary or desirable in the execution of

the powers herein vested 1in Trustees.
(n) Toipﬁrchase ilnsurance aqd to pay‘premiums
on the life of any beneficiary under the trust.

- " (0) = Notwithstanding a'nything' herein -_ con-
tained to the contrary, no powers enumerated.hérein,*nofahy
powers accorded to Trustees generally"pursﬁant to law, shall .
bé construed to enable any person, whether_Grantor,*irusﬁeeS}-
beneficiary, or otherwisé topurChase,'exchénge,Eof-otherwise
deal with or dispose of the capital or incdme: of 'the' trust
estate for less than an adequat'eﬁ interest §r secui:ity. No

person other than Trustees shall have or exercise the power

to vote or direct thesvoting of any stock or other securities

of the trust estate, tc-)ciontrol the investment of the trust

estate, either by directing investments or reinvestments or

4

T .
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by vetoing proposed investments or reinvestments, or to

reacqulire or exchange any pro;p'erty of trust estate by sub-

stituting other property of an equivalent value.

. TRUST ESTATE

" The Trustees shall hold, manage and control the

‘property comprising the trust estates, collect the income
therefrom, __ | _:a'nd 'shall distribute ' the net income derived
therefrom and the ‘corpus thereof, for the sole benefit of

' Mickey Bearden, Kim Bearden, Staci Bearden, David Edgar

Lewl -. Pamela Ir'ene Lewls, Cindy Bearden, Ramona Beard_en,-
C&‘@) 'DOnald Genry, Timothy Genry‘ and Scott Génry (hereinafter
for:convelllience. referred to as "Beneficiaries"), grandchildren'
of ﬁhe Grantor, upo'n the following terms:

1. All of the trust property shall be considered

‘divided | ;into sepérate parts, an equal part for each Benefi-
‘ciary, each part to bé considered as a' separate and distinct
trust {hereinabove .a'nd hereinafter sometimes called "‘trust |
ﬂestétes“).‘ _‘ Trus.tees. are authorized for the sake of coﬁven;

ience, to refrain from making a physical separafion of the

trust ~assets into separate parts 1f such treatmént will

facilitat'e' thé administratioﬁ of the trust estates. Trustees

| -are_‘ authorized to mingle and commingle investments, but it

1s specificallj-ﬁnderstood and agreed that Grantor is creating

individual and separate trusts, in equal amounts.
2. "_Until. a Beneficiary 'shall reach his or her

twentj%—first_ (21st) birthday, the Trustees may distribute to

| '.him or her or apply for his or her sole benefit, so much of
" the incdm_e and corpus of his or her trust estate at such

time or times and in such amounts and manner as the Trustees

in their sole discretion shall determine. Any income which

“the Trustees shall decide not to distribute may be accumulated

. as income or may be added to the corpus of his or her trust

as the Trﬁstees shall deefn best.




2R e DOU

BOOK

3. When a. Beneficiary shall have .'reached his or_
her twenty-first (21lst) birthday,.ithe trust for sucn' Bene—
flCiary shall terminate and the trust property then held by
the Trustees for the said Benef1c1ary shall be paid over and:

distributed to him or her outright ; provided, however, “that

~ the said Benefic'iary* must within six (6) months after he or

she reaches his or her twenty-first (21st) birthday, direct
the Trustees by written notice to terminate the 't'rus't and
the trust property then held by the Trustees for the sald.

Beneficiary shall be paid over and distributed _to. him or her

~outright. If the said Beneficiary does not compel immediate

distribution of the trust property by giving written notice
to the Trustees, the Trustees shall continue the trust until
terminated as hereinafter provided. -In*‘such‘ event, the
trust's net income earned _. after the said Beneficiary has

reached his_ or her twenty-firs-t (21st) birthday, shall be

paid to him or her annually or, if the  Trustees in their

sole discretion deem it appropriate or advisable, more

frequently.. During the period any trust is continued after
a Beneficiary reaches his or her twenty~-first (le-t.) birthday,
the Trustees may. distribute to him or. herr or app.ly for his .
or her benefit, so much of the accumulated income and corpus
of his or her trust estate at such time or times and in_su‘ch'* _.
amounts and manner as the Trustees in their é&) drscretion
shall determine. When terminated . as -. hereina‘fter prouided
all- sald trust nroperty then remaining, shall be *dist'ributecﬁi
to him or ner outright. '

