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fHE HARBERT-EQUITABLE JOINT VENTURE (hereinafter referred

to as |"DEVELOPER"), hereby consents to the conveyance of lot

“numbexn 10 located in Riverchase West Residential Subdivision,
| !

Seconﬁ\Addition, a subdivision of Riverchase,. according to plat
reéorﬁed in Map Book 7, page 59, in the office of the .Judge of

Probate of Shelby County, Alabama, from Johnson-Rast & Hays_Co., Inc.,.

|

to Natter Properties, Inc. DEVELOPER further waives its right

to.repurchase said lot from Johnson-Rast & Hays Co., Inc., granted  -

*.E#I

"~ . to DEVELOPER in Section 12.21 of the Declaration of Protective

Covenénts, Agreements, Easements, Charges and Liens for Riverchase

'(Résidéntial), recorded in Miscellaneous Book 14, beginning at
;Fpage 536 iﬁvthe foicé—of the Judge of Probate othhelbj County}
 A1ébama,as amended in Miscellaﬁeous Book 17, beginning at page
Sfo‘iﬁ_the office of the Judge of Probéte of Shelby County,
Eg Alabama, on condition that said lot number 10 in Rivérchase West
= | | ’ |

" Residential Subdivision, Second Addition, is in fact conveyed
by Joﬁnson—Rast & Hays Co., Inc. to Natter Properties, Inc.
for and in consideration of one dollar ($1.00) and other good

. | | | |
.and‘véluable consideration,. each party paid to the other, and

i

for tﬁé further consideratidn of DEVELOPER's consent to the .
'éonﬁeéénce and forFDEVELOPER‘s'waiver of its Repuréhase Option
with thﬁsoniRast & Hays Co.,'Ing., Natter Properties, Inc.
i(ﬁéreinafter‘referredlto as "OWNER"), heréby agrees that in the
-evéntithatﬁit;-aSOWNER, desires té qonvey”lot number 10 in ‘
.Riveréhase?Wést Residential Subdivision, Second.Addition,
p;iorito the expi#ation of one year after the date of the present
;éonvéﬁagée; and in tﬂe further évent thatrOWNER has nof begun
conétﬁuctidn_of the buiiding thereon, DEVELOPER shéil have and
retains thejoption'fo*purchase sald lot from OWNER for an amount

not. to exceed‘$ll,000.00, without interest. OWNER shall give

) '|
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DEVELOPER written notice of OWNER's desire to eonveﬁ sald lot and

DEVELOPER shall have thirty (30).dayé after receipt thereof to
exercise 1ts option to purchase.

Natter Properties, Inc., understands that DEVELOPER'
does not waive its rights in Section 12.20 of the Declaration of
Protective Covenants, Agreements, Easements, Charges and Liens
for Riverchase (Residential) with respect to the Construction
Ee;idd. Natter Properties, Inc., understands that conetruction
of the residential building on this lot 1s to be completed within
two (2) yvears from the date of this confeyance and within one
(1) year from the date of beginning construction. “Othefwise1_-

in addition to all other rights and remedies for breach of the

Riverchase Covenants (Residential), in the eventithis_restriction

is not fully complied with, DEVELOPER shall have' the right, but o

not the obligetion, to repurchase said lot for an emount'not to

‘exceed $11,000.00, without interest.

IN WITNESS WHEREOF, the undersigned parties have eeused

this egreement to be properly executed by their respecﬁive duly

authorized offlcers thereunto effective on this the 20 A day

£ .du/>£ - , 1978. ' N

Witnesses: ' NATTER PROPERTIES, INC.

Borna e /’ %,2‘:

‘ ~ Its ‘/ﬂ ?/*_

THE HARBERT-EQUITABLE JOINT VENTURE,
Under Joint Venture Agreement Dated

January 30, 1974

By: - HARBERT CONSTRUCTION CORPQRATION,

Witnesses: | AS MANAGING VENTURER
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‘ZIE Mﬁ 2_(_ ?:Zilﬁé ﬁ:’, a Notary Public in anc

said County in said State, hereby certlfy that "‘,r_,‘_'___‘;a.__,,, __gfiff.
whose name as M N of Natter Propertfes, Inc.

is signed to the foregoing instrument, and who is known to me, .

acknowledged before me on this day that, being informed of the

contents of the instrument, he, as such officer, and with full

- authority, executed the same voluntarily for and as the act of

- said corporatlon. |
'ven under my hand and official seal, this theaﬂzﬁday of

v & , 1978. |

. o
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My Commission Expires: ~=2.0 — | - ‘*{('f' L":{‘ v
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STATE OF d%ﬁmﬂ/ - o -
COUNTY OF Wé% ) |

I, /l’/‘ A N4 ( A 4 , a Notary‘ Public in and for

1

said County in said State hereby certlfy that xZ55 /N RLLEALTA
whose!name as ZHZ4L. L - P ALTL A 7¢ , of Harbert Construction -
Corporatlon, a corpc atlon, as General Partner of The Harbert-
.Equltable Joint Venture, under Joint Venture Agreement dated
January 30, 1974, is signed to the foregoing instrument, and who is
known|to me, acknowledged before me on this day that, being informed

F

- of the contents of the instrument, he, as such officer, and with

full authority, executed the same voluntarily for and as the act of
said corporatlon as General Partner of The Harbert—Equ1table Joint
”Venture.

G:Lven' under my hand and OfflClal seal ‘this the cjdz‘f?//day of
lre ’ 1978. +
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