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 COUNTY OF SHELBY

' LEASE FOR UNIMPROVED LAND - -

STATE OF ALABAMA

#77Z Ea tijV

ThlS Lease made thls

W T N E s s E T H-~»f ¥*:;

“_'ﬂ_-—-’—"-—“—-“"

That the Lessors do hereby demlse and let unto the Lessee"

 the follow1ng descrlbed parcel of unlmproved land in’ Shelby County;'gf g”_'
 A1abama,Jto w1t*=~g~u - Lo e s T e T R R

The east four acres of the northeast quarter of the
northeast quarter of the northwest. quarter of Sectlon _
20, Township 22 South, Range 2 West, Shelby County,,;,;jl;“'
labama, being more prec1sely descrlbed as being -
bounded on the north, east and south by the north
~east and south boundarles of the above-described
1/64th Section and on the west by a 11ne parallel to

o "the east hnnndarv nF qald_lfggtb_cnct | 5-255.33LV*"h’nV
feet more or less therefrom._ef  °e' e IR -

Subject to ex1st1ng easements,_lf any,'and to the rlght of way of
- County Road 16 and to the regulatory laws and ordinances of the

- polltlcal subd1v151on in Wthh the property is situated, for use-_i;‘__'r
| ‘;~yand ocoupatlon by the Lessee as a yard for the parklng of tIUCkaenfﬂf_o,
- "and forklifts and for the storage of materlals and for all pur- .

] ” gposes an01llary thereto, for and durlng the term of two -years,

"éjw;"beglnnlng on the flrst.day of August 1978 and endlng on the 315t.-f~.\'-f.:
 “H¢ day of July 1980 Lo R T e T T e e G e

S In con51deratlon whereof the Lessee agrees to pay theﬁfff';
'Lessors at the above address or, at the Lessors"' optlon, care of =~

L]rfJVCentral Alabama Paving and Construction Co., Inc., Post Office
~ Box F, Calera, Alabama, on the first day of each month of said

i”rf7 term, in advance, as rent for said premises, the sum of $250 OOr'-"

;hf.?be1ng at the rate of $3 000 00 per annum.  ;qs ~ ,,

.}ggﬁu;--7ff?71' Lessors hereby agree,*at thelr own expense, to clear;p[fg}’h_;f,
o and grade the demlsed premises in a workmanllke manner and w1th *fe g ;L

- adequate provision for drainage and to cover the same with
w;jﬁfﬁorushed xock of a con51stency and to a depth ‘adequate to permlt
. the use of the premises by heavy truoks and forklifts and for the
7;ffy storage thereon of heavy materials in the ordinary course of the
'-7fp?Lessee s business, the. nature and extent of whlch are known to

? Z ,é,,.,{/ :3‘ a,;/ a\éz_mt cosie. 01&_2; éd;- /5%244 R

the Lessors.ig;_?ﬁspw

2. Lessors hereby agree to erect a 51x—foot hlgh chaln-ief} 1Wf*  '
llnk fence around ‘the entirety of said '1/64 Section and to  -  '1--1
- erect a twenty foot—w1de gate thereln at the entrance on County o

Road 16

- Shelby Cnty J
. @812111979Y12u332 of Probate,AL

i

. ._.,-.-..-\..-.-I SR nmn s placTimsT g _.ra‘l_.,.-.. r I T T N P e Rl C L L e L AR L e L AT LT PR LT R NS I LR RL "I-'l'"b*"l'.'-"'n--"w.l I e e e e e L ] R e R LA Y T S, ar, a
- A k Lo - . o .ot . . . o

R . day Of Jﬁﬂen_l978: by and-ﬁfff-,'.
A_between CLYDE E. and FANNIE M CARDEN "residing at R.F.D. Route"f” R

BOxX 283,'WllsonV1lle; Alabama, [herelnafter "Lessors“],_and (?Z?tf
"TRI-STATE CULVERT MANUFACTURING, INC., a Geoxrgia corporatlon o

- having its pr1n01pa1 offlce at Seaboard Industrlal Park,
gLawrencev111e, Georgla, [herelnafter_“Lessee"] Lo
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3'- Lessors hereby agree that the above—descrlbed work R
shall be completed not later than July 31, 1978; prOV1ded however S
“that should premlses be Completed and turned over to the Lessee ;_f. B
e1ther prior to or after such date, then, in that event, rent forf?iff*v
~~ such fractional month shall be prorated and this lease term'shali7ﬂfﬂig?