4. Should a Beneficiary die befare re-aching‘ his

or her twenty—'first (21st) birthday (or. on or before the

~ termination of the trust if extended), then the trust for

the Beneficiary shall terminate and all trust property then

held by the Trustees for the said 'Beneficiary sha'll be paid

over and distributed to such person, persons, oxr corporatlons,
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i,ncluding the Beneficiary's own estate, in such amounts and
in such manner ﬁas the said Beneficiary may appoint by his or -
her Last 'Will and Testament duly admitted to probate by a
._court of competént,jurisdiction, provided than ﬁhis power of
-app_ointment is+sp.ecifically referred to bj the terms of such
Will. Should the said .Beneficiary die before reaching his’
-_ or her twenty-first (let-) birthday' (or on or Dbefore the
termination of _th trust ij_:" extended) | and fail to exercise
validly the gene@estamentary power of appointment herein
. _conferred upon hi.m or her, then, ‘ and 1n such event, the
_'i‘Trustee‘s' shall transfer and pay over to the .descendants then
‘living of *such Beneficiary so dylng, 1n equal shares per
llstirpe‘s , fhe trust for said Beneficiary so d4dying; provided'

- that i.f‘ eny -descendant. of such Beneficiary so dying shall
not at .eeid time “have ;attained the age of twenty-one (21)
vears, then,; thongh the share of such descendant in said
.trus't sh-al1l' be deemed then to have vested in him or. her,. anci

- shall be 'pa'yabl'e to his‘ or her eetate in the event of his' or
-'ner death prier; to attaining the age of twenty-one (21)
- years, the Trusﬁee_s shall continue to hold the same in trust
. for him or her until he or she shall attain the said age of
twenty-one (21) years, using and api)lying for his or her
- 'support,_ 'e_c_:'iuc"ation and comfort, such iaart of the net i1ncome
" or principa'i from his or her share of said trust as the
"I'Irustees deem 'necessary or' desirable for said purpose; or,
1f ‘there' be no such lineal descendants of such Beneficiary
Hso d;rin'g, the Trustees shall pay-over and distribute all of
'thewdeceesed Beneficiary's,trust assets to such of Grantor's

"_ _'grandchildren and the descendants of any deceas_ed grandcnild
df Grantor, as then are living, whether or not they are

| o‘therwis-e beneficiaries under_ this trust, in equal shares, .
per stirpee; ' provided that 15 any sueh grandchild or descen-

dant of e deceased grandchild of Grantor shall then have

g
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property held in trust under this said Irrevocable lG’ran_d-—f_
ch-ildren‘s Trust A, or under the Joel E. Bearden I’rrevoc‘able

Grandchildren's Trust B established by the Grantor ‘on the

same date as this trust, their said share of the deceas:ed'.f'..'

Beneficliary's trust assets shall be added to the trust

estate maintalned for them under such trust If there are : B

Nno grandchildren or descendants of grandchildren of Grantor -
then surviving, the said deceased Beneficiary's trust assets

shall be pa‘id over and distributed to such pers.on oY persons

" as would be entitled to inherit the .property constitutin-g_

that portion of said trust 'est_ate and 1in the proportions in

which they would be entitled to inherit the _'same‘ from the. -

-Grantor under ‘the laws of Alabama then in fc-rce had the_‘ .

Grantor dled at sailid time a resident of Alabama 1ntestate

and owned said property.

MI SCELi'.-ANEOUS i?ROVISIONS
1. As to the net ‘_incor-ne, which by any oither
provisions of this trust may be payable to a Benefic’iary, he
or she shall have .no ‘right or powver, eithder directly or
indirectly, to anticipate, | discharge, | rﬁortgage,f encumber,“-
assign, pledge, hypothecate, sell or otherwise dispc'_se .orf R
all or '_any part ‘thereof, until the saine shall have. been
actually paid in hand to him or.-her by Trustees. . ‘

2. Grantor or any other person may at any time

and from time to time, add cash, securities or other prop-

erty, real or personal, t'c the principal ow. trust e-state' .
herein created . by deed gift or will. Any additions to the |

trust estate shall be held, administered or distribu-ted as

an 1ntegral part of the principal thereof 1in accordance wn.th

"all of the terms and provisions of thls Agreement.

