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WHEREAS, the Assianor e the handlord noamed _i.n’r tihse

"

coertain leases f{or proemis.ou located on the propercty, (the
Building), the legal deusviption of whic_.'!t | m-:?r.‘r.* particelariy

doscribed on Exhibirt "A" annexed herebte; and
v o- .

‘ri

WHEREAS, the Assignee o §hoe hoi Yoy of a0 certa 14 MO e
dated even date herewith which mortgade constaitutes a borst

licn upon the Building and the premises upon whicth 1t 1s con-

structoed (sard Dot Tdyng Al SERRUNERLY l‘n-inq I:rfr“u-ir:.‘:f’t‘l'r‘- roferred
S . hie Moy tan _|.:-=! Presvr e vl ::.1ric'! nmrh;.ag;w broving hr'-rn-i‘r-l-tfl’r"r
referrved Lo as i..l".i_-* Movtaaes) which Mortgage s io '{.'hl:.[‘:l'_iﬂt:i.'{};}_l.
sum ot 15*;’. 1O, 000, G,

Ny, THERBEFOYE, v ihh”-itlt_'rfit o of and an 'n | ir‘_'!t_lt:a-nh“r‘l? N
to the makineg by the Avovianee-to the Aqsignnr 1 !'htrr Foan E-':i.-'.a.'t_i.'ff-'_i“
h'}' t.ho 'M.L':I.‘ [..t’i.u';n_', ST .-‘\:'.:‘-'t';:wl' f_](‘w}'%ilj‘r‘t'rl’l‘y -..'1:*":?:5-:1!!, 'tr‘j"tl]:;-'-'fff'_‘r’ .i.:"l_r._l“ - ‘
set ovelr to the Assiguee il ¢ ho right, l_:it.'lr"- and '.inte.l_i"{i‘-st rr:)'f'-

the Assignour in, under cond Beovirtue ol oany and o b leases opbored -

Nt Lot promaeses focataal vn the Baibding (heretnatfter refoee:oerd

f

(0 as the Assicued e, whieh terms shatl be deoemed o i-n-ﬂ-fj
clude Llll‘-.l.t'hlf'.i_":: and il b oo ;_-n:f:hl‘:*:‘ OF Fonewaln !_h-'*rt“;.al'j Lined ;t'_n-';
and all such other or tu Uher l-t‘..l'-'i(":"i b ospace i the Fiu i‘.li.lxn_t';.

1S the I\:.-;.E-;iajnr_g- siva l LYo Eorne t'i.'l- b1 c!:-t't-:'rrtir:f*J 1L NC l:t.Ir!'L;ti_;;
specc il Leally, bhut nov Pyowvay o of timitaltion, atl the right, ;:r':*:;':-f_
and privilege ol the Soorenorn to cancel, Loerminato !I'.'}F aceept the-
&}ill‘['L.‘llulL‘{-' B JaAny MU FERSTENS B AV 1LY, l'..H .n't':-(-{ ;';'r':'ll.i‘,’lm_'ﬂ!_ it Il‘:--:"i_r.l"!' l_ht.l‘l'i

one periodie installment ot or to podify or
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Mértgnged Promises by actual physical p0ﬂ303ﬁ10n. or by written

n,v‘otice served porsonally upon or sonkt by registered mail to the
; | - -

Kﬁﬁignor S the s s lgnﬁ('& 1:]&\1? (_‘:_!_C'{__:t, flﬂd nao f’LI.‘fthC‘f athher-za-tion
shall be roquired.  Following such entry and taking of possession,

the Assignee inay:

(a)} manage and opoer -al.e the M(_)L Lguged Proemlses
or any part thoer wut

(b) 1lcase any part or parts thercof for such
periods of time, aod upon such terms and con-
ditions .as the Assignee way, in 1ts reasonable

 discretion, deooim proper;

(c) enforce, cancel or mndify any uch At‘Slgned
Lease and any other leases hereafler in cffect
covering the Mortg. *f]tﬂ Promlases or any. pnl“t ihr*row
of; | | "