*-;;} ‘commence the flrst day of the ‘next calendar month R

-~ . portion or all of the 1/64th Section described above for anaddi_-l_.t
- tional rental of Twenty and no/100 Dollars ($20.00) per month per

,  jyl;acre, and to clear, grade and rock any such addltlonal acreage
.h-t.p leased hereunder 1n the same.mannE£Ta$:Setiforthjln paragraph,lﬂ'

o G“S; The Lessors covenant to keep the Lessee 1n posse851on
_t ;iof Sald premlses during the said term but shall not be liable for
‘7sp;ythe loss of use by eminent domain nor the fallure or inability . -
;;hj;ghof the Lessee to obtain posse551on thereof, proV1ded that Lessors e
-[y}s;f}Shall exercrse due dlllgence and effort to'place the Lessee in 'f;[g
3“_-~ug;posse551on The Lessee has examined the leased premises and accepts o
o - the same in the phy51cal condition in which the same now exlsts '
“=except as otherw1se expressly prOV1ded hereln.,»¢a~ : "

: premlses or an art“u”av
thereof except that Lessors shall repalr any defect in- or dinge L

‘.“..fto the abovemdescrlbed chain-link fence and gate arising from any =
I_f,icause other than the acts of the Lessee or hls?agents, anltees e 1tstf'
_;llcensees _The premlses shall be kept. in goodfrepalr by the Lessee o
@ and, at the end of the term hereof, the Lessee shall deliver the i
a_;alyl_demlsed premlses to the Lessors in good repalr and COndltlon.
“Twﬁgf_reasonable wear and tear excepted - T e
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N 7. Lessors reserve the rlght to enter upon sald premlses' R
and to'make such repalrs and to do such work on or about said prem—hiﬁ“7
Lo ‘ises as Lessors may ‘deem necessary or proper or that the Lessors o
]_3;;1may be lawfully requlred to make. Lessors reserve ‘the right to
-~ visit and inspect said. premises at all reasonable times, and the
E;ifkgg;rlght to. show: sald premlses to pr05pect1ve tenants and purchasers
;;5[W;ﬁ and the right to dlsplay “For Sale“ and "For Rent" 51gns on sald )
@p;~v*t,prem1ses.,,,,,,._.ﬁ_y . e e b . _
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.-"’"‘--8 Should the Lessee fall to make repalrs agreed to by‘
«uif*hf“lt under thls Lease, the Lessors may ‘enter the premises and make
',p,p,fsuch repalrs and collect the cost therefor from the Lessee as'“

9. The Lessee may make any alteratlons,.addltlons, 1mprove-:‘ '
_ _ 'ments or changes in the premises which he may deem desirable, at .
,:. gyg1ts own expense; provided, however, ‘that in the event that the =
.x.;yrﬂabove descrlbed option shall not be exerc1sed all such alteratlons fﬁf
_yty 5;; add1t1ons,*1mprovements or changes shall become the pr0perty of o
fff**gﬁ}the Lessors. e I e e e . ,