3. Where Grantor has herein directed .that funds

/]I_/I\//]I]"“?‘m‘nlsed and applied by the Trustees for the beneflt of

e LT
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any minor beneficiary, the Trustees may, 1n their diséretion,_.‘
pay 'over. such sums to the peJ.:sons having *custody. ;:)f such
beneficiary, or to such o.ther . person as .they may sele’ct',
:"anluding+ the beneficiary,_ to be .used and applied for the
purposes 'ﬁerei'n directed, and the recéipt of such persons
__'shall be_l-.full discharge to the Trustees as to any sum$ so
| paid;' i
| 4 During the minority of the *Benefic'iaries, thé
(\ Trustees may pay, transfer or assign income or corpus in any ‘
B '_olne or _‘mc;re _’of_ ‘the‘ following ways: (1) directly _to‘ the
Beneficiaries .in such amount. as thg Trustees_ may deem advis-
- able as an allowance; (11) to the guardi.an of the person or
._bf the _property‘ ‘of‘ the Beneficilaries; (1i1) +t0 a relative of
the ‘Beneficiariesi upon thé_ agreement of -such relative to
"‘expend such income or corpus solely for the Beneficiaries.
benefit; '(iv) by expending such income or corpus directly
 for the _- benefit | of the Beneficiaries, | including. but not
o limited “_to- ex,penditures_‘ for advanced educational purposes,
. inéluding travel. -

5 - 'Notﬁithstanding anything herein to the contrary,.
if at the time of Grantor's death or Grantor's said wife's
death any property which shall then De held ‘in salid trust -

- eétate hereunder shall be included in Granfor‘s gross estate
or Grantdr's, wife's ~gross estate for the purpose of fixiné
aﬁy ést—at_e taxes pavable by reason of_ Grantor's or Grantor's
said _wife'é- -dééi.th., then and in that evénﬁ Granto:; directs

" | .t_hat‘ the_' Trustees shall pay to the estate of-Grantor or
Grantor's said' iw;ife,* out of the' property of_ sald trust
' és-tate 50 included 1n Gréntor's gross estate or Grantor's

- _.said_ | wife;s groésl estate, an_- amoﬁnt_ equal to the difference -
between the total inheritance, estate, transfer, succession
and . other deéth ‘taxes or duties '(includinc_j any 1nterest or

penélty thereon) imposed bry any -jurisdiction whatsoever by

T T
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reason of Gran'-tor's death or Grantor's _said Wifé's déath and
the total inheritance; estéte,- transfer;; succession and
:other death taxes or duties (including any intefeét. Qr
penalty .theréon) .imposed by gny"jurisdictiOn whatsoever
- which would havé beén payablle' by. reason-of’ Gfantor's death -
or Grantor's said Qife"s death i1f ‘none .o‘f fhe‘_ ‘said _ﬁrust |
estate had been 1ncludible in Grantor's" Qross .éstaﬁe or‘
Grantor's said wifé's-gross_estate foflthe purbdse of fixing‘
the said taxes payable. by ':It:eason _of. Grénltd:l":.'s_ death of .
Grantor's said wife's death. The .Trustee-s hefeunder shall
be absolutely protécted in ﬁaying over to G:éntor's'exécutor
or Grantor's said wif‘e's'executor sl.uc‘h' amdunt as sald executor
shall certify, in wri_ting, to Dbe i_:he | amoﬁnt‘. payable tO.
Grantor's estate or Grantor's sa-id .wife"s es_tate by the- -
preceding sentence'. of this paragraph and saia Trustees shall
have no duty orr obligation to inq'uire. as to_tﬁie 'correctn‘e’ss, -
or as to the propriety of the payment, of_' ény '.amount ¥ {e
certified or to see to the application theireéf bjf Grantor's -
~eXecutor or Grantor's said wife's executor. - .

6. Any provision 1in this <_ant*:i;re1 Agreement to 'thel-
contrary notwithstanding, if, prior to the termination of |
the trust estates herein created, a‘nd while Gfaﬁtor' 1S s*@ |
living, any of the beneficiaries who are epntit-led‘ to .share_
in the trust estates herein creatéd us‘hould_ die,. l.eéving‘_
Grantor és one of the heirs, devisees; or: legﬁa-teesh of _such
deceased beneficiary, either by will of by 6perati6h of law,

- then Grantor specifically directs that, -for the purposés of
dispoesing of aﬁy 1nterests 111 the trust es;cate -'of* suéh
dec::eased beneficiary, Grantor ‘shail- not .be counfed or con; |

- sidered as one of the heirs',. deviseesﬁ @r leéétees of the’
beneficiary so dying, Grantor relinguishing, releasing and
xénouncing any and’ all- such '_r:;Lght's “therein, a_-n'd' ﬁo part of

the trust estates herein created for such deceaséd‘_beneficiary

e
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shall ever reifert_ to or revest 1n Grantor. It 1s the express |

