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'STATE OF ALABAMA )

SHELBY COUNTY . ) o
| A7/
- ASSTIGNMENT OF MORTGAGE AS SECURITY

WHEREAS, the undersigned, Jack C. Caddell and wife, Catherine
W. Caddell, are justly indebted to City National Bank of Birmingham,
a national banking association (hereinafter referred to as "City
National"), in the principal sum of One Hundred Twenty-five Thousand
and No/100 ($125,000.00) Dollars as evidenced by a promlssory note
dated June 19, 1978, being due and payable on September 11, 1978,

- a copy of which is attached hereto as Exhibit "A", hereinafter re-

ferred to as the "Note";

NOW, THEREFORE, for value recéived, and in consideration of

+the premises, and to secure the payment of the Note and all stip-

‘ulations contained therein and in order to further secure any and
,all other additional indebtedness now or hereafter owing by the
- undersigned (or either of them) to City National, whether absolute

or contingent, direct or indirect, and whether incurred or given

as maker, endorser, guarantor or otherwise, and any and all ex-
tensions and renewals of said obligation and additional indebted-
ness, or any part thereof, the undersigned do hereby transfer,
assign, set over and convey to City National Bank of Birmingham,

a national banking institution, that certain mortgage (the "Mortgage")
dated the b~ day of July, 1978, executed by Harvey Guy Coker, Jr.
and wife, Paula M. Coker, to Jack C. Caddell and Catherine W.
Caddell, which Mortgage is recorded in the Office of the Judge

of Probate of Shelby County, Alabama, in Volume 3§ ¢ , at Page 2585,
together with the Note (the "Mortgage Note") and 1indebtedness se-
cured by the Mortgage; and the undersigned to hereby remise, re-
lease, quitclaim and convey to said assignee herein all of the

~ right, title and interest of the undersigned in and to the property

described in and conveyed by said Mortgage. This assignment is
junior and subordinate to the assignment of the above Note and Mort-
gage executed on even date to The First National Bank of Birmingham,

'a national banking institution, a copy of which is attached hereto

as Exhibit "B" and made a part hereof as if fully set out herein.

UPON CONDITION, HOWEVER, that if the undersigned shall pay
the indebtedness secured by this assignment and any renewals oOr

extensions thereof and all interest thereon and shall do and per-

form all other acts and things herein agreed to be done, this
assignment shall be null and void; but should said indebtedness
hereby secured or any renewals or extensions thereof, or any part
thereof, or any interest thereon, or any installment of principal
and interest agreed to be paid thereon, remain unpaid at maturity,
whether by acceleration or otherwise, or should default be made

‘with respect to any provision or provisions of the Note, then in

either of said events, .the whole of the indebtedness hereby se-
cured, or any portion or part of the same as may not at said date
have been paid, with interest thereon, shall at once become due
and payable at the option of City National, and this assignment
shall be subject to foreclosure and may be foreclosed as now Or
hereafter provided by law. '

The undersigned further agree that City National, its suc-

cessors or assigns, may bid at any sale had for the foreclosure
of such security and may purchase the Mortgage if the highest

bidder therefor: and the undersigned fuxrther agrees to pay a
reasonable attorney's fee to City National, its successors Or
assigns, for the foreclosure of such security, said fee to be
a part of the debt hereby secured; the purchaser at any such
sale shall be under no obligation to see to the proper applica-
tion of the purchase money. | peemrsrrererer el R HTTTTRE
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This assignment is junior and subordinate to the assignment
of the Mortgage Note and Mortgage hereinabove described to The
First National Bank of Birmingham on even date, a copy of which
is attached hereto as Exhibit "B" and made a part hereof as 1if
fully set out herein. Pursuant to the provisions of said separate
assignment, the Mortgage Note and the Mortgage have been delivered
to The First National Bank of Birmingham. It is agreed that for
purposes of perfecting City National's security hereunder, the
possession of said Mortgage Note and Mortgage by The First National
Bank of Birmingham shall be considered possession by City National.
It is further agreed that upon the payment of the indebtedness due
The First National Bank of Birmingham as ievidenced by said separate
assignment, that physical possession of the Mortgage Note and Mort-
gage shall be delivered by The First National Bank of Birmingham
' to City National. |