(d) demand, collect, sue for, nttﬂCh"lﬁvy, re-
cover, roceive, compromisce and adjust, and make,
exccute and deliver rceceipts and rale acos for all’

- ‘rents, issues and profits that may then be or may
A thorecaiter become due, owing or payable with re- |
: § spect to the Mortgaged Premises or any part there-
a- of from any present or future lessces, tenants,
;;“3 subtonants or occupants thercof; - . : o
(e) institute, prnvecute_ to completion or com-
> compromise and scttle, all SUmary pnrocceedings,
= actions for rent or for removing any and all
A lessces, tenants, subtennants or occupants of the
L - - Mortgayged Promiﬂos or, any part or poclts thoreof;

(f) enforce orx cnjoin or restrain the violation

of nany of the terms, provisions and conditions of
‘any lease or leases, now or hereafter affoctlng CoweR
the Moy Lgagﬂd Promisos or any parL thereof;
(g) make such repairs and altnrations to the
Mortgaged Premiscs as Assignce may, in 1its reason- .
able discretion, deem p]Opﬂt‘ S , o

(h) - pay, from and out of rcnt"' issucs and profits
collected in respect of the Moquugr‘d Premises or
any part thercof, or from or out of any other funds,
the rent and all other charges required to be pal‘.
under any ground lease on which the Mortgage way
constitute a lien, any Laxes, asscssments, waloer
rates, soewer rates,- or other government charges
levied, assessed or imposed agailnst the Mortgaged
Promicnes, or any potbion thercof, and also any and
all other charges, costs and cxpenscs which 1t may
be necessary or advisable for the Assignee to. pay.

in the management or operation of the Mortgayced
Premises, including (without limiting the general-
ity of any rights, powers, privi1ngos and authority
horeinabeofore or horeinafter contoe rred) the costs

of such repaivs and alterations, commissions for
renting the Mortyaged Pr omises or any portions
thoereof, and legal expenses in ﬁnforrlng claims,
preparing papers or for any other services that

may be reguired; and g ‘ X

L
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The ASSlgnOC ‘shall Llpply the noet mnounL Of ](‘rtL.;.,
profits received by it from the

ment of all propexr costs and charg

‘:actually re001ved by the Assignce pursuant to this

be deemed to be cured conly -whe

“full all sums Qﬁing and pesF due, and/or shal

formance.of which term1

-
-
-
-
'
F
=
F
Fs -
u

(i) “generally, do execute and perform*any'other
act, deed, matter or thing whatsoover that ought

| axeccuted and performed in and about

e to bhe done,
or with respect to the Mortyuged Prvmltce,,ud

fully as the A3S1gnor mlqht do.

l RS RY B SR and

Mortgaged PILmlb”S, EfL r pay-.

es (including any loss or

N

damage hercinafter referred to in paragraph "4.") to the re-

duction and payment of the debt secured by the Mortgage. The

Assignee shall be acdountable to the Assignor only for monles

aseignmeht.

For the pULPObE of this paragraph "2."%, a default shall

n the Assignor shall hdve pald ln
1 have performed
all other terms, covenants and conditions, failure in the per-

nated the liconse hereinabove mentioned.

3. The Assignor hereby 1rrevocab1y directs each Lessee

underx each Aesigned LLeasc and under any other lease Uhan shall

hereafter become an Assigned Lease, upon demand and notice from

the Aésignee of the Assignor's default under the Mortgage oOr -
nder thls eqslgnment to pay the Asclgnee all rents, issues and

lease from and deer the ré-

Lt

proflts accruing or duc undel its

~celpt of -such demdnd and notlce Any ]rs Q0 mdylng quch payment

'to the A551gnee shall be uud >y no obligation Lo anu11e into or

determine the aLLual existence of any such defdult claimed by
the Rssignee}e

eﬁ."The ASblgnor hereby agrees Lo Jndcmnlfy and hold the

Assignee harmless against and from any and all liability, loss,

dumage and. cX pense; including reasonable attorneys’ fees, which

it may 01 shall incux under any of said leascs, OX by rcason

of this assignment, or by reason of any action taken by the

Asqlgnee he rreunder, and against and from any and all claims and

demands whatsoover which may be acaerted against the Assignee

by reason of any .alleged obligation or andertaking on its part

to perform or discharge any of the terms, covenants and conditions

W
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c*o';nt‘aino.d in any of the said leases.. Should .the Assigncece incur

