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AGREEMENT 07/27/1978 11:13:00 AM FILED/CERT
This Agreement effective dJune 21, , 1978, 1is by and

_befween Thomas H. Lowder, én individual, Robert E. Lowder, an
idividual, James K. Lowder, an individual, and Colonial
Properties, Inc., a co:poration, the mortgagors (hereinéfter
called the "Borrower") and 2154 Trading Corporation, doing
business as Inverness, .as successor to Inverness Associates
(hereinafter_éalled the "Lender"). '

WITNUE®SOSS®SET H:
WHEREAS,‘Borrower desires an extension of tiﬁe to pay
the promissory note (herein "Note") dated December 21, 1976
for the principal sum of One Hundred One Thousand Dollars

($101,000.00), a copy of which is attached to Exhibit A:; and

§ WHEREAS, Borrower desires to modify the releasé provisions
| %ﬁ in the Note gnd in the Mortgage dated December 21, 1976, a

-+EE% copy of which is attached to Exhibit A; and

; WHEREAS, Lender and Borrower deslire to establish‘aschédule
% Qf real estate sales from Lender to Eor;::ower..

NOW, THEREFORE, for and in consideration of the premises
and other good and valuable consideration, the parties agree
as folldﬁs: -

1. Borrower and Lender agree to extend the'time of
payment of the principal sum of the Note as proﬁided in
‘the copy of a Note and Mortgage Modification Agreement
attached as Exhibit A.

2; -Lender and Borrower agree to modify the release
provisions in the Note and Mortgage as provided in the copy
of a Note and Mortgage Modification Agreement attached as
Exhibif.A.

. 3. Lender ahd Borrower agree to close sales of real

‘estate-according to the schedule set forth on Exhibit B.

By . .
| <;g¥ffﬁug}5mﬁk,%¢“ﬁhxaﬁz
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The effective date of this Agreement is _dJune 2]

4,
1978.

IN WITNESS WHEREOF, the parties hereto have executed this
Agreement on the date shown below. _ ; |
Witness: | \ 7 | . o /- | | ﬂ;{;

| s [/ QA L7 P
2L Robert EY fowdér—

Date Executed:

Jamsf K. Lowder

Déte Executed:

COLONIAL PROPERTIES, INC.

2154 TRADING CORPORATION, dOln

bu51ness as Inverness

Date Executed: = (4, /
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EXHIBIT "A"
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NOTE AND.MORTGAGEMODIFICATION AGREEMENT

This Agreement made effective on the 21st day of  June '

1978, by and between Thomas H. Lowder, an individual, Robert E.
Lowder, an individual,_James K. Lowder, an individual, and
Coionial Propertiés, Inc., & corporation, the mortgagors
(hereinafter called the "Borrower") and 2154 Trading Corpora-

) tion, doing business as Inverness, a'corporation; as successor

to Inverness Assoclates (hereinafter called the "T.ender").

 WHEREAS, Borrower executed +hat certain Secured Promissory

._-Noté (herein the "Note") dated December 21, 1976, for the prin-

s cipal sum of One Hundred One Thousand and ao/lOO Dollars
| % - ($101,000.00) payable to the order of Inverness Assoclates,
B .
‘ji a copy of which Note 1is attached hereto as Exhibit I; and
N WHEREAS, as security for said Note, Borrower executed
= that certain Mortgage and Security Agreement dated December
22 |

21, l976,'recorded_in Book QEEL} éage jﬁLﬁij in the office of
the Judge of Probate of Shelby County, Alabama, a COPY of which
is attached hereto as Exhibit II; and '

 WHEREAS,'Lender.and Borrower desire to amend said Note
and Mortgage as provided herain.

B NOW,THEREFORE,hfor and in consideration af the premises
and mutual promises -contained herein and other good and valuable
consideration, the receipt and sufficiancy of ﬁhich is acknowledged,
it is agreed as follows:

l. The principai_and interest of tha Note ahall be and

hereby is payable as follows: l

One Hundred One Thousand Dollars ($101,000.00)
with interest thereon at the rate of eight per-
cent (8%) per annum from December 21, 1976,
shall be due and payable to Lender in one
installment on December 21, 1978.

i2._ The Mortgage is amended tO reflect a final payment,

if not sooner paid, being due and payable on the 21st day of

December, 1978.
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3. The prepayment and release provisions of the Note,

being the third paragraph on page 1 thereof, is amended to
read as follows:

The outstanding principal balance hereof,
together with accrued interest, may be pre-
paid in full at any time, or may be prepaid
in part at any time in conjunction with a
release of parcels as provided in the after-
mentioned mortgage at the release amount

of Thirty-five Thousand Dollars ($35,000.00)
per acre, together with accrued interest, all
without penalty. - '

4. Section 1.14 Release of Parcels of the Mortgage is

amended to read as follows:

l.14. Release of Parcels. The land encumbered
by this Mortgage, or any part thereof, may be re-
leased from the lien of this Mortgage, upon request
of Borrower, on the basis of a payment of Thirty-
five Thousand Dollars ($35,000) per acre, plus the
interest' accrued at the date of such payment on
the Note given herewith. -

5. All other terms and conditioné‘of'the Note, related
| security;documents, inclﬁding the Mortgage inen to secure the
péYmeht of the indebtedness répreéenﬁed.by'the‘Note and aﬁy |
and all other‘inétruments concurrently executed therewith,
shall reﬁain in fuil force-and effect without change except
‘as hereihabove*specifically set out.

