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KNOW ALL MEN BY THESE PRESENTS 'IHAT:

WHEREAS, the under51gned Firstmark Credit Corporation, a corporatlon, is

| the holder and the owner of that certain I‘brtgage by and between Fred M.

Powell ard Sybil E. Powell, Mortgagor, and Sun Brite, Inc., Mortgagee, dated
JAuwgust 7, 1978, and recorded August 8, 1978, in Mortgage Book 381, pages F
479-483, of the records in the Office of the Judge of Probate of Shelby |
County, Alabama, which ‘VIortgage was duly assigned by Sun Brlte, Inc., to the
undersigned by Assigrnment of Mortgage dated August 7, 1978, and recorded |

-August 8, 1978, in Assign. Misc. Book 26, page 655, in the Office of the Judge

gﬁd of Probate of Shelby County, Alabama, and which Mortgage was given to secure .
| C; the payment of a Retail Installment Contract in the arrount of $77, 460 .00, and
C; wilch said Mortgage covers the followmg described real property 1ocated in
N the Coum:y of Shelby, State of Alabama, to—mt- ‘
L: . Iots 36 and 37 of Siluria Mills, as recorded in MAP BOOK 5,
A

page 10, Office of the Probate Judge, Columolana, Shelby
County, Alabama,

ard:
WHEREAS, the Said Fred M. Poﬂell and Sybil E. Powell have requested Iron
and Steel Credit Union to loan to them the sum of up to but not exceedlng
- $24,000.00, to be sécured by a Mortgage on sald above descrloed real property,
and the undersigned has agreed that the ‘llen of said Mortgage in favor of Iron
and Steel Credit Union in an arrouot P to but not exoeeding the sum of
$24,906.72 shall be a lien upon said real broperty‘ ard prior to the lien of
.said above described Mortgage held and owned by the undersigned. |
NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS that for and in
consideration of the loan made by Iron and Steel Credit Union to Fred M.
Powell and Sybil E. Powell, ard other valuable con81deratlon, the recelpt of
which is hereby acknowledged,; the under51gned does hereby agree to, and does '
hereby walve priority of said above descr ibed Mortgage held amd owned by the

undersigned over the lien and priority of said Mortgage made and executed in

- favor of Iron and Steel Credit Union to the original amount of $24, 900.72 only
as such amount shall from time to time decrease because of payments made

“thereon, and does hereby agree that the lien of said Mortgage in favor of Iron
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and Steel Credit Union shall be in suwch respect and to such amount only prior

to the lien of said Mortgage -_held and owned by thf; undersigned to the same
extent and purpose as if said Mortgage in favor of Iron and Steel Credit Union
“had been recorded prior in time to the recording of said above described

~ Mortgage held and owned by the undersigned.

This subordination is a subordination as to said -original a.ﬁount of
$24,906.72, but not to any otheri or additional amounts that have or may be
advanced by Iron and Steel Credit Union to Fred M. Powell and Sybil E.. Powell,

The Mortgage held and owned by the undersigned shall j.n all respects,

except only as provided herein, be prior arnd superior to the Mortgage in favor

of Iron and Steel Credit Union.

IN WITNESS WHEREOF, the undersigned has hereunto set its hand and seal
this Q,??/”“éd'ay of .Auguét, 1978.

 Attest: ' 1 FIRSEVARK CREDIT CORPORATION
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Dale V. Bonebrake, Asst. Secretary lars m Wil 1ans, Presiaent
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, a Notary Public in and for the County

of F/). ’ B , State of Indiana, do hereby certify that R. Marvin

- Williams and Dale V. Bonebrake, whose names as President and Assiétant
Secretary, respectively, ofl Firstmark Credif Corporation, a corporation, are
signed to the foregoing oconveyance, and who are known to me, acknowledged
beforé me on thls day that, being informed of the contents of the conveyance,
‘they, as such officers and with full authority, executed the same voluntarlily

for amd as the act of said corporation.

Given under my hand and official seal, this 1 the, /7 If(day of August, 1978.
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 This inst?:urre'lt prepared by Ronald E. Brown, 110 East Washington Street,

Irdianapolis, Indiana 46204
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