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WHEREAS, James E. Kelly and wife, Ruth Kelly

“whose address is 3247 Cornwall Drive, Hoover, Alabama

is the present owner in fee simple of the property briefly described as:

A parcel of land located in- the SE% of
SWY%, Section 12, Township 20, South, Range 3
West. Shelby County, Alabama. |

WHEREAS, Jefferson Federal Savings & Loan Association of Birmingham, a cor-
poration of the State of Alabama, having its principal office in the City of Birmingham,
Alabama, hereinafter referred to as "JEFFERSON FEDERAL SAVINGS AND LOAN '
ASSOCIATION", is about to become the owner and holder of a first mortgage executed
by OWNER, covering the said property, which mortgage secures a note evidencing the |
pr1n01pal 1ndebtedness of o | T

Four Hundred Slxty Two Thousand & no/A00 Dollars ($ 462,000.), and

WHEREAS, a portion of or all said mortgaged premises has been demised to .

Syderla J. Walters, (Pauline's Sport Wear , Rebecca P. Warren, d/b/a Our Pla
Jh retidRs PO CRPEEL Reld TR R8 s SYMRRFY  Marrice Jerome Bannister,d/b

September 1, June 30, and.August.l, 1978, respectively.

hereinafter referred to as the "Lease”, and _—

WHEREAS, JEFFERSON -FEDERAL, as a condltlon to makmg the loan secured |
by said mortgage, has required an assignment of the said Lease as additional security
for said loan and for the performance by OWNER of each and all of OWNER'S obliga-

tions, covenants, promises and agreements as set forth in said mortgage, in this

.Assignment, and in any other instrument securing said loan.

OWNER hereby grants, assigns, transfers and séts over unto JEFFERSON FEDERAL

L]

NOW THEREFORE, in consideration of JEFFERSON FEDERAL maklng sald loan,

the said Lease, and for the consideration aforesaid OWNER hereby covenants and
agrees with JEFFERSON FEDERAL that OWNER will not, without the written consent
of IEFFBRSON FEDERAL first had and obtained: - -
(a) Cancel said Lease nor accept a surrender thereof
(b) Reduce the rent nor accept payment of any 1nstallment of rent in advance of
‘the due date thereof; *
(c) Modify said Lease in any way nor.grant any concession in connection therew1th
(d) Consent to an assignment of Lesrsee s interest or to a sub-letting;

and any of the above acts, if done without such consent of JEFFERSON FEDERAL, shall
be, at the option of JEFFERSON FEDERAL, null and void. » . =

- JEFFERSON FEDERAL,; by acceptance of this Assignment, covenants and agrees
to and with OWNER that, until a default shall occur in the performance of OWNER'S
covenants or in the making of the payments provided for in said mortgage or note, OWNER
may receive, collect and enjoy the rents, issues and profits accruing under said Lease; |

| “but it is covenanted and agreed by OWNER, for the consideration aforesaid, that, upon

‘the happening of any default in performance of the covenants or in the making' of the
payments provided for in the said mortgage or note, JEFFERSON FEDERAL may, at

its option, receive and collect all the said rents, issues and profits. OWNER, in the
event of default in any of the payments or in performance of any of the terms, covenants .
or conditions of the aforesaid mortgage or note, hereby authorizes JEFFERSON FEDERAL |
at its option to enter upon the said mortgages premises by its officers, ‘agents or employee:
for the collection of the rents and for the operation and maintenance of said mortgaged
premises, OWNER hereby authorizing JEFFERSON FEDERAL'in general to perform all

acts necessary for the operation and maintenance of said premises in the same manner.

and to the same extent that OWNER might reasonably so act. JEFFERSON PEDERAL A
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. shall, after payment of all proper charges and expenses, credit the net amount of
income which it may receive by virtue of the within Assignment and from the

- mortgaged premises, to any amounts due JEFFERSON FEDERAL from OWNER under

~_ the terms and provisions of the aforesaid note and mortage. The manner of the
application of such net income and the item which shall be credited shall be within
the sole discretion of JEFFERSON FEDERAL.

