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of the sum of TWenty—four thousand eight hundred sixty-seven and 58/100

L o B Ll S e o R EE ol

unto the said Sara E. Palmer, the fol]ow1ng descr1bed rea] estate lvtng and
_s1tuated n She1by County, A]abama to-w1t L

L

1978@711@@@@8972@ 1/2 $.006
Shelby Cnty Judge of Probate,AL

STATE OF ALABAMA ) . . | .. : _ PS5 1678 12:00:00AM FILED/GERT _
SHELBY-COUNTY ) _ FORECLOSURE DEED o
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KNOW ALL MEN BY THESF PRESENTS:

THAT, sﬁERtAS default having been made in the payment of the in-
debtedness due by that promissory note and real estate mortgage securing pay-
ment of the sdme, executed by James R. Niven as President of Chelsea Ttmber
Comoany, Inc. to Sara E. Palmer and recorded in Mortaage Book 346, paye 820,

in the Probate Records of Shelby County, A1abama, wh1ch mortgage descrtbed the
real estate hereinafter set out; and .
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WHEREAS, said rea] estate mortgage pTOVTded that the rea] estate -
described therein should be sold at public outcry to the highest bidder for |
casn after giving twenty-one- days' notjce by publication once a week for
three consecutive weeks of the time, place and terms of sa]e, by publishing the
same in a newspaper published in Sne]by County, Alabama, in order to pay the
sums remaining unpaid under the terms of said prom1ssory note and mortgage
after maturaty or default of the same; and o -

WHEREAS Sara E. Pa1mer did cause notice of the t1me p]ace and terms}
of sale of said real estate to be given in full compliance with the taw of the |

- State of Alabama, 1in the Shelby County Reporter in the issues of said paper

pub]1shed in Shelby County, A]abama, on May 4, 11, 18 and 25, 1978; and

NHEREAS, in accordance W1th said not1ce and under the power of sale B
contained in said real estate mortgage, the real estate described in said
mortgage was duly offered for sale to the highest and best bidder, for cash

1n front of the County Courthouse in Shelby County, Alabama, at Columb1ana

“Alabama, during the legal hours of sale on the 29th day of June, 1978, and at [
said sa]e, said real estate was purchased by Sara E. Palmer for the sum of |

Twenty-four thousand eight hundred sixty-seven and 50/100 ($24.,867.50) Dollars |

wh1gh sa1d sum of money was the highest and best bid for satd real estate at
sald sale; - -

NOW, THEREFORE in consideration of the premTSes, and of the payment'
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($24,867.50) Dollars, by crediting the same upon the mortgaged indebtedness _? '
secured by said mortgage, said Chelsea Timber Company, Inc., Sara E. Palmer - |
and Frank Ellis, Jr., as Auctioneer, do hereby grant, bargain, sell and convey

‘Commence at the Northeast corner of Sect1on 27 Townsh1p 21 South L
Range 1 West and run South 84 deg. 39 min. 30 sec. west a d1stanoe }:g:a;
- of 65. 13 feet to a point; thence turn an angle of 86 deg. 23 min.-

- 30 sec. to the left and run South 1 deqg. 44 min. East a distance of

- 485,89 feet to a point: thence turn an angle of 90 deg. to the r1ght
and run south 88 deg. 16 min. West a distance of 45.0 feet to the  - o
point of beginning; thence turn an angle of 90 deg. to the left and
run South 1 deg. 44 min. east a distance of 434.03 feet to a point _
on the Northwest 40 ft. right of way line of a County Road; thence
turn an angle of 124 deg. 09 min. to the left and run North 54 deg.
0/ min. east along said right of way line a distance of 406 feet,

- more or less, to the southwest corner of the Alabama Power Comoany
~Substation lot; thence turn an angle of 55 deg. 51 min. ta the left
and run north 1 deg. 44 min. West along the west boundary line of
said Substation lot a distance of 210 feet, more or less, to a point
at the Northwest corner of said Substat1on, thence turn an angle of
- 90 deg. to the left and run South 88 deg. 16 min. West a distance of
320 feet, more or less, to the point of beginning. Said parcel of =
‘land is 1y1ng in the NE% of NE% Section 27, Township 21 South, Range 1 |
West, and the NW% of NWk4%, Section 26, Townsh1p 21 South, Range 1 West
and contains 2.4 acres, more or 1ess, including that part occupied
by the School Bus Shop Road; EXCEPT THEREFROM the said School Bus

- Shop Road located on the easter]y side of sa1d above descr1bed prooerty;'
S1tuated in Shelby County, Alabama. - -
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i as Attorney 1n Fact and Auct1oneer 15 s1gned to the forego1ng conveyance, and
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J TO HAVE AND T0 POLD the above descr1bed nrem1ses unto the sa1d .
. Sara E. Palmer and her helrs and a551gns, forever. -
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- IN UITNESS WHEREQF, said Chelsea T1mber Company, Inc ~and Sara E.
Palmer, acting by and through Frank E111s, Jr., Attorney 1in Fact and ﬂuct10neer,
and Frank El1lis, Jr., Attorney in Fact have hereunto set their hands and sea1sl'“'
on th1s the llth day of'July, 1978 .

CHELSEA TI//BER COMPANY INC. and

 SARA E. LMER o
By ‘4/ 4L.

~ Attorney| in Far and ﬁuct1oneer

FRANK ELLLIST OR.

By _ _ _
y Auctioneer o ~_

STATE OF ALABAMA )
SHELBY COUNTY )
o I, the unders1gned, a hotary Pub11c in and for said County, in sa1d

State, hereby cert1fy that Frann E1115 Jr who is known to me, and whose name |

-uho 13 known to me, acknow]edged before me on th1s day, that be1ng 1nf0rmed of.

the contents of the conveyance he as such Attorney 1n Fact and as such

Auct1oneer, executed the same vo1untar11y on the day the Same bears date

leen under'my hand and seal th1s the H1th day of July, 1978 7;
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I Notary Pub]1c
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