t ' . e . ~ .
‘ '”:‘Y ~nch 11 Thi 11y, 1loss, danmage oY eXpensa, 1_:\_‘1(2 amount thoreof ’
1 ) +.) - k ’ « ) - :

' i rest there ~ U MitX ) -ate permitted by
Logether with intoerest theveon at the m z:-,..zmum rate puermitted by

law, Sha'.ll be payable by the Ass 1gnor to the Assigned tiamediately

upon demand, or at Lhe option of i‘he. }'ﬁ,!’-‘ifiiif’]n(ﬁ;{?,‘ i?he ]\:‘-;.{'-;i_gnéc}"lq;iy'
I'cirmbursc il;_u:;*lf Lherefor out of any l’."?(:""{'l b, .i_.:f‘;s:mcrs;_f.)r: profits

of the Mortdagcd D il Ses colluQLvd_bf'thu1A;£ngee.' Nothing -
contained herein shall obligate or be _cz}‘m:;tru"cted to obl.ji‘gag'c; the -
Assignee Lo por EQL’[‘[\ any of tha. toerms, covenants -m:"_'com} ilions (;'én_-”
tained 1in :_1'1,1y A:j:;igncﬂ Lease ub -()t;lltrlfwiL;c_t,(l) - int[)u?c. ;_\‘ny r)b]-_i_t;;-:t-*:'
Lion upon the Assignee with rusﬁect,to aﬁy of ;aid_leases,_inf_
cluding, but not limited to, any obligatioh“arising;out ?fany
covenant of quict enjoyment thnréid containgd, in the event thgt

any losscee shall have been joined as a parly defendant in any

actbion to foreclose the Mortgage and the ostate of such lessce

" ahall have haen thﬁrﬁhy terminated. Prior to actual entry into .

and taking posscssion of Lhe Mortgaged Promises by the AnSlg nee,

this assignment ashiall not operate Lo place upon Lhe A:i:&l.gm;‘:cﬁ any

*rcesponsit';:i 1ity for the operat:i,on,' C.jontrol, care, managcment or ,_..__...

repair of the Mortgaaed Promises, and the exccubion of this

assignment by. Lthe N;:S.‘.i.t_;lmf shall constitute Qo:iC?Lgs;i-wi cvidence
that all responsibilitf'for the o@eration,éongfol, cage,“managg_
ment and fepnit of the Mortgaged Premises lsand'shdll.be.that'

of the Assignor, prior té such actual Qntry aﬁd.taking of pogsesf, 

S10Tm.
5. The Assignor ropresents and warrants that Lhe Assignor

has duly and punctually performed all and singular the tcecrms, con-

. i ] cx m .. I, " rhl‘t.‘ . . ¥ '-"
“ditions and covenants of the aforcsaid leades on Ansignor’s part

to be kept, obscrved and poerformed; Lhat the f\ssignor. has not

wold, asaigned, transferred, mortgaged or pledged any of the rents,

isoues and prolits from the MorLgaged Pramises or any part thc:rc‘—-
of, whoether now duce or hercaf{ler to becoine due,. to any -person,

firm or corporation other than the Assignee;*that cach executed

Assigned Lease is valid and an full force and etffect; that no

.
+
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affect, the Assie

rents, issuces or profits of the Mortgaged Preomises, ‘or any part
or parts theveof, becoming Jdue subscquent 1O Lhe date hoercof
have been collécted nor has payment of any of the same hcen an-