6. This Agreement shall be binding upon %ﬁé inure to

the benefit of the heirs, assigns and successqrs of'the
parties hereto. -

7. The effective date of this Agr‘eement" is’i dJune 2] o
1978. '

IN WITNESS WHEREOF; the parties ha?e caused this Agreement
to be duly executed on the day and year'showﬁ below. '

Withess:

4

’\7 / "“ir ) .
< N L j
S SN O P A WA Y, — 8 ‘ uddﬂvjtig;z 4ﬁ2r4"!.' /{

Thoma "H. Lowder i

Viir R

/ Robert E. L@wder

Date Executed: ,f~uf
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COLONIAL PROPERTIES, INC.
/] '
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Date Executed: A - 75;

2154 TRADING CORPORATION, doing
business as Inverness !
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7 , a Notary Public in and for said

County in ‘sald State hereby certify thgt Thomas H. Lowder,_
whose name is signed to the foregoing instrument, and-wh? is
known to me, acknowledged before me On this day that, being
informed of the contents of the instrument, he executed the

same voluntarily on the day the same bears date.

-,;‘[" ‘& ‘(Givl‘e‘n"und_er my hand this :"’QQj“Lday of gkﬁg , , 1978.

{: { ‘
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wg ‘comnission expives:_#=22-% (IO~
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STATE OF Qfabaornc
COUNTY OF Aosct@s77te L

1, Wﬁ? %MZ‘, a Notary Public in and for -
said County'ln said Stat€ hereby certify that Robert E. Lowder,

whose name is signed to the foregoing instrument, and who 1s

xnown to me, acknowledged hefore me on this day that, beling
informed of the contents of the instrument, he executed the
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1s known to me, acknowledged before me on this day that,
being informed of the contents of the instrument, he

executed the same voluntarily on the day the same bears
date. )

whose name is signed to the foregoing instrument, and who

Given under my hand this L5

m

/ ’ - , r ':-i: ,. 1“\1': ﬁ __L l
Notary Public & = & ™17 o oo
- ﬂf":,.r".l: . .‘&.} .- T .

/ :

113'1

. . . | . ' 'f.:J; - r:’"-,. ,'“ﬁq.-!;"-;i-‘ ;l‘:
My commission expires:_3-// -5 S I e

STATE OF /47 fwt e

?
county oF Qeffeison
s

I, KXo cArra @ Notary Public in and for
said County te hereby certify that ﬁmw VA, S otirn )

whose name as /.. ..~ ____ ot Colonial Properties,
Inc., a corporation, is signed to the foregoing instrument and
who is known to me, acknowledged before me on this day that,

"being informed of the contents of the instrument, he, as such

officer and with full authority executed the. same voluntarily
for and as the act of said corporation.

Given under my hand this _#04. day of ébyzaj » 1978.

Notary Publi@

C
L _""'
g ih -
.

!,

i H

county op L4 f-{—é’f?

sald County in said State, hereby certify that #£7,
whose name as 2/ ; é;s Gt of 2154 Tradind CoZpo

I,-L ﬁ,é:;f,._._w éd > / a Notary Pﬁblic 3 and f

ration,

doing business as Inverness, is signed to the foregoing
instrument and who is known to me, acknowledged before me
on this day that, being informed of the contents of the
instrument, he, as such officer and with full authority,

executed the same voluntarily for and as the act of said
corporxation.

1978.

Given under my hand this the -4

/ Notary Publi

‘f L) -
Notary Pubiia Georgia State at Largse

My commission expires: My Commission Expires: 2-17-31

f-t
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CLOSING SCHEDULES
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Lot 19, Block 7 - Applecross North; $32,703.75; June 23, 1978

Lot 13. Block 7 - Applecross North; $33,487.50;

Lot

Lot

Lot

Lot

1 - First Addition to Kerry Downs; $24,900;

2 - First Addition to Kerry Downs;
3 - First Addition to Kerry Downs;

4 - First Addition to Kerry Downs;
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$18,500;

$16,500;

$18,000;

July 5, 1978
July 17, 1978
July 17, 1978
July 17, 1978

July 17, 1978



