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the foliewing described real estate, toufethcr with all 1» provcmcnt shmbbery plaijdngs, fixturcs and appurtenances, situated i '/’
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The cash consideration for the equity shall be $_. 24 M ’ i Iflf‘ — Firm
Larne«t moncey, receipt of which is hereby acknowledged by the agent

Cash o2 losing this sule

First/zor 1,\114,\1)! be dssumcd by purchaser
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prowslong MO 1the reverslrmzig“-ereof ini

ﬁ

i . : 7
5 gg* b y all parties, are hereby made X part of this contract,
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It 1..11d... intood and agreed that this contract represents a purchase of the equity in the above described property and that there shall be no pro-
rations at closing for tuxes, insurance, interest or FHA insurance, except as here-in-after provided. The seller dgre:cs to pay the of afj owners title policy

and to rmake all monthly payments due on the mortgage through and including the payment due the_,L____.day of
The seiley warrants that there 1s no unpaid indebtedness on the sul:gect property other than that described in this contract. The éeller also agrees to assizn

\} 6scrow uccount, it any, to the purchaser and to transfer existing insurance policy to the purchaser. Seller also warrants that at time of closing there *mll
~— Dbesufficient funds in the escrow account to cover any necessary deposits required by the mortgagee and any reported surplus shall be credited to the seller,
-~ and if thire is no escrow account for taxes and/or insurance then such unescrowed items shall be prorated on the date of closing. It 1s understood and
o agrecd that the mortgagee transfer fee, if any, and deed recording cost will be paid by the purchaser.

<D The undersigned seller agrees to furnish the purchaser a standard form title insurance policy issued by a company qualified to mnsure titles in Ala-
&5 bama, in the amount of the purchase price, insuring purchaser against loss on account of any defect or encumberance in the title, unless herein excepted,
-, Otherwise, the eamest money shall be refunded. In the event both owner’s and mortgagee’s title policies are obtained at the time of closing, the total ex-
== nense of procuring the two policies will be divided equally between the seller and the purchaser.
AN Szid property is sold and is to be conveyed subject to any mineral and mining rights not owned by the undersigned Secller and subject to present

“zoning classification ML.Q_ and _&a&t_bemg located in a flood plain.
- The seller will keep in force sufficient hazard insurance on the property to protect all interests until this sale is closed and the deed delivered.
:;_g The sale shall be closed and the deed delivered on or befﬂreMays from the date hereof, except that the Seller shall have a reasonable

length of tim¢ within which to perfect title or cure defects in the title to said property. Possession 1s to be given on delivery of deed if the property is then

vacant; otherwisc possession shall be delivered: \3 days delivery / the deed. { / / &
£ -

The seller hereby authorizes JOHNSON.RAST & HANXSCOMPANY =
to hold ezrpest money in trust for the Seller pending the fulfillment of this contract.

In the event the Purchaser fails to carry out and perform the terms of this agreement the earnest money, as shown herein shall be forfeited as liqui-
dated damages at the option of the Seller, provided that the Seller agrees to the cancellation of this contract, and said earnest money so forfeited shall be
divided egually between the Seller and his Agent,

THE COMMISSION PAYABLE TO THE AGENT IN THIS SALE IS NOT SET BY THE BIRMINGHAM ARLEA BOARD OF REALTORS, INC,, BUT,IS

NEGOTIABLE BETWLEEN T SELLER ANDHTHE AGENT, and in this contract the seller agrees to pay JOHNSON-RAST & HAYS COMPANY €

gl

ML ARLAR L) SV LA L L ()~ ‘ __ _ as their agents, a sales commission in the
amount of, .. » o | for negotiating this sale.

The seller agrees to convey said property to the Purchaser by general warranty deed frée of all encumbrances, exoapt as hereinabove set out and
Seller and Purchaser agree that any encumbrances not herein excepted or assumed may be cleared at time of closing from sales proceeds.

Lnless cxcepted herein, Seller warrants that he has not received any notification from any governmental agency of any pending publzc improve-
ments, o1 requiring any repairs, replacements, alterations to said premises that have not been satisﬁctonly made, which warranty shall survive the delivery
of the above deed.

It shiall be the responsibility of the purchaser to satisfy himself at purchasers expense, that any warranties or repairs called for in this contract arce
complicid with piior 1o closing. The agent makes no representation or warranty of any kind as to the condition of the workmanship in the dwelling and
improve i nic subject of this contract,

135 contract states the entire agreement between the parties and merges in this_ agreement all statements, represcntations, and covenants herelo-

fore nm:’f fma’ any olfrer agreemer rporated hercin are void and of no force and kffect.
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Witness | 9780724000095590 1/3 $.00 (SEAL)
Shelby Cnty Judge of Probale, AL
07/24/1978 12:00:00 AM FILED!CERT
’ (SEAL)
Receipt is hereby acknowledged of the earnest money [JCASH )Ef . erem ab set forth i hrﬂna;:;&r;u;c:et;y
JOHNS( ::-RAS'I HAYS LOMPANY , bard of Realtars, Inc., 1977
By AN (A ‘ A / EQUITY CONTRACT
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19780724000895580 2/3 $.00
Shelby Cnty Judge of Probate, AL

07/24/1978 12:00:00 AM FILED/CERT “ll“l

O AR A

197680724000001930 2/3 $.00
Shelby Cnty Judge of Probatle, AL

07/24/1978 11:23:00 AM FILED/CERT

CONTINGENT OsLE £ DDENDUM

DATuD ; i Vis é?

CITY: Zé&/{ﬁ_@{l
To be at:uached to and made & part of Agreement of Sale dated 7"“/14“ Zé

between the parties herzto for the purchaser of propert;

[/ . '
at / /0K (Ao E e -_ 9/ | . Said Agreement of Sale 1is
hereby made contingeni upon ithe ability of the Buyers to sell or trade theix

propert s at 5 O oy /@/Dlé/"ﬂ /LM _—_ h‘g‘{;ﬁ_\;er, the Sellers

reserve the right to cancel the szid Agreement of Sale &t anytime durirg the
term therefore giving the buyers a uritten ﬁ& hours notice of their
intention to accept another contract on subject propert,;. Buyers will than

have i o> - - P ¢ 1 -
the rizht to remove the contingenc, or said Agreement of Szle will become

null and void at the expiraiion of the 2 / hour notice and all‘

i~ -

) deposits on the subject property returned to the buyer. Hoviever, if the
E; .
= purchasers elect to ramove the contingenc,; of sid agreemeni in no event
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“ 11 this contract be contingent upon the sale of the purchasers exizting

' a 2 1 : , . . - .
» home znd if this shall be 2z requizementi of ihe lender, the purxhhaser
&
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agrees to forfeit earnest mone,; unless the are aole to close

as stated above,

P T I RS Yo i s, 1o o oy -
. . - st ' jésﬁr F A= jjfiﬁhwf;)é;/,_

e Ty e i g Bt -l g — W—#-l—qﬂ-rq—--—q——-—-—' -
v Rt smssuy o FEgATre=BSERY AEr FHINT FRNWASFREdEVVEY TITRMY

-l W o g o e T

--.r- - llr—' = i ey . -y e S 2 VI i —— . eyy -y sl



i

——

- —

il

M

I

19780724000001930 3/3 $.00
shelby Cnty Judge of Probate, AL

07/24/1978 11:23:00 AN FILED/CERT
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