ticipated, waived, released, discounted or otherwise discharged

or compromisced and that no lesecee thorcunder is in default under

any. ot the Lorms ot __'LL_i_;, ],F;Li:.:u. CThe Assitgnol nl'J]._l..‘(‘:}. Lhat 5o Yo
as no defauit <hall u;::-f':.i:-:".t li-nf]-;"i:' Lhe Mortgage or Lhis /\.1:_;:_;..1(_;nnmrﬂ:,
the Assignor will cniorce oy =socure the }‘:t“-ffomn;mce of ecach and
(::very Obl_lt_;uL,i._un;. coOVeliant, condition and -'lf_]!"!_'t_'l'nt'rlll_ (.O I_;{_': [J("fil.."*'
formed by cacn lessee under cach Assiﬁncd Lease, and any lcasc
whiph méy hﬁroaftcf become an Assigned Lease.

6. 'The ?aﬁ:‘aj.fjnor agrees Lo exccute and deliver 'toi the
Assignee, at any time or i.izia:s Juring which this asf;;i.gx_nuunt' shall
bhe 1n effect;-su;h_furthur instruments as the Assignee may decem
necessary to aake cffccetive thas ."li}‘-‘::'f.‘i,(_]lﬂnt“.l'lt and the scveral cové-— )
nants of the Ass i,i_}l-‘.(‘}lf hoervein contan 'm'-d. ‘The Asoiqgnor further

agrees that at all times during which Lhis assignment shall be an

2

nor will use its best cofforts to keep the Mort-

- gaged Premisces fully rented at {he highest rentals obtainable and

after the date of this assignment will promptly furnish the

Assignee with a complete copy of cdach such lcase.

-

7. Failure of the nssignee to aﬁail itSe1f of any of the

torms, - covenants and conditions of this assignment for any period

of time, or at any timec or times, shall not be construcd or decmed
to be a waiver of any of its rights hercunder.  The yights and

remedices of the Assignee under this instrument are cumulative and

are not in-licu of but ave in addition to any other rights and

roemedies -which Lhe Assigncece shiall have under or by virtuce.of Lhc

FR Y

Mortgaqge.. The rights and remcdies of the Assignee hercunder may
he exercised Trom e Lot bme and oanoofben oy cuch exercise is
deomed oxpoedioent.

8. ’]‘}';rr-’..?x.fzf‘-.if:;:m“{:::- shall have the right th-'.zaF.:':’_‘—.ic_;n to any sub- .

scequent holder of the Mortaage, or to any person acqulring title

to the Moxty.goed Promices, Lhe Assignor's righls, title and jnterest

.
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1& any lcase hercby or hercafter nssigned, sub ject, howevcr, to‘

the provisions of this aJSIUnmcnt | Aftor the Assignor shall havc

'barrcd and forcclo sod of all rmght, title and 1ntcrest and equlty

r‘l :“‘

of redemption in said Mor Lgagued Pl Cciises, no .1.,419nuc Of l:.he

A851gnor 's interest in said lceases ahﬂll be lldblL Lo autounL LO

the Assignor for any rents, income, revoeonue, ?SSUGS or-prpflts

thercafter accuring.

9. Upon payment in full of all Lhc Lndvbtedncﬂs secured by

the Mortgage, as cvidenced by a ruuozdud satiSIdutlun or releas se

umr-whlch may be payable hureunder,:

B

of Mortgngq, as well as nny

this assignment ¢hall become and he void and Of. no r!_f:'fcrct and ' in.

that event, upon the request of the Ass ignor, the Aasignee*ccvci-

‘pants to exocutc and dellvor to the h551gnor lnstrumcnts effchLve |

'to'cvidcnce the termination of thlS nsslgnmont and/or rhe re3551gn-'