10 Lessee agrees to 1ndemn1fy and hold the Lessors harm-?p5u
less agalnst any 11ab111ty that may accrue against them on account
- of. any. occurrences in or about the demlsedtpremlses in consequence

of the Lessee's occupancy thereof and resultlng 1n personal 1n3ury
or. death or property damage.; B T R |
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. 11. Upon the happenlng of any one or more of the events S
LSLZOf default as . expressed in this paragraph 'and fallure of the e R
Lessee to remedy such default or to exercise its Optlon to Purchasejfffffj}i;
_53,;w1th1n thirty (30) days after written notice thereof is. given by j@fjﬂﬁLL ”
 the Lessors to the Lessee, the Lessors shall have. the right, at ey
. the- optlon of the Lessors, to elther annul and termlnate thls
fin;fLease upon two daYS wrltten notice to Lessee and thereupon L
.. re—enter and take possession ‘of the premlses,_or the right upon
o two days! ertten notice: to the Lessee to re- ~enter and re-let
. said premises, from time to tlme,*as agents of the Lessee"and
. such re-entry or re—lettlng, or both shall not dlscharge the
-~ Lessee from any liability or obllgatlon hereunder, except that
- gross rents collected as a result of such re- lettlng shall be ﬂg+¢;h~5g31
'”fij'credlted on the Lessee's: ‘liability up to- the amount due. under the EE
o "fterms of thlS Lease and the balance, if any, credited to the 4.”l,' '
Lessors. ‘Nothing herein, however, shall be construed to regulre f
the Lessors to re-enter: and re~let, nor shall anythlng herein be
?,rj'construed to postpone the rlght of the Lessors to. sue. for rents, -3¢;3;;H?5
D whether matured by acceleratlon or otherw1se,_but, on. the contrary,gjﬁjg}j;;
). the Lessors are hereby given the rlght to sue therefor at any time |
cffé.after default. The events of default referred to hereln are-ﬁ =wf*:“«-
foh fallure of the Lessee to pay any one or more of the 1nstallments
«$tof rent, or any other sum prOV1ded for in this Lease as. and when ;,;Hj;y;;
=4 the same become due; the flllng of a petition in bankruptcy, _m;;fgéfgm;ggj;
‘rjjpetltlon for an arrangement or. reorganlzatlon by or against the {?»L“”'"'““
‘Lessee; the app01ntment of a recelver or trustee, or other court LT
of ficer, for the assets of the Lessee; the execution of an a581qn-5577ﬂf'|
' ment for the benefit. of credltors of the Lessee; the vacation or o
~abandonment by the Lessee of the leased premlses for more than wgpajj.
51xty (60) days, or the use thereof for any purpose. not reasonably l;-;;,
“related to the purpose. for which the same. are hereby let; the S
o V1olatlon by the Lessee. of any other of the terms, condltlons or
’ﬁfo,covenants not set out 1n thlS paragraph on the part of the Lessee
;] hereln ContalnEd R S I o I U . -

BGOK i

e #f712;  Upon termlnatlon for breach of thlS Lease, or re- entry ,.“
ffffifupon said premlses for any one Or more ‘of the causes set forth
f*ﬁiffabove, the rents provided. for in this Lease for the balance of -
~ the original rental térm, or any renewal term or other extended
fWEtherm, and all other 1ndebtedness to the Lessors owed by the
fferLessee, shall be and become 1mmed1ately due and’ payable at the e A
”f7ﬂ7@optlon of the Lessors and w1thout regard to’ whether or. not pos-ﬂ?!jﬂgﬁﬂ{@ﬁ*f
ffjﬂfﬂSESSlon of the premlses shall have been surrendered to or taken S i
”¥: e{bY the Lessors, R S TR T R e A |

e e 13 No re entry hereunder shall bar the recovery of rent , 3J1';
;Q;;p;or damages for the breach’ of ‘any of the terms,‘condltlons, or ,,Cﬁ?ﬁfoﬂifT
jfﬁﬂ[{covenants on the part of the Lessee hereln contalned.x&,m 5«gwjfjfrf¢w;rffg

o 14, If thlS Lease is termlnated by the Lessors for any ,j[o”