Plural or singular words used herein to designate the under-
signed shall be construed to refer to the maker or makers of this
assignment, whether one or more persons, Or a corporation; all
covenants and agreements herein made by the undersigned shall
bind the heirs, personal representatives, successors and assigns

™ of the undersigned; and every option, right and privilege herein
_égi reserved or secured to the assignee shall inure to the benefit

= of its successors and assigns. .

j: IN WITNESS WHEREOF, the undersigned have hereunto set their

%=  hands and seals this QUl day of July, 1978.
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STATE OF ALABAMA )

JEFFERSON COUNTY )
I, the undersigned authority in and for said @punty and said

State, hereby certify that Jack C. Caddell and wife, Catherine W.

caddell, whose names are signed to the foregoing assignment and ...,
- ‘conveyance and who are known tO me, acknowledged before me - on™ .\ ¢ v

this day that, being informed of the contents of the assignment ., -~ "

and conveyance, . they executed the same voluntarily on the day ... R

the same bears date.. | | CL

id
7

Given under my hand and seal this 26U qay of July, 1978. . ..

i !

Fo. . .‘ '

) o, Lt . !

. F . ‘hh
i'_.:* A 1','_ +H\"n
_ _ | L “ﬁ‘
/ ) 7 4 // e
4 Z L 2 .. A ANALAL - S
A , | ' .
F . . .

'TNotary Public

THIS INSTRUMENT PREPARED BY
MADISON W, O'KELLEY. JR.
PRITCHARD, McCALL AND JONES
831 Frank Nelson Building
Bizmingham, Alaboma 35208 |
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Errre— e DIRECT PROMISSORY NOTE FORM LD
T T 0""—“ A T T | | (WITH SECURITY AGREERGENTY IF APPLICABLE)
JA _ "3 32 " ' |
| " ’f - - | . f
CITY NATIONAL BANK OF BIRMINGHAM __Jack C, Caddell = ' } —

1928 First Avenue North - {DEBTOR'S NAME)

Birmingham, Alaboma 35203 - - __Catherine W, €addenl .~~~

| | o (DEBTOR'S NAME) T
—  Jupa 19, = 1978 413 Montgomery Highway ~ i

| | ~ (ADDRESS) -
- $125,000.00 - —Birmingham, Ala 35216 . .
— | (CITY) SUSLE B R

| | This nofe is [ ] unsecured, or lj securad as Gescribed below,
o0 . o This note Is payable In ] a single payment, o7 [ monthly insfullmmt payments.
g$ For value received, the undersigned (hereinafter referred to as “Debtor’’) promises to pay to the order of CITY NATIONAL BANK
A ‘OF BIRMINGHAM (hereinafter referred to as “Creditor”) the sum of __One hundred twe hundred_ nty five thousaod and =~

no/lOO**ﬁ*:‘:'ﬁ:#*#*#_ﬁ:’c:’c:’t*‘a’c*:‘r'c7‘:*ﬁ-:’:7’:7‘:5’::’(***:’:*:’:*ﬂﬁ-*i{:&***ﬂg‘&zﬁﬂs

w

Nl

. days after date and being due on

'
._II - N 1.0 . ™I -
" - - -

September 11 , 1948 __, or, payable in

il

'
L

(] TRUT ™
3
5-
&
-+

equal successive mnthij'r instaliments of § ~

#_each and . instullment(s) of $_.__________ sgtarting ——— I8 and con-
i R . . ; :
=<£tmmng on the same day of each succeeding month thereafter payable at CITY NATIONAL BANE OF BIRMINCHAM cf Birminglhom,

| Alabama until paid in full. If this rote is payable “On Demand”, it is payable together with interest at the rate of %G per annum.