- intention of Grantor that, under no conceivable circumstances

whatever, shall any part of any of the trust estates ' herein.

created ever revert to or revest in Grantor by operation of

law or- otherwise. Grantor hereby renounces, for himself and

his estate, any' interest,_' whether vested or contingent,

- .1ncluding any reversionary rights or possibility Qf reverter,

in the corpus and 1income of the trust hereby created, and

=
-
-
-
d
Ll
Ll
-
=
=
=
-
. u
Ll

o for the".purp'ose‘s of this trust.

any power to d_etermine or control, by alteration, _'amendment,'

revocation _-or 'i:ermination, or otherwise, the beneficial
enjoyment of the corpus or income of the trust hereby |

- Created.

ADDITIONS TO TRUST

The Trustees. may receive any real or personal h

property, securities, sums of money or policies of .life

-insurance from the Grantor or any other person OL PpEersons

1. The: additions so received shall be i1mmediately

added to the trust estate and be*held,' invested and managed,

and ‘the payments therefrom made, in accordance with the

provisions hereof. Said additions shall be listed on a

. schedule. and said schedule shall be signed by the donor and

Trustees, ahd "attached to and made a part of this Irust

- Agreement.

" 2. With respect to such additions, ‘Grantor hereby‘

grants 'to' each of his above-named grandchildren who are

"beneficiafies 6f this trust estate, and who have reached the

. age of tﬁrenty-one_ (21) yeérs, the noncumulative yearly right

to éppoint to himself and herself the amount of such addition,

but in no event greater than Five Thousand Dollars ($5,00_0.00)
payable in cash or other property - immediately upon -the

| receipt by the Trustees of a demand in writing. - The amount

.
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of such additions appointed pursuant to the riéht to+appoint‘
set forth hereinébove; shall. be shared proportionately
amongst those beneficiaries exerciéiﬁg their yéarly right of
éppointment uncier the provisions herein..

3. The Trustees shall notify the beneficiaries in.
wrifing, of any additions, provided, however, thaf 1f said
additions are made at a time close to year end so that
written notice would not give the beneficiaries sufficient
time to exercise the right granted herein, the notice shall
be transmitted in the means deemed most appropriéte by thej
Trustees to allow the beneficiaries sufficient time to
react, but, 1n any event, written _cénfirm'ation rof said
notice shall be given td +said beneficiaries .as" soon-as'_ |
practicable thereafter;

4. If the donor of an addition to this tfust.
desires that the addition not be subject to the power of .
appointment —granted in this provision- the donor may so
éésignate in writing presented to the Trustees at or before -
the date of the gift and said addition will not be -‘subject

to the power of appointment granted in this provision'. |

LIABILITY OF TRUSTEES

Grantor hereby releases Trustees and any Successor |

- Trustees from the necessity of making bond of any 'na‘tu.re' or
description. Grantor also releasés Trustees or the successor.
Trustees from filing any accounting in any cdurt, but diredts "
that Trustees or the successor Trustees shall make availablé '
to any interested party reéords showing all income and

disbursements of said trusts.

SUCCESSOR TRUSTEE®
The Trustees of this trust, Joel Elwyn Bearden,

| Jr. and Ralph Webster Bearden, shall  have the right to




select and appoint a successor as Trustee for either or b'ch'
of them in the event of the death, 1ncapacity to act, unwill—
iﬁénes’s to serve, or resignation of Joel. Elwyn Bearden, Jr.
or Ral}_:éh_' Webster Beardeﬁ, as Trustees, and. such selection
may bé | made prio'r_ to or in anticipation‘ of such event. On
the happening of such event, such successor Trustee shall
-.h;ave all the rights, powers, 'duties ‘and discretion herein
Vested' _in_'the ~origlnal Trustee. In‘ the évént of the death,
incapacity to act, unwillingness té serve, of reéignation of
- e._ither Joel Elwyn Bearden, Jr. or Ralph Websfer Bearden as
| _.Trustees', prior to the selection of a successor, the remaining
Trustee alone -shéll select and appoiﬁt a successor to serve
as Co—Trusteé and that successor shall have all the rights,

-~ powers, dutiles and discretion herein vested in the original

28 mcﬁSB_j o

Trustee.
TRUST IRREVOCABLE
Grantor specifically directs +that the trusts
°  herein created are irrevocable and that there are no condi-
oy i ' .
|
<>
(o |

tions or reservations of power iﬁ Grantor to revoke, alter
or arﬁend this agreement,. in whole or in part, or to free any
cﬁ: ‘al*l of the property constituting said tfust estate from
fhe terms of this said trust. For the purpose of disposing
of any iﬁtefest in the trust estates created herein, Grantor
shall not be counted or. considered as one of the heirs,
- devisees  oOr legatees of any Beneficiary and Grantor does:
specific*ally relinquish and renounce any rights o'r inheritance

from any of the Beneficiaries herein.