3177 }reason, 1nclud1ng nonpayment of rent, and the Lessee pays the :

f“ﬁé[&rent,_attorneys fees and other charges, and thus makes hlmself

- current, and/or remains ¢r continues to be in possessron of the

'TViifleased premises or any part thereof Wlth the Lessors' _consent -

. (which shall be presumed from any acceptance of rental payments

'f_f fhereunder), this Lease will be con51deredreunstated,;and will
ifffﬁcontlnue 1n effect as. though 1t had not been termlnated.,nggpagW :; _-:jlat

HIREES 15, All 1mprovements and acdltlons to the leased premlses h SR
1gjj shall adhere to the leased premlses, and become the pr0perty of '

i .
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; the LESSOIS,.Wlth the exceptlon of movable bulldlngs; trailers' o
~and such additions as are usually classed as furnlture and trade "f

- fixtures; said buildings, furniture, trallers and trade flxtures
. -are to remaln the property of the Lessee. o

16. Each and every transfer or assrgnment of thlS Lease,_;
or any 1nterest therein, and each and every sub-letting of said
~ premises, or any part thereof, or any interest therein, shall be
- - null . and void, unless the wrltten consent of the Lessors be .
- obtained thereto. As a condition precedent to the obtaining of
- such consent, the assignee or sub-lessee must assume, in writing, =
~all the obllgatlons of the Lessee hereunder, but such assumptlon I
- shall not operate to release the Lessee from any agreement oxr |

understanding on the part of the Lessee expressed [o}3 1mp11ed 1n"
thls Lease, unless expressly 80 stated 1n such consent.;,«

17, All notices and demands authorlzed or requlred to be
glven to the L.essee under any prOV151on hereof'must be in wrltlng,*”j
& and may be dellvered to the Lessee in person or: left on or 1n_the R

&

:‘&H leased premises or shall be conclusively deemed to have been

w-i delivered to the Lessee if the same be dep051ted in the United
CT) States mall addressed to the LLessee at the leased premlses;[W1th _;y;r ,
' “the proper postage affixed thereto. All notices herein authorlzed;j#l o
‘or required to be given to the Lessors may be given by certified .
mall addressed to the Lessors at the address of the Lessors shown_?-f
~ on page 1 of thlS Lease, and sald notlces must be 1n wrltlng.

Boox

o - 18. Lessee Wlll 1ndemn1fy and hold Lessors free and harm- ,

~ less from all demands, claims and suits or expenses caused by any

~ default committed hereunder on the part of the Lessee. Lessee .
~ will further indemnify and save harmless Lessors from any loss,:*l”.,
 cost, damage and/or expenses caused by injuries to persons or
_"7property while in, on or about the demised premises, not attrib-
- utable to the wilfully wrongful act of the Lessors.-.Any ‘property

'tfstored in the demlsed premlses shall be at the sole rlsk of Lessee.'r_

e !?+,19;- Nelther Lessors noxr Lessee shall be llable to the otherid
-z;for any loss or damage to the extent that any such loss or damage;?p
. shall be compensated by insurance owned by the party suffering '

. such loss or damage or llable for ‘such loss or. damage to thlrd B
 7part1es, T ol o L ,

IR 20 Should the Lessee contlnue to occupy the premlses afterg; o
o .the explratlon of the said term or after a forfeiture incurred, '
.~ whether with or against the consent of the Lessors, such tenancy
'“5 }shal1 be a tenancy at sufferance and 1n no event a tenancy from,’

' j,month to month ~or from year to year. R - | '

o 21 The fallure of the Lessors to 1nsrst in any one or .
rﬂgmore 1nstances, upon a strict performance of any of the covenants

" of this Lease, or to exercise any option hereln contained, shall |
" not be construed as a waiver, or a relinqguishment for the future, =
-~ of such covenant or option, but the same shall contlnue ‘and. remalnf;j}f:
~in full force and effect prov1ded however,_that the acceptance ,g;j[ 
by the Lessors of rent, with knowledge of the breach of any cove-*i7? 3
nant hereof shall be deemed a waiver of such breach; but no .
~ waiver by the Lessors of any provision hereof shall otherw1se be

- deemed to have been made unless expressed in wrltlng, and 51gned
j,by the Lessors.ﬂﬁ_ u ga_ S
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.1icaét On Ihe addrimonaﬂ £and

.-l"J.