-

NOW, THEREFORE, tho Debtor, In considerotion of the premises, and In order to ‘secure the poyment of sald indebtedness, ond any ond every extentlon or

- renewal thereof, ond all other liobilities oand indebtedness of the Debtor to the Creditor, now existing or herecfier fncurred or darising, direct and Indirect, ond

however incurred, and the complionca with oll the stipulations herein contained, does hereby fransfer, cell, assign ond convey to CITY NATIONAL BANK OF RIRMING-
HAM its successors orid assigns, the following described property {the ""Collateral”) and o security interast thersin, to-wit . :

_m

 Newer o | - Soriel Number * T Primary Uso
 Ued Yeur  Model ] . of Cotiiond
e — [] Pencnal :
— . O 8Buslnaces
mmwwmmmmww% [  Aptetier
_Range. Maﬂrjhelbym. _- R — .
S Purcheva £doacy
e e | _ ______________________ -Sacyrtty Indesuv?
e : O EKe

- Debtar werrants that the Coifateral will be kept of the following addrexs: ———-———————m—-—w———-——-——ﬁ-—_.ﬂ._.._______.________________
1t the Cotioternl Is 1o be affixed to recl sstote the address of such real estoto It e U S S

_T:T_F;:::fr;::m%“ = — w%m . __.....__... g ———
. ) e e e T %*MW_ . . l—

INSURANCE AUTHORIZATION

Wik respect 1o this credit transaction, no intuionce Is required other thon Ihsurance ogoimt loss of or damcage to the property In which the security Intsrest

- axists, which Insurance coverage mutt be kept In force during ‘the full torm of this ogreament or any extention of it. Neither eredit life nor accidant end hasolth
Jinturancs fr required. Such Is pursly optioncl. No Insuronce will be provided unless the debtor signs ond dates the stasement below, and elects *he party to be
insured. Lock Inguronce does not excesd the approximate amount and terms of thlt Indobtedness, As to ony toquired Insurance, the debtor mav npply awch o
existing gelizler, aoceptobls to the crediter, ond through persons of the debtor's cholce. ANy rstumad or refunded insurance premiurms shall be uppllénl to 1he balones
of dls wddubitedises, If any. The dektor does hereby elect to purchose the covsrages and authorire the premivms ee? out In “Financlol Disdosures” below. Debtiior

woirgnis thot the party to be insured 11 of the age stated below, and s presently in good health,
[J 1 deelre credil lifs insuronce ([ 1 desire credif lito plus accddent and health lazucance

S g - g - N e e e e e e— il - Py T ol aalresge s e aall i p— - L e e M —- Tl ey P N Gl S SR - - i
il MW I i e . T N e