mentrto the Assignor of the rights, power nnd-uuthority-grantcd

hereln, provided, however, that as to any 1cssee of any*portlon of‘-

“the Mortgagod Plﬂmlse%, any affldav1t, cortlflcate or othor wrlLten-

statement of any officer of the A“a1qnee,‘ﬂtnt1ng Lhat any part of
said indebtedness remains unpaid, shall*bc_and constltutc con-
clusive evidence of fhe then validi.l;yr cfchtivcnuss agd_continu*.
ing force of this ﬁﬂﬂignmvnt nnd ﬁny perﬂnn,ifirm or COfporatioh
receiving any such af£1d4v1t, LorLIflcxto orlﬂ atement may, nnﬁ
1s hercby authprized to, rely thereon. AS agdlnst thg A551gnpe,
.at all tihes_during which-this aséigﬁment shall be in cffect Lherc*
shall be no merger of the leases assigned hereunder or the lcase—a.h
hold estates crecated thereby with the fo 2C S5 Late 1n the Mongagod 
Promiscs by reason of the fact thqt‘said lcases or qny interest
thereln may.be held by or for the account qf_any perﬂon,_firmiér
corporation which may*be‘or become - the owﬁer‘of‘snid_foe ustéte,
unless the Assiyncce Shdli con;ént in_WriLing LQ snlq mbrge?.

10, No change, nmnndment,'mod{ficntion, cancellation or
diSchargu.hereof, or of any part horan, shall be vﬂlid unless

the Assighcee shall have consented Lhm‘nl-o in writ ing.

A
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EXHIBIT "A"

A tract of land situated in the Northeast 1/4 of the Southwest 1/4

of Section 31, Township 19 South, Range 2 West, Shelby County,
Alabama, being more particularly cdescribed as follows: Commence
at the Northwest corner of the Southeast 1/4 of the Northwest 1/4
of Section 31, Township 19 South, Range 2 West, Shelby County,
Alabama, and run in an Easterly direction along the North line of
said 1/4-1/4 section a distance of 452.73 feet to a point; thence
turn a deflection angle of 86° 31' 40" to the right and run in a

- Southerly direction a distance of 1321.78 feet to a point; thence

run a deflection angle of 47° 06' 00" to the right and run in a
Southwesterly direction a distance of 250.20 feet to a point on
the center line of the road; thence turn a deflection angleof 79°
55' 15" to the right and run in a Northwesterly direction along
the center line of said road a distance of 34.06 feet to a point;
thence turn a deflection angle of 89° 58' 30" to the left and run
in a Southwesterly direction a distance of 146.00 feet to a point;
+hence turn a deflection angle of 38° 00' 00" to the right and run
in a Southwesterly direction a distance of 152.97 feet to a polnt

~on the East right-of-way line of U. S. Highway #31; thence turn a

deflection angle of 85° 12' 35" to the left and run in a Southerly
direction along the chord of a curve to the right having a radilus =
of 2010.08 feet a distance of 311.77 feet to the point of beginning; =
thence turn a deflection angle of 97° 33' 22" to the left and run
in a Northeasterly direction a distance of 260.00 feet to a point;
thence turn an interior angle of 90° 00' 00" and run to the right
in a Southeasterly direction a distance of 205.86 feet to a point; -
thence turn an interior angle of 90° 00' 00" and run to the right
in a Southwesterly direction a distance of 315.33 feet to a point.
on the East right-of-way line of U. S. Highway #3]1, said point
being a point on a curve; thence turn an interior angle of 71°
' 55' 02" (angle measured .to tangent) and run to the right in a
Northerly direction along the arc of a curve toO the left having
a central angle of 6° 04' 44" and a radius of 2010.08 feet a
distance of 213.26 feet to the point of beginning.

With respect to the above-described real property, the following leases are
extant as of the date of this assignment:

1. Lease from CDG Properties, an Alabama General Partnership, Lessor, to. Glidden-
Durkee, a Division of SCM Corporation, a New York corporation, Lessee, as to the |
South half of the building now located on subject realty, said lease being dated
the 8th day of October, 1976, and being filed for recordiin Deed Book 30l page '

438, in the Office of the Judge of Probate, Shelby County, Alabama. .

2. Lease from CDGPropérties, an Alabama General Partnership, Lessor, to
Unpainted Furniture, Inc., Lessee, as to the North half of the building now

"~ located on subject realty, said lease being dated the lst day of April, 1977,

~and being heretofore unrecorded.

END OF EXHIBIT "A" % % % % % % & % & %
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