ﬁﬁi E- ihe. Ee/séefz wdﬂ extend the- to aﬂﬂ ox as mu.ch add&uon- R
ac&rage as can practically be. accompﬂréhed by the Lessor | butf {n no event 8
';ff; fﬂeaa than a total of 6 acres) Without an: unreasonable expense to the Resson, ;.
T it being undenstood that the fLesson is capable of doing work on the addtaoﬁq
- dand . as with the st a&eage buthdoeé noi:want_io assume unneaéonabﬂe -

. 49780821000110430 5/10 $.00
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= 22 If all of the demlsed premlses, or such portlon of thefh”rll.
"demlSEd Premlses as shall render the remainder 1nadequate for its

'j;lntended use, 1is taken by eminent domain ("eminent domain" shall =

~include the exercise of any srmllar power of taklng and any- Pur—'

~~ chase or acquisition in lieu of condemnation), or ‘in the event

‘the intended purpose shall be prohlblted or enjolined by lawful

I L_ _author1ty;.then the term of this Lease shall cease as of the date" "

of possession shall be taken by the condemning authorlty, or as
of the date of prohibition or 1n]unctlon, whichever may be appll—jﬁlf
cable, with the rent to be apportioned as of the date of such .
taking or of such order, as the case may be. In any such event .
the Lessee may, at its option,: exercise his option to purchase L”- T
the premises; and, in that event, shall be entitled to receive ]?5 . :

o all the proceeds of any total or partlal taklng of the demised

premises by eminent domaln-_or, in the. alternatlve,'may rellnqulsh
- such option and accept such portion of any award as may be g
uattrlbutable to such option and the unexplred leasehold 1nterest
or the rlghts of the Lessee 1n the premlses. R SR

_ 23 | The Lessee hereby agrees that upon the explratlon or B
'prlor termlnatlon of this Lease, the Lessee will promptly remove_;fv' ,

from the leased premlses all 51gns, trash debrls and property
of the Lessee,-; I - - | - - -

24 ThlS Lease shall ‘be renewable for two addltlonal terms T
of two years by written notice given to the Lessors not less than ]*  __-~
- thirty (30) days prior to the end of the orlqlnal term or the: j_L ,*f' .

-lflrst renewal thereof S A o -

;. or. 314 7305

_— 25 The Lessors hereby.agree to grant to the Lessee an B
| L:Optlon to Purchase the 1/64th Section descrlbed in thlS Lease,__,u

"'~1n the fonm annexed hereto as Schedule “A"*fl

T 25 Thls agreement shall be blndlng upon the partles heret0r597 g | :
.-I{_Ithelr executors,-admlnlstrators, helrs, a581gns,_surv1vors, or ' |
'-'gghsuocessors * ;;,5-- S - i o ' '

IN WITNESS WHEREOF the Lessors have hereunto set thelr -
. hands and seals .and. the Lessee has caused this Lease to be executed

 jfh]by its officers thereunto duly authorlzed as of the day and year.
;tg_flrst above wr1tten.5 m L S T R S D - -

-/ 1tness _g . __;e__ _¢“g _'CL 28 E CARDEN S * -

7 F e /2%7 (izéfdzhe#/ (L.s ) “'

. Witness B 'FANNIE M. CARDEN

~ Secretary

'fSEAL]"Q-""-'_‘.TRI STATE CULVERT
. . - . ... MANUFACTURING, INC. f

--;.ff’f'IS-* g
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OPTION AGREEMENT

- ?i | aIVb? o S
THIS AFREEMENT made the“7" day of &nne 1978 by and

between CLYDE E CARDEN and FANNIE M CARDEN re51d1ng at RFD

Route l Box 288 WllsonV1lle, Alabama (herelnafter "Optlonors")(2£?C

. t
and TRI STATE CULVERT MANUFACTURING INC. r a Georgla corporatlon 9 /n

haV1nglts pr1n01pal offlce at Seaboard Industrlal Park LaWrencev1ll

' Georgla,.(herelnafter "Optlonee")
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. ':'the Northeast quarter of the Northwes Quarter of Seotlon 2d