SIGNATURE {Of Debtor To Bo lntured] AGE DATE




e e | ] 1-daslre cradit lifo Insuroncs [} 1 conirs crodis Uifs plua accldent sl haalin indur .
mm t et et e o e e e e e e , T OAIE
SIGNATUZE [Of L‘imwr To Bn lnsured) AGE
A, m———_ el . e A . e i 4 i —— m— e ———— A & o . - ety e . GATE -
SIGNATURE !Of' Cn-Debmr} . :
e ks e e m em e - .- '---"*--____._.':_f:':::"*‘-“"‘ R YIRS e WFWH'W" Tee - e ' R e U ey .z...:-_ﬂ':;f.?::-...."::r:‘......___. _.Hﬁ:.;f’i%
. f'_:__;_'_,..‘:_. — “::-"#:'1?1__' e T ‘__:_.:..,.‘1..:..‘ b e i | iy - .
FINANCIAL DISCLOY IRES I ADDITIONAL DISCLOSURES
- - DFBTf'lR' GRAHTS TN CREDITOR A . MDQTGA- SECURITY INTEREST F My
, *:.,..;‘-S‘E' PRO{:E[E}': L . 5, S o k.f._)ll_A'H'P t o WE.DESCRISBED, AS '™ TH'S L*i"Eﬁfrt.«h.ﬁu OR ANY & - i
I DRI e 1ol ABDVANCE DUE O, T{: SECOME DUFE NI ZREODHNOY
d . TREVIDUS LOAI P YORF ¢ 125,000.00 1M L LMELULED PAYMENT S iN DEFALLT 10 DA/S OR mop. T
pe? - - - P Tt T OMAY CHARGE AND COLLECT A LATE CHARSE heil EXCEFDING. £ O
; . . i T -"-l'*i" OC S SCHMEDULED. PAYMEIMT (2; OEFAL" T 'R §0g oy E:0%
acyed 1 S BEYOAID EiNANCE LHAF‘i - _ 1, . 40 BAYWMENT 1M DEFAULT, V/OCHEVER 1 GRIACY T 10 gyrome
" : ) s N TH BERPET D THE “E':rh"};l v '}fir, R Ko ‘-’ﬁ WL LY W e
e e s - .- : - LA 1] DANRARRITS c0F A LOAN 1LF CRE0EM SR, B AR ESNERT - 3. &
ﬁ”: '-l__:"! I_“ }f:){ﬁ_:.J FP(JQ_EEDE. ! Voo J' S 125 000'00 *' Il-,-_ D[— 10 22 "L}._L: T AM ADDITICPIAL DI{ARGE 1o r\_uq £+.0 ¢ M_Cf'i-?"*;i "y
o~ - ’ ANy WHGLLY UMPANY SCHPLAULED: PATMENTS AKE :..A.m;r,w_:m AFTER DnE -
. [ Lcf fol FACH SINRE S HEQULED PAYMESL SQUAL TON Flas® RanpORnps
b CTHIEDR 1L RGES COTHE DRI AMCE CHALGE  WHnCH THE  2oAnusd M TR PEFRALRIE R
oes? ol TR R * L SGIEDULED  PAYMST BEARS TO L4 SUM OF ALL MOSITRLS B a ©
AN, | o OIS UY SORSDULED. L i
. S 2 Fy B o r:"_ o ' ' - P - i - . .
Lo RD2IMLS AND OFF AL B0ES | & 7 1E TH 3 INDFRFEDHIESS 13 PAMD IF FULL SEFCOC PUE . AL SOMILpeE g
| g HENY DAE, SUCH PAYMENT MAY AE MADE WITHOUT #erlaLlY, €e€:0™ “uy,
LRI Y SIS ANCE (R AMY 3 WO WESULIS FROM THE APPLICATION OF TME ZHE MF 737 A o
e RREERENEY ~ T g ' . " | CREDITOR SHALI REFUMD OR CPEDIT .TO IME DESTC,2 THLT PORTINee & Tw
=2 L FINANCE CHARGE, WHICH SHALL. BE DUE THE DineDd AS DETERMINED ool
A DT UFEIMNSURANC IF LY - o ME RULF OF 78S O SUM OF THE DIGITS PRMCITAL CUAVTIIID 1O MHE drfaat s,
) ' ) M LTHECRILTD PAYSAENT (L ATE. IFIT}!L: DEAY iS5 RENEWED: *'.'3; REFIBIANTEY 20
. ¢ pe _ - , - .- , t rQ“ﬁifOR‘ OF CREDTOR'S AFFIIATE WTHEN T3 REPUXD 7F ¢0 D!.“& *'? bt
ACCIDENT & HEALTIHINGURANTE 17~ - % . e - | ItF DATE SUCH DEBY IS MADE OR INCURPED, TitE DEATO? MALL RE b a3i:
- Y T(y A DAILY FPURATA REFUND OR CREDIT i THAT UIIEAZNED "06[iowg Ene ot
0 OTHER 1Spec'f . - " LRRSINAL FINANCE CHARGE COMPUTED AS OF, THE DATE CF LM SEFUasa *
0 OTHER 1Specity) o L - R ceee 2 e e TH 32 RENFWAL. NO REFUND OF LESS THAN $5.00 1:EED 38 MAOE