- OWNER hereby covenants and warrants to JEFFERSON FEDERAL that OWNER"
has not executed any prior assignment of said Lease or rentals, nor has OWNER
performed any acts or executed any other instrument which might prevent JEFFERSON
FEDERAL FROM operating under any of the terms and conditions of this Assignment,
or which would limit JEFFERSON FEDERAL in such operation; and OWNER further
covenants and warrants to JEFFERSON FEDERAL that OWNER has not executed or

granted any modification whatever of said Lease, either orally or in writing, and
that the said Lease is in full force and effect according to its orlglnal terms, and
that there are no defaults now existing urder the said Lease. .
OWNER hereby irrevocably authorizes and directs Lessee and any successor to
the interest of Lessee, upon receipt of any written request of JEFFERSON FEDERAL
stating that a default exists in the payments due under, or in the performance of any

| requests of JEFFERSON FEDERAL, Lessee shall pay the rents to OWNER.

' F;S of the terms, covenants or conditions of, the aforesaid mortgage or note, to pay to
«-4 JEFFERSON FEDERAL, the rents due and to become due under the Lease. OWNER
| 'ﬁ‘ agrees that Lessee shall have the right to rely upon any such statement and request
- ®<. by JEFFERSON FEDERAL, that Lessee shall pay such rents to JEFFERSON FEDERAL
E"’"’ without any obligation or right to inquire as to whether such default actually exists o
| and notwithstanding any notice from or claim of OWNER to the contrary, and that = -
- OWNER shall have no right or claim agalnst Lessee for any such rents so paid by -
:Z - Lessee and thereafter, until the pos sible receipt of any further similar wrltten
(oA

All the covenants and agreements hereinabove contained on the part of either
- party shall apply to and bind their heirs, executors or administrators, successors
. or assigns, the word "OWNER" shall be construed to mean any one or more persons
or parties who are holders of the legal title or equity of redemption to or in the
aforesaid mortgaged premises. The word "MORTGAGE" shall be construed to mean
the security instrument, whether mortgage, loan deed, trust deed, vendor's lien, or
otherwise: and the word "NOTE" shall be construed to mean the instrument ev1dencmg

the indebtedness, whether note or bond. -
IN WITNESS WHEREOF, OWNER has executed this Assignment in form propers™™ "~ =~

and sufflclent in law to bind OWNER El:/ 7th day of ZPtember , 197g .
| WITNESS @ReATEEST: — Tames E. Ked= AT ALA SileLst Lo,
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Sneaky Pete's, Inc.. (Pete Graphos " )lease undates l‘j“’_ - | ﬁc 3?_4
 Lewis B & Winford B. Holloway - dated 7/1/72 | Y E W
- Ann Copeland - Jane Penny d/b/a Pauline's Sportswear dat&d 3/ 0':?-_’-:_:;__"’__"__"_‘: A 9
Reynolds & Asso d/b/a Pasqude, Pelham & Carol P. Reynolds adted" 779774

- State Farm Ins Co. & Jack Dean - dated 9/1/74

Southeast Realy Co. dated 1/1/75 '

James L. & Patsy H. Childers d/b/a Pat's Hairstyles dated 8/1/75

Arnold P. & Kathy Moore d/b/a The Hang Up dated 1/1/76 .

Daniel J. Fuino & J. A. Jones d/b/a International Imports, Inc. dated 1/1/76
James P. Waldrup, K. V. Hill, Rayburn Phillips, d/b/a Bama Fast Photo dated 4/1/7
The Bham News dated 5/1/76 -

Ray Grubbs & Earnest Harrison d/b/a Hunt &'Hook Shop - dated 8/1/76

Sav a Stop, Inc. Retail G¥oup d/hH/a The TopuDollar Stores dated 10/1/76

Linda B. & Thomas Earl Kllingsworth d/b/a Linda's Up holsetery Shop dated 2/1/77
Bobby Ownes d/b/a National Furn. Co. dated 3/1/77

~J C. Phillips d/b/a Patricia's Florest dated 5/1/77
'J. P. Graham Real Estate Co. dated 5/1/77

anF2a.1Ls7

Billyw. Martin d/b/a E ectric Tool _o. dated 5/1/77 o
Billy W. Martin d/b/a Electric Tool Co. dated 6/1/77 -'
Clyde A. & Carol S. Tucker d/b/a Peppermint Palace dated 6/1/77

'Bobby F&arrls, Joe Kendrick, Jim Marquess & Dan Neal d/b/a Shakee ‘Center dated 6/
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