[ — - - - = -
. . . . L 1,

 Township 22 South, Range 2 we
7fafter'referred to aS the[”PropertY”)?'andziirddti

_ WHEREAS 1nconneCtionwithhsnchf1easeEbpti0norshaRe: |

or all ofthehProperty,
- NOW THEREFORE 1noon51deratlonof tne‘nremrsee;and'the‘f'?n
Lfmutual covenants_contalned herelnandofothergood and valuable'
‘chon51deratlon.and TenDollars ($10 OO)lrn hand pald therecelpt;:,.
L"and suff1c1ency of whlch are herebyacknowledgedltls agreed
fo"as follows-dtd O S - '

Optlonors herebf granttorOptloneeanoptrontopurcnasef
-,%éllorény Portlon of the Property upontheftermeandcondltlons‘”‘
_‘herelnafter set.forth prov1ded that ;lf less than all of the
“oProperty lS purchased under thls Optlon,1the‘unourchased portlonuf;.
‘;shallnot be deprlved of reasonable accessto‘adjoinlngprOPerty%?~il

| owned by Optlonors
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‘:.Th150ptlon-5hall eXplreonthe}explratlon of thesLeaseft
orany suhsequentrenewal‘thereof unlessvsoonertermlneted
1n accordance w1th.Paragraph therelnbelow..,.
ThlS Optlonshall beexer01sedby Optlonee by thlrty (30)f',
days _wrltten notioe.51gned byOptlonee'and sent by certlfled.
“_"'mall prlorto.theexplratlondatehereof toOptlonorsatRFD
"d Route 1 Box 288 hﬁllSOthlle, Alabama. Snoh notlceshall speolfy,h~r
I w1thsuff1c1ent pre0151on tOpermltready ldentlflcetlon,theﬁx I
portlonof the PrOpertYW1th respectto Wthh theOptlon 1sd
exer01sed 1f less.than all of the PrOpertylsto be purchased
-'Uponexercise"oftheroption;Optionorshali'deiiverto'.*

I\—

- )
c-g
'-z:ﬁ
et
C’D

Optlonee.a duly-executed warranty deed or deeds conveylng market—*7*'

% eble and nnencumbered t:ttle to the 1Property, ‘subject only to the
then currentyeers taxesand assessments,whlch shall bepro_'
rated ae.of the date of clOSlng;toanyutllltf,hacoessor other llke

heasement of recordesofthedatedhereof”andexceptlngaonehalf
(l/2)undLV1ded 1nterest1nm1neralandm1n1ngrlghtstowhlchthe1
property ie subiectand the rlght ofuway of County Road 16 'Hé-’_
"‘ClOSlng of the purchase shall be on the last day of the calendar-l '
. month 1n whioh theth1rty(30) daynotlceperlod explres.i.'

o Thepurchaseprloe for theportlon of the PrOperty with re“l
J"’15-5§ect to.whlch thlSOpthﬁ.lseXerClSEd ehall be Thréé ThduSaﬁd
:ﬁdand No/lOO ($3 000 00) Dollarsrperacre,payable 1n.cash at

% '~'01051ng.*The pre01se acreage to be conveyed pursuant hereto“d
'-."dshall bedetermlned byasurvey,the-expense of Wthh shall be
1'bornebyOPtlonee_o.:,1 . S
, N P P unaejz,ﬁrood ’za/-.._. at Jm pfze,aen: CUNQ. U’w_ Ee/s,éo;z has cu.,.' 0h LA JWOI'L _'

On a snall business Loan secired b y ihe Land ahd That £ mey s SONL S
- approxdinaiely an additionel three years. The- Lesson shall iioi be ﬂeqﬁéﬂ@d

o x0 release ihis obZigation uiless he can do so with the penission of ’az. 3
N Small Dusiness Adindnistralion handled thr Uh.jh The Fast mabw {78 ua:da. . ( g