'NOTHE EVENT THE DEBTOR DEFAULTS IN ANY OF IME TERAS (5.558r oy
OR CONDITIONS HEREQF, AT THE OPTION DF [ME CRZ7 "R, --*E Eariins)
FEMAINNG BALANCE AMD ALL INSTALLMENMTS v2ILL IBAMED. ATE - B3 e

L 1O AL OTHER CHARGES (5464 7 25 +9) . §

- e -y - —l

D gy - L] -

r-*

i
i’
x ' - PUE AMD PAYABLE, BUT THERE SHALL BE NO O3UGATION TO u.nf-“'“n ¥
A AMQUNT FINANCED (4 +© S $.125,000,00 [ Gi o TAYASLE. INDEBTEDNESS IS PAID IN FULL, GOR REFINAG: €0 2% s
) ' | COUDITOR OR CPREDITOR'S AFFILIATE,
: |
“INANCE CHARGES ! e ——
reorar - - INTEREGT BEARING | . ADDITIONAL TERMS AND CONDITIONS
1? "JTEE""T oot TR oom o EEEeme mmes ; TS s e A = | fry; witnnsa. whareof, the partles hovs signad: thia =antzact =0 the cbous d#"t #:
.- ' I the tlme of signing.. buyer aond any quaroctar, eush, t}c.ﬂnnwtm;fga o
13, OTHER [':;;j f 2 R e o $__ .Y duplicats copies. huruof completsiy fillad In ond signed.

The additional torms and conditions printed on the cavarwe side hnm-of e Nr
of this contrazt ond are incorporated heraln by tafsranca.

L

14, FINANCE CHARGE* (124+13) | . I.NTEBE.%T-_BP@ING _
5. TOTAL OF PAYMENTS (11414

| - e —

“CAUTION — IT 1S IMPORTANT THAT YOU THORQUGHLY BSAD: “'!d“"*«s
CONTRACT BEFORE YOU SIGN IT7."

]
FESp———— TR W T . W o s e

125,000.00

TEN G - -

ANNUAL PERCENTAGE RATES ' ITEREST Swamied 9.0 o,

A B ok Bl oy oo

F THIS NOTE IS A REFINANCE OR A me% cocg}gLErF THE FOL- jj XX Py

LOWING: PREVIOUS GROSS BALANCE $ 425 LESS REFUND || "'~ S~ T TBor Sin Foah S e
OF  UNEARNED CHARGES $___~ _____ EQUALS l\%T PAYOFF || w s S :
sa_____;,_a*f”@sﬂpnewous LOAN % . ot & % e NS -
‘ _ |  [Co-Debtor Sign 118 ' | -
*IF THIS MOTE IS PAYABLE “ON DEMAND', THEN THE FINANCIAL DISCLOSURES AEOVE | | | -
SHALL BE BASED ON & MONTHS MATURITY FOR ILLUSTRATIVE PURPOSES PURSUANT | o o
TO FEDERAL REGULATION. ' T flAvdl:od B . ' _Wimes) -

N
an
e - - e - - - Frg— ——

.

— - . e S S ol .

N — -Iu-_- — i - - Nl — - i S

EXHIBIT "A" )
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ASSIGNMENT OF MORTGAGE AS SECURITY

. . WHEREAS, the undersigned, Jack C. Caddell and wife, Catherine
W. Caddell, jointly and severally, are justly indebted to The
First National Bank of Birmingham, a national banking association
("Pirst National"), in the principal sum of $401,659.33, as
evidenced by the following described promissory notes:

Original Unpaid
| | - Principal Principal |
Date | Amount Balance Payable
September 21, 1976 = $363,596.90 = $363,596.90 Demand
November 22, 1976 $ 50,000.00 ° S 38,062.43 Demand

(hereinafter collectively called the "First National Notes"); and

WHEREAS, Jack C. Caddell has personally guaranteed in writing
the prompt payment to First National when due of all sums payable
under that certain promissory note dated June 1, 1976, made by
Jacques Restaurant, Inc., in the original principal amount of

