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;'} - | THIS AGREEMENT made this 1lst day of April; 1976, between COMMONWEALTH LAND TITLE INSURANCE COMPANY{‘
A Pénnsylvania Corporation (hereinafter called COHHONWEALTH):and the undersigned individuals (he?einaft¢r1cille:l
TRUSTEES), agree and declare that the said TRUSTEES shall hold in trust for the benefit of CQH&ONNEQLTH st1c vrero_
iproﬁerty now or hereafter conveyed to them as TRUSTEES under this Agreement as well as aay praceeds,_rents oY P
fite thereof; and further the parties agree as follows: - |

(1; ‘The TRUSTEES shall hold such real property conveyed to them in accordance with the terms of thisd |
Agp reement nnd ns TRUSTEES hereunder in truat for the uaes and purposes established under certain programs ?dtiniateiz
by COMMONWEALTH, aﬁd shnll exercise all of the duties and obligations of COHHQNNEALTH-in”cnnnectiﬂn therewlith as sald
duties and obligations may, from time to time exist. . | -

(2) The TRUSTEES shall have the power to convey, mortgage, borrow, pledge lease, gxchange, g;vgrt
options for sales and Iéases, invest, distribute and to take any and all other action with respect tO s;ghhpfﬂpedei
and proceeds thereof in accerdance with their powers and dutles as TRUSTEES. No person acting as TRUST eregn
shall be required to enter security or to post bond for the faithful performance qf'ﬁis dutiesf

I

‘(3) Any two of the TRUSTEES tereinbelow named, may act for and on behalf of all TRUSTEES'and exg;;
‘cise all of the rights and powers enumerated herein. Any instrument, conveyance, mMOTLgage, lease or agreementiii.the
or behalf of the TRUSTEES by any two of them reciting that such TRUSTEES are authorized to act in accordance€ESTEES
terms hereof, as to any person or corporation dealing with such TRUSTEES, shall be binding upon all of the '1‘h ST
and upon COMMONWEALTH without any duty on the part of any such person or corporation to inquire intn the au; o ?
" such TRUSTEES. - |

~ (4) TRUSTEES are hereby relieved.of any and all personal liabllity for any act of amission, misfeiizt
ance or malfeasance, in connection with or in the exercise of their duties and/or obligations, prov;d?d, gpwever,
nothing contained herein shall relieve any or all of the saild TRUSTEES from liabili;y for any act o raud.

(5) ' The President of COMMONWEALTH shall, at any time, have the power to remove any OrI ail of thzrsziie |
TRUSTEES.'with.or'withnut-cause, accept the resignations of any or all of the saild TRUSTEES and may apgo n; one Dded
successor TRUSTEES. A written instrument evidencing such action by the.President of COMHONWEAL:H andf iiﬁ -ozizecof _

. among the same records wherein this Agreement shall be found of record shall.be.conglusive_gvidenge.o t e_?c_ n &
the sald President of COMMONWEALTH under thils provision. | - - k

(6). This Trust shall termlnate twenty (20) years from the day and yeaf‘firSt abnve~wfitten. tiirznio
real or personal property remains in this trust twenty (20) years from the day and year first above wr Eéﬁ;é ;TH
all such property shall be conveyed by sald TRUSTEES to COMMONWEALTH or such‘other person or enti;yzﬁp,uhg._ﬂﬂﬁﬁ%:
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IN WITNESS WHEREOF, the parties hereto have caused these presents to be EXECEI:E.‘E%:;SEi%ﬁdal)&_ andf__ye_e}:. “
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_STATE OF Pennsylvania

554

COUNTY OF Philadelphia

' L ‘. ' | | 11y appeared
On the lst day of April, A.D., 1976, before me the undersigned officer, persona 2ap . -
Alexander Hannah who acknowledged himself to be the Vice-President of the said CUﬁMONWEALTH LAND TIIEE EESUEA:SSU_ . -
COMPANY, a corporation, and that he, as such Vice-President being authorized to do so,‘execqted the zd “t ?‘ | e
ment for the purposes therein contained by signing the name of the corporatian-by'himself as Vice-Pres ;g?,ﬁgfy}ff'"' -
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IN WITNESS WHEREOF, I hereunto set my hand and official seal. - LT A

anéﬁk Public
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| - | My commission expires: = v Toigestio el gl
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. | | 'Notary Public, Phila, Phila. Co,

COUNTY OF Philadelphia Pu |
20e2 | | R o My Commission Expires Feb. 16, 1981
- On this 1st day of April, 1976, before me, the undersigned officer, personally appegred-qoﬁg(_; _
Schubert, H. James Sheetz, Morton D. Bohn, Jr., William G. Walsh, Jr., andiFrancis P. Chappell, knawth§-zeéﬂ0tﬁ;t L
satisfactorily proven) to be the persons whose names are subscribed to the within instrumgnt and acknow Eug;; -aat.. "

they executed the same for the purposes therein contained. S | | ;;?E‘lgnﬁf;vigﬁitgiﬁki'
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