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RIVERCHASE REPURCHASE OPTION AGREEMENT

THE HARBERT-EQUITABLE JOINT VENTURE (hereinafter referred
to as "DEVELOPER"), hereby consents to the conveyanrce of lot
number 37 located in Riverchase West Residential Subdivision,
SecondAdaition,‘a subdivision of Riverchase, according to plat
recorded in Map Book 7, page 59, in the office ofithé Judée'of_
Probate of Shelby County, Alabama, from Johnson-Rast & Hays, -Co.,
Iné.,toMartensfHomes, Inc. DEVELOPER further‘ﬁéives 1ts right
to repurchase said lot'from.Johnsoh—Raét & Hays Cof, Inc;i granted
to DEVELOPER'in Section 12.21 of the Declaration of Protective

Covenants, Agreements, Easements, Charges and Liens for Riverchase
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(Residential), recorded in MiscellaneouS'Book_l4,’béginning'at |

page 536 in the office of the Judge of Probate of Shelby County,
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 Alabama, as amended in Misceilaneous Boék 17, beginning at page

2

550 in the office of the Judge of Probate of Shelby County,

Alabama, on condition that said lot number 37 in Riverchase West
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Residential Subdivision, Second Addition, 1s in fact conveyed

by Johnson-Rast & HaYs Co.., Inc.,ito Martens Homes, Inc.
For and in consideration of one dollar ($1.00) and other good -

and valuable con51derat10n, each party pald to the other, and -

s

for the further consideration of DEVELOPER's consenf’to the_

conveyance and for DEVELOPER's waiver of 1ts Repurchase 0pti0n
with Johnson-Rast & Hays Co., Inc., Marteﬁéﬁomés; Inc; :
(hereinafter referred to as "OWNER"), hereby agrees that iﬁ.the
event that 1t, as OWNER, deéires to conﬁeylot numbef 37 in*

Riverchase West Residential Subdivision, Second Addition,

prior to the expiration of one year after the date of the pfeéent
conveyance, and in the further evént‘that OWNERrhas not begun
constructioﬁ of the building tl.exreon, DEVELOPER shall have an&
| retains the option to purchase said lot from OWﬁER‘for an,émpunt
. not to exceed $10,500.00, without interest. OWNER shall givé
DEVELOPER written notice of OWNER's desire td convey said lotland
DEVELOPER.shail have thirty (30) day§ after receipt thereof td |

exercise 1ts option to purchase.
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Martens Homes, Inc., understands that DEVELOPER
does not waive its rights in Section 12.20 of the Declaration of

Protective Covenants, Agreemeﬁts, Easements, Charges and Liens
for Riyerchase (Residential) with respect to the Construction

PeriodL Martens Homes, Inc., understands that construction

\ e s .

of the| residential building on this lot is to be completed within

two (2) years from the date of this conveyance and within one

(1) year from the date of beginﬁing construction. Otherwise,

in addition to all other rights and remedies for breach of the

Riverchase Covenants .(Residential),  1in the event this restriction

is ﬁotffuily complied with, DEVELOPER shall have the right, but

not tHe bbligation, to repurchase said lot for an amount not to
exceed $lO 500. 00, without interest.
IN WITNESS WHEREOF, the under51gned partles have caused .

this agreement'to be properly executed by their respectlve dulyi
t . | | |

authoﬁized officers thereunto effective on this the’ éﬂ?ﬁ. day
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 Witnesses: o - MARTENS HOMES, INC.

THE HARBERT-EQUITABLE JOINT VENTURE,
| z | . Under Joint Venture Agreement Dateéd
x S I - January 30, 1974 +

I L | 'By: HARBERT CONSTRUCTION CORPORATION,
Witnesses: | - | AS’V*AGING VENTURER
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COUNTY OF ) o

I, it T e ;, & Notary Publlc in a%d for
said County in sald State, hereby certify thatﬂaﬁfﬁhﬁﬁ,,,;;i { o ST
whose name as .qu gk T of Martens Haomes, Inc.,

is signed to the foregoing instrument, and who is known. to me,
acknowledged before me on this day that, being informed of the
contents of the instrument, he, as such officer, and with full

authority, executed the same voluntarlly for and as the act of
sald corporation. ==

Given under my hand and OfflClal seal, this the 30 day'of

whose name as U2 A4 r7 L . &5 77, of Harbert Constructlon”
Corporation, -a corporAtion, as General Partner of The Harberik-
Equitable Joint Venture, under Joint Venture Agreement dated
January 30, 1974, is signed to the foregoing instrument, and who is
known to me, acknowledged before me on this day that, being informed
of the contents of the instrument, he, as such officer, and with -
full authority, executed the same voluntarily for and as the act of

said corporation as General Partner of The Harber
Venture.

Given under my hand and officilal seal, thlS thekigzggﬁday of

A

V;Fqultable Joint

Notary Public e GQ?
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