- $72,964.05, having a present unpaid principal balance in said
-amount, payable on demand, together with any extensions and

renewals thereof (hereinafter collectively called the "First |
National Guaranties"); and -

WHEREAS, Jack C. Caddell and wife, Catherine W. Caddell,
jointly and severally, are justly indebted to City National Bank
of Birmingham (“City National') as evidenced by a promissory
note dated June 19, 1978, in the prinecipal amount of One Hundred
Iwenty-Five Thousand and No/100 ($125,000.00) Dollars, due |
and payable in full on September 11, 1978:; and

- WHEREAS, Jack C. Caddell .and wife Catherine W. Caddell, are
the owners and holders of a certaln mortgage dated. the 26th day -
Of July 1978, executed by Harvey Guy Coker, Jr. and wife, =
Paula M. Coker, to Jack C. Caddell and Catherine W. Caddell, !
which mortgage is recorded in the Office of the Judge of
Probate of Shelby County, Alabama, at Mortgage Book 359,

- Page g ¢5;7 together with a promissory note of even date; and

WHEREAS, Jack C. Caddell and wife, Catherine W. Caddell, now
desire to secure payment of the above-described indebtedness by
executing this preferential, primary assignment of the above-
described note and mortgage to First National and by simultan-
eously executing a separate assignment of said note and mortgage

- to City National, such assignment to City National being junior

and subordinate to the assignment to First National (a copy of
said assignment to City National being attached hereto as Exhibit
"A" and made a part hereof as if fully set out herein):

NOW, THEREFORE, in consideration of the premises and to secure
the payment of the First National Notes and the performance of the
Obligations of Jack C. Caddell under the First National Guaranties
and the compliance with all the stipulations contained in the

- First National Notes, the First National Guaranties, and in

this instrument and in order to further secure any and all other
additional indebtedness now or hereafter owing by the undersigned
(or either of them) to First National, whether absolute or contin-

~gent, direct or indirect, and whether incurred or given as maker, en-—

dorser, guarantor or otherwise, and any and all extensions and
renewals of said obligations and additional indebtedness, or

any part thereof (all of said obligations and additional indebted-
ness and extensions and renewals secured hereby being hereinafter

S




26 med 1L

', BOOK

+ 1 »

collectively referred to as the "pirst National Indebtedness”),
the undersigned do hereby conditionally transfer, assign,

set over and convey to The First National Bank of Birmingham,

a national banking association, that certain mortgage (the
"Mortgage") dated the 26th day of July, 1978, executed by

Harvey Guy Coker, Jr. and wile, Paula M. Coker, to Jack C.
caddell and Catherine W. Caddell, which mortgage 1s recorded

in the Office of the Judge of Probate of Shelby County, Ala-
bama, in Mortgage Book , at Page , together with the
note in the original principal amount of S177,500 (the "Mort~
gage Note"), and indebtedness secured by the Mortgage; and

the undersigned do hereby conditionally remise, release, quit-
claim and convey to First National all of the right, title and
interest of the undersigned in and to the property described in
and conveyved by said Mortgage. The undersigned are now the
owners of said debt, the Mortgage Note and the Mortgage and
hereby tender possession of the Mortgage Note and the Mortgage
to First National, directing First National to maintain possession
of said instruments as security first for the payment of the
First National Indebtedness and then for the payment of the |
above-described indebtedness due City National (as evidenced by
separate assignment to City National which is attached hereto
as Exhibit "A"). | - |

UPON CONDITION, HOWEVER,  that if the undersigned shall pay -
the First National Indebtedness secured by this assignment and
any renewals or extensions thereof and all interest thereon and
shall do and perform all other acts and things herein agreed to
be done, this assignment shall be null and void as to Fixst |
National, at which time First National shall immediately deliver . .
possession  of the Mortgage Note and the Mortgage to City Natiomal,
to be held by City National as security for the payment of o |
jindebtedness due it by Jack C. Caddell and Catherine W. Caddell;
hut should said First National Indebtedness hereby secured oOr
any renewals or extensions thereof, or any part thereof, ox any
jnterest thereon, or any installment of principal and interest