-.'The Lesson will have the richt {0 wse the IJ}LOCQ.L,-C[A o4 L’Le Aaﬁe ob utb{JZ 7“(’_,;
«J’L.:, ;.__Qfeme -{.L di.eiﬁw/sm nee.c’us UzeAe.zh_Lum ;to c’o Ao. R 3 -




-t"north 51de of Shelby County Road 16 ThlS optlon does not . .
p;apply to any land the Lessor may own on the south 51de of C?Af[?

It is agreed that the land under optlon 1sonthe"

Shelby County Road 16. _ B S U 9 '/YL(/ '. o

o M

6.

If Optlonee does not exerclse thlS Optlon, nelther partyl

' shall have any further rlghts or clalms agalnst the other..

7.

Optlonors hereby warrant and represent that the Property .

is not subject to any mortgage,-and that no 1nterest thereln f:

has been glven by deed to secure debt deed of trust or other—'..'-'

j_w1se, to Secure any lndebtedness or any guaranty Of any 1ndebted~ﬁ:.

ness-,and Optlonors further agree that they shall not encumber ﬁ.a .

,the Property durlng the term of thls Optlon“-‘In the event.f,ff'

Optlonors shall breach thlS prov151on,0ptlonee shall have the'.

'rlght from tlme to tlme, to make good any payment onany1n_‘
_udebtedness secured by the Property on Wthh Optlonors shall have.f"d
_defaulted together w1th all 1nterest and penaltles thereon,and‘

_ to have the total of such payments applled agalnst the purchase'“

| 'prlce as set forth 1n thlS Optlon Agreement*_and to take the Pro% f 

~ -

pc;t"-subject to”sucn oebt; de ouCtlng the unpald pr1n01pal thereof :

- from the purchase price.

80‘_..‘ '

ThlS Optlon may be recorded by Optlonee and any future con—5 't

'hveyance or mortgage of the Pr0perty or. any portlon thereof shall

be subject to thlS Optlonu_

9.

ThlS Optlon and all rlghts hereunder shall be freely a551gn_.oa,

able and 1f a551gned by Optlonee, any and all acts performable

*fiby 1t hereunder, 1nclud1ng the executlon and dellvery of any Lo

pp purchase money note and deed to secure debt .may belperformed bY“f

.'ie.any a551gnee, whether such a551gnment is made before or after'f dt:T7

_ "“-ndthe exerclsefof thls_Optlon.

- }'1_0.'

ThlS Optlon shall termlnate thlrty (30) days after any '

N
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' re entry by Optlonors upon the PrOperty leased to Optlonee under" '

the .ease Dursuént tOLhe]UGgment Of any‘coultof competent
jurlsdlctlonlnadlspossessoryactlonbroughtfornonhpayment
1of.rent orothermaterlalbreach of the Lease, andlln the-event.

Optlonors hereby warrant that they have clear and unencumbered

”fhalf lnterest 1nm1neraland‘mlnlngrléhtsandthexrlghtﬂof“"h
j'way of County Road 16 that there arenollens agalnst the Property
'andnbmortgagesf deedsto securedebtorldeedsoftrust‘againsth ‘
:thePropértYHot satlsfledofrecord “and that the Propertyl‘

fls subject to no easements Optlonors hereby acknowledge that

_ . o . Lo i K _ . L. n AL - . i _ . .. i i . S - : . i . S .I- A _..,.i-"_:-.
. . . . , . ) . . . . . - . . ] ) . . .'-- . . . - . g :; :i
. . " ' . te . o - .- ' ’ ' I'.. _— ’ ) ’ : . : : .. LT C . . - ' ! .
- - ' ) - . . r ) . ’ . - . ' - - : - " - '. II— . . . .
. i - oo . . . ] . . A i} . o . Lo ; . - . . . L. i v - : .

