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THE HARBERT—EQUITABLE JOINT VENTURE (hereinafter referred

to as “DEVELOPER"), hereby consents toO the conveyance of lot

)
|

| numbeq 38 located in Riverchase West Residential Subdivision, -

Second Addition, a subdivision of Riverchase, according to plat
l ) .

recorded in Map Book 7, page 59, in the office of the Judge of

Probate of Shelby County, Alabama, from Johnson—Rast & Hays Co..,

Inc., |to Martens Homes, Inc. DEVELOPER further waives its right

th repurchase said lot from Johnson—Rast & Hays Co., Inc., granted

o DEVELOPER in Section 12.21 of the Declaration of Protective

-Covenants, Agreements, Easements, Charges and Llens for Rlverchase

&

' 8.4 | '(Residential)., recorded in Miscellaneous Book 14, ‘beglnnlng_ at
.HEE d page 536 in‘the.office of the Judge'of Probate of Ehelby County,'
| E{J} Alabama, as amended in Miscellaneous Book 17, beginning at page
o 550iid the office ef the Judge of Probate of Shelby County,
é ' Alabama, on c-ondit'ion’ that said lot number 38 in Riverchase West

Residﬁntiai Subdivision, Second Addition, is in fact conveyed
by’Jonnson—Rast & Hays Co., Inc., to Martens Homes, Inc.

|

For and in consideration of one dollar ($1.00) and other good

and valuable sonsideration,'each party paid to the other, and

| fer tne further consideration of DEVELOPER's consent to the
conveyance and for DEVELOPERis-waiver of'its Repnrchase Option
with-dohnson—Rast.& Hays Co., Inc.,Martens Homes, inc.
;(hereinafter'referred te as “OWNER"); hereby agrees that in the
event;that it, as OWNER,-desires'to convey lot number 38 in |
Rivershase West Residential Subdivision, SecondAdditien,
priorito the expiration of one year after the date of the present
conve§anse, and in the further event that OWNER has not begun_

“constructien of the building thereon, DEVELOPER shall have and
+retains the optien to purchase said lot from OWNER for an amount
not to erceed $9,000.00, without interest.-LOWNER shall give

| DEVEL&EERﬂwritten noticefof OWNER's desire to convey said lot and

N

DEVEL@PER shall have thirty (30) days after receipt thereoif to
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Martens Homes, Inca,uhderstands tha£ DEVELOPER
does not waive its rights in Section 12.20 of the DeélaratiOn of
Protective Covenarnts, Agreements, Easements, Charges and Liens
for Riverchase (Residential) with respect to the Constrﬁction
Period. Martens Homes, Inc.;understands that céﬁstruction
of the residential building on this lot is tozbé.completed within
two (2) Years from the date of this convéyance aﬁdfwithih:one
(1) year from the date ofwbeginning‘constrﬁctioﬁ. Otherwise,
in additibn tq'éll other righﬁé and remedies for breach df'the
‘RiverchaéerCovenants (Residential), 'in the event this restriction

is not fully complied with, DEVELOPER. shall héve the right, but

| g not the obl'ig-étion, to repufchase said lot for an amount not to
-'i; exceed $9,000.00, Withaut_iﬁterest. .

(;i Iﬁ WITNESS WHEREOF, the undersiénea parties have caused
fBJ' this agreement to be properly executed by their réépective duly
§ authorized officérs- thereuﬁto effect'i{re_ on this 'thé @ t.-é day

Pt * - -

of June, 1978.

Witnesses: = o -MARTENS*HOMESr*%TCt,]

THE HARBERT-EQUITABLE JOINT VENTURE,
Under Joint Venture Agreement Dated
January- 30, 1974

By : HARBERT CONSTRUCTION CORPORATION,

Witnesses: - AS MANAGING VENTURER

£ J /;éé _ v J MY KTt ),
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I, 4%@a¢ptrﬂfhnrgxyiﬁﬂgéf’ , & Notary Public in and for
said County in said State, hereby certify that 2L/l S 7% .
| Wwhose name as .égﬁdH;ﬂéhhjr' of Martens Homes, Inc.,

18 srgned to the foregoing instrument, and who is known to me,

acknowledged before me on this day that, being informed of the .
contents of the ‘instrument, he, as such officer, and with full
auLhorlty, executed the same voluntarily for and as the act of

said corporatlon. by
iven under my hand and official seal, this the 2 day of

2 , 1978. . .
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_ STATE OFWWLM
b
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“ COUNTY OFM% )
- I, e "y . AL LT , & Notary Public 1n and for | |
sald County in said State, hereby certify that AiFy OVl A .
whose name as A/ y A . G XI7> of Harbert Constructlon g
Corporation, a corp0rat10n, as General Partner of The Harbert-

Equitable Joint Venture, undexr Joint Venture Agreement dated
January 30, 1974, is signed to the foregoing instrument, and who is

Known to me, acknowledged‘before me on this day that, being informed
of the contents of the instrument, he, as such officer, and with
- full authorlty, executed the same voluntarily for and as the act of
said corporatlon as General Partner of The Harbert—Equltable Joint

‘Venture.
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