- agreed to be paid hereon, remailn unpaid at maturity, whether by

acceleration or otherwise, or should the interest of First
National in said property become endangered by reason of the en-
forcement of any prior lien or encumbrance thereon, So as to
endanger the debt hereby secured, or should default be nade
with respect to any provision or provisions of the First National
Notes or the First National Guaranties secured;hereby, then, |
in any of said events, the whole of the indebted)ess hereby
secured, or any portion or part of the same as may not at

said date have been paid, with interest thereon, shall at

once become due and payable at the ogticn_of First National, éndf: ?

this assignment shall be subject to foreclosure and may be
foreclosed as now hereafter provided by law. '

The undersigned further agree that First National, its suc-
cessors or assigns, may bid at any sale had foxr the foreclosurgw
of such security and may purchase the Mortgage if the highest

bidder therefor: and the undersigned further agree to pay a rea-

sonable attorney's fee to First National, its successors oOr
assigns, for the foreclosure of such security, said fee to be

a part of the debt hereby secured; provided, however, that if this
assignment is subject to the Alabama Consumer Credit Act, §§5-19-1
et seq., Code of Alabama. 1975, such attorney's fee shall be |
limited to 15% of the unpaid debt after default and referral to an
attorney who is not a salaried employee of First National. In '

the event First National exercises its right to foreclose as

hereinabove provided and the proceeds from any sale had for |

+he foreclosure of the security is greater than the First National
indebtedness, interest thereon, attorneys' fees and costs, then
any such excess amount realized from such sale shall be paid by
rirst National to City National, to be applied to the indebtedness
due by the undersigned to City Natlonal as hereinabove described

and as evidenced by separate assignment attached hereto as

mnibLe At T
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It 1s the Iintention of the undersigned and First National -
that from the date hereof all payments (principal, interest and
charges) on account of the interest of +he undersigned in the
Mortgage Note be made directly to First National until such time

as the First National Indebtedness is palid in full, at which time

First National shall deliver possession of the Mortgage Note and

" the Mortgage to City National, and from such time all payments

shall be made to City National under separate assignment; and
the undersigned agree to give, concurrently with the execution
hereof, written notice to the makers of the Mortgage Note that

all payments on account of the interest of the undersigned in

the Mortgage Note are to be made directly to First National until

- such time that payments due under said Mortgage Note shall be

paid to City National under separate assignment. Any payment
by the makers of the Mortgage Note directly to First National in

accordance with this assignment and said notice shall relieve

sald makers from any further obligation or liability to the under-
signed under the Mortgage Note for the amount so paid.

Plural or singular words used herein to designate the under-
signed shall be construed to refer to the maker or makers of this
assignment, whether one or more persons, or a corporation: all
covenants and agreements herein made by the undersigned shall
bind their heirs, personal representatives, successors and
assigns. of the undersigned; and every option, right and privilege
herein reserved or secured to the assignee shall inure to the |

benefit of its successors and assigns.

IN WITNESS WHEREOF, the undersigned have .hereunto. set their
hands and seals this 26th day of July, 1978.

CAUTION -- IT IS IMPORTANT THAT
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- Catherine W. Caddell

-

STATE OF ALABAMA - ) -

- JEFFERSON COUNTY )

_I,'ﬁhe undersigned authority in and for said County and said

'.Sﬁété,“hereby certify that Jack C. Caddell and wife, Catherine
- W. Caddell, whose names are signed to the foregoing assignment

and conveyance and who are known to me, acknowledged before me
on this day that, being informed of the contents of the assign-

‘ment and conveyance, they executed the same voluntarily on the

day the same bears date.

Given under my hand and seal gGhis 26th day of July,11978.

l"?4¥ -Aéihwi’ , ~I’ﬁ {

' ‘ Notary Public
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