_fthey are.aWare of thepurposes for-Whlch theOptloneelntendsy

to usethePrOpertyand hereby.warrantandrepresent.that the

“*Propertyls zoned.inma manner con81stenthth suchuseandthat:,_

| 4% 45 not subect to any other restriction pronibiving such

Optlonors hereby‘warrant and representthattheyhave"

_, 3not been‘represented byanybrokerror.agentinthls transactlon,--'

h'and‘agreeto-lndemnlfy and holdOptlonee harmlessagalnstany'
:clalm for broker sfor agent scomm1851ons.‘ - '

,Tl3?'f'.-"'

”ffee 51mple tltle to the Property except for an und1v1ded one~**tfn  ““3'

';p"Optionorsshall“performSuchactS‘and”executesuchdocus'”-,

ments as may bereQUIredforthe removalkof'exceptlons to thelﬁﬁl
'tltleby any'rnsurerthereofexceptforexceptlonserpresslyset
"forthhereln.'ﬂ B o R ' ' '
‘,hhll4.%
Theoptionorsrwarrantles hereln Shall surV1ve-the c1051ng.
:Of any Pquhase madepursuanttotheexerCLSeofthlsOptlon.';.

STy
1‘.
I

ThlS Agreement shall be blndlng upon and shall 1nure to-f::

SRR e ey e 19780821000110430 S/10 3. 00 N /}"h' l
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'+thebenefitoftheh61rsf

ffépreSentatives;

 _ part1es hereto.d

successorsgf

aSSigns;:

 survivors,

legal

successors in 1nterest and grantees of the

IN WITNESS WHEREOF the Optlonors have set thelr hands and

x“fseals and Optlonee has Caused thlS 1nstrument to be executed by

_ 1ts offlcers thereunto duly authorlzed the day and year flrst

--,, ;above wrltten.; ,f°

;  ff As to the Optlonors.d 't

C"D o

”_Slgned

1

b ]
-
S T

g B

k)

¥

]

“iﬁofAﬂxﬁﬁ*SpAi]

I

Slgned

&

'd‘f L

7{tUnoff101al W tness-
R o i-rl : — .

r -

- « : 1 T i . ’

}"Q f e --!L.- l‘. et R
f, .. - 1 'l L ¥ .|_.r_||l' -4 o ‘

As to the Optlonee4

sealed and dellvered
1n the prese?ce of '

[NgeaaIAL_sEAL]
_.r i IR B

- rsom N L i
rll.i‘\-ﬁ-u.l "“""‘-'1"-5-;1—-1 l:l’\..i’j

;o -z/ )
M*Ll#l#ll + 4 ' -

Notary Publlc

| .. 1\ } o

Al

‘1 "lar ,;l]

o ;sealed and dellvered
~'1n the presence of°

Bens

| 'dtj_t.c::b .
. -2_4:::>_ -
- '"E?fj_'

,"“*My Comm1551on Explres.”ﬁf:'"'

d’éam;&gns %%@Qa ﬁapalisga»

.Mx __Comm:ssion Expxres Segt 2Q,_. 1930

[
- . ' .. -
Y ~
- LR B . [
. - . .
. o . R
[ . .
—
.. . 4
. i f

I U

10 $.
19?8@821@@@11@43@ 10710 5.

il

shelby Cnty Judge B C i D CERT

082141978 12:00:

-

6l
ate, AL

ng32I

. .._::_:‘::E Cr -'"'itUE?lHl

 Attest:

T |
-

' Fann1e M. Carden

7/

/.ff:' ‘éﬂj-"

"' TRI STATE  ULVERT MANUFACTURING

7z

S Pres:.dent

- - LR
.- .:-L-"h‘*."‘h - '. ) I.. .--

_¢‘_ o M #H‘ - ] #-_#.l‘-'_l ,

;:S_ﬂ,aé, K& J‘ Ea

'ﬁ? AN 0o
é?ﬁfdﬂ /e 0 o

| Secretary |

- S )