TERMINATION
Gran_tor - speclfically directs that if any tTrust
. herein created 15 éontinued beyond the 'twe’ﬁty—first. (21lst)
. birthday of the Beneficiary ‘of that trust estate by the:

R Tt

- N8781211000164690 14/18 $.00
Shelby Cnty Judge of Probate, AL
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terms of this trust, the trust herein created shall contlnue "

m.th respect to that trust estate untll such time a.sl the
Trustees in their sole and a_bsolute dlscretl-on -.deem it

necessary or desirehle to terminate this trust; previded,

- however, that i1n no event shall any trust created hereunder

continue beyond twenty-one (21) yvears after the death of the |
last to die of those beneficiaries who .are‘ living at . the
date of this. Agreement; and upon *_the exPiretion of such'
period, all trusts shal+l . terminate an‘dif'the' assets thereof |
shell immediately be distributed outright .to those persons
entitled, and 1n the sane pronortion_s to uhich 'they are
entitled to take, under_ the provisions -hereinabove‘,set-
forth, irrespective of the attained ages of such beneficiaries

on such date.

DEFINITION OF TERMS

- Whenever the term "Trustee" or "Trustees" is used

in this Trust Indenture, it shall be deemed to refer to the

trustee or trustees acting hereunder from | time to time.
Throughout -this trust, the ‘massuline +gender shall be deemed
to 1include the feminine and the singular the plura.llr and
vice versa. -
IN WITNESS WHEREOF, the p‘arties - have exe.cuted‘ this '
instrument by fixing their hands and- seals, 1n duplica'te, on

the day and yvear herein flrst wrltten.

%ﬁ,@ £ Qéﬂg é:z (SEAL)

1 E. Bearden

(GRANTOR)

Cioel E wyn Bearden, Jr

1 o~ o
{‘( (’ ( D- i R (.[‘ { /-‘.) '-'.:..f: . '{;:‘T;.' ,;( SEAL) :
| Ralp. Webster Bearden

( TRUSTEES )
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'STATE OF ALABAMA )

COUNTY OF JEFFERSON - )

'I, the undersigned authority' in and for said

) County, ‘in said State, hereby certify ‘that Joel E. Bearden,

whose name is signed to the foregoing instrument as Grantor,.

and, who 1s known to me, acknowledged before me on this day

that, being' informed of the contents of the instrument, he

executed the same. voluntarily on- the .day the same bears'_

| datg,

leen under my hand and seal this 3 "’day of

J
NA L 2.9 4""6?

Notary P Ylic W 7/ 7/@1/87 },

STATE OF ALABAMA )

- Shdld '
COUNTY OF JEFFERSON - )

| 1; 'the',undersigned authority 1in and for said

County, 1n said‘State, hereby certify that Joel Elwyn Bearden,

Jr., whose name 1is signed to the foregoing instrument as a _-
Trustee, and who 1s known to me, acknowledged before me on

- 'this day that, being informed of the contents of the instru-

ment, .he._ executed the same voluntarily on the day the same

- bé.ars date.

Given under my hand and seal this Z#»f day of

, 1978.

‘ F .-"‘"---._
d Hodih s -. A 7

) . - ,}b I-..r . o _— . . »
7LD A ey

Notary Public/.

I

) 19781211@@@16469@ 16/18 $.00
| Shelby Cnty Judge of Probate, AL
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STATE OF ALABAMA - )
COUNTY OF JEFFERSON ) ,
I, the undersighed' authority iﬁ and fofr said“
County, 1n said State, hereby certify that Ralph Webster
Bearden, whose name is Signed to the foregoing inétruﬁént aé
a Trustee, and who is known' to me, acknowledged befare me on
this day that, 'being informed of the éonfents of "tl'le instru-
ment, he executed fhe same .voluntarily on fhe day the same

bears date.

Given under my hand and seal this 77+ da

| - vy of
’ z ? C’id,ci»;r;t f—f' > i" _ ’ 1978- - |

—> ‘
. . 7/
ngjj e ' LS

Notary Publ

.
r
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"EXHIBIT “A"

See attached copy of quit claim deed conveying property into

this trust.

NI
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