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BILLY D. EDDLEMAN IRREVOCABLE CHILDREN'S TRUST

/. MENT, made and entered into on this the
A - .
7 TR

BITLY ©D. EDDLEMAN, of the City of Birmin_gham, State of

THIS AG

day of , 1977, by and between

- Alabama (hereinafter sometimes referred Tto as "Grantor"),

and BOBBIE D. EDDLEMAN, of the City of Birmingham, State of

Alabama (hereinafter sometimes referred to as the tTrustee"),

as followe:

WITNESSETH:
. WHEREAS, the Grantor desires to grant, out of his

present holdings and property, and cireate therewith a trust,

or several trusts, which shall be for the benefit of his two

(2) ch.i’ldren, Douglas D. Eddleman and Susan E. Eddleman; and
WHEREAS, the said Trustee hereinabove named has

agreed te .faceept said +trusteeship, and all 'interest_ and

property . which may come to her by reason of this Agreement,

for the benefit and use of said beneficiaries, all in ac-

cordance with the provisions hereinafter set forth;
NOW, THEREFORE, 1n consideration of the premlses,

it 1s hereby understood and agreed by and between the par-

ties hereto as follows:

GRANT OF TRUST

The said Grantor does hereby grant, assign, set |
over, <transfer and deliver to the Trustee, her succ-eseors
and a551gns,_ the property 1listed on Exhibit YA" attached
hereto.' Said trust property shall Dbe held by said Trustee,

both as to the interest, income and profits to be recelived
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| cified, namely: ”I

therefrom, and/or from the investment or' reinvestment of

said principal, interest, income or profits, as follows:

ferred, and such additional property as may be hereafter |
acquired by the Trustee under the terms and proviéio.ns of
this trust, for the use and benefit of the Grantor's said
two (2) children, Douglas D. Eddleman and Susan E. Eddleman, :
for and during the lifetime of the survivor of Grantor and
Gr'antor',s said wife, Bbbbie D. Eddle_m'an, as 1s more specific-
ally set out here-in. ‘

TO HAVE AND TO HOLD, all ‘and singu‘lar,* the above-
described properﬁy -énd the interest, income. and profits |
théreo_f,* unto the said Trustee, ‘her succjessors and assigns,
for the following uses and purposes, and subject to the

terms, conditions, powers and agreements hereinafter spe-

T
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In the management and control of any trust created

herein, the Trustee, in her sole judgment and discretion,

may do and have done with respect to each trust estate, all
things which, in the judgment and discretion of the Trustee, -
mé.y seem necessary, desirable and proper to 'prombte, p.roﬁtect'
and conserve the interests of the trust estate, and of the
beneficiaries thereof, in like mannef as 1f the Trustee were
entitled fo sald property benéficié.lly, and évery determina-
tioﬁ of the Trustee in the construction of the _powers
Conferr_ed upon the Trustee Or 1n any manner -committed to the
discretion of the E['rustee, or with respect to which the
Irustee may be empowered to act hereunder, whéther made upon' |
a question formally or actually raised or implied in relation

of the premises, shall be binding upon all persons interested

'1n the trust and shall not be objected to or questioned on



25 we539

BOOK -

any grounds whatsoever. Without in anywise lifniting the
generality of the foregoing, but solely in order to define

with particularity - certain of the powers herein vested in

the Trustee, the Trustee shall have and may in hexr judgment

~and discretion, and except as specifically hereinafter

provided, without notice to anyone OIr order of court, exer-

ci.se,‘ among . others, the following powers,' to be broadly

construed with reference to each trust estate and each share

thereof:

(a) To sell, exchange, transfer or convey, either

before or after option granted, all or any par.t' of said

trust estate upon such terms and conditions as she sees fit;
to invest and reinvest said trust estate and the proceeds of
sale or‘ disposal of any portion thereof in such loans,

stocks, bonds or other securities, mortgages, or other

- property, real or personal, whether so-called ‘'legal"

investments of trust funds or mnot, as TO her may seem
suitable, and to change investments and to make new invest-

ments from time to time as to her may seem necessary Ol

desirable.

(b) To i'mprove, | j:epair, léase, rent for improve-
ment or otherW1se, for a term beyond the possible termination
of this trust, or for any less term, elther with or without
option of purchase, and to 1et exchange, release, partition,

v-acate,'. dedicate, or adjust the ‘boundaries of, real estate -

(_:Onstitutihg a part of said trust estate.

(c)- To borrow money for such time and upon such
terms as she sees fit, w:Lthout security or on mortgage of

any real estate or upon pledge of any personal property held

by her hereunder, and TO execute mortgages or pledge agree-

ments‘therefor. -
(d) To hold any property oOr securities received

by herx as a part of said trust estate so long as she shall

p
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consider the retention thereof for the best interests of

said trust estate, irrespective of whether such property or
securities are a iso—called "legal" investment of trust
'funds, without liability for depreciation or loss through
error of judgment, and in ‘disposing of - any property con-
stituting a part of said trust estate, to acquire other
property which 1is not a so-called Tlegal™ investirnent of
trust funds, '_where such oourise 1S, 1in her opinion, for the
best interests of said trust estate.

'(e) _To de-termine whether any money or proparty -
coming into her hands shall be treated as a part of the
principal of said trust estate . or a part of the i1ncome

therefrom, to apportion between such principal and income

any loss or expenditure in connection with said trust estate

as To her may seem just and equitable, and to set up re-
setves out of 1income to meet such 'items of depreciation,
obsolescence, ‘future repairs or amortization of indebtedness
deemeci ‘:'by the Trustee to be a proper charge against income.
All death. 'benefits which shall become payable under 'any

pension or proflt sharing plan in which Grantor may be a

partlclpant shall be allocated to the principal of th:Ls

| Trust Agreement.

(f) To kKeep any property constituting a part of

said trust estate properly insured against fire and tornado,

and other hazards, to pay all taxes or assessments, mort-

gages, or other liens now or hereafter resting upon said

property, and generally, to pay all of the expenses of the
trust incurred in the exercise of the powers herelin vested

in her which, in her judgment, may be proper or necessary.

(g) To make divisions and distributions hereunder

provided for either in cash or in kind, or partly 1n cash

and partly in kind, and for that purpose to determine the

values thereof, and to determine the 1dentity of persons

entitled to take hereunder.
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(h) To hold eny or all securities or other prop-
erty 1n bearer form, in the name of the Trustee or in the
name of seme othexr . person, partnership' Qr corporation' |
without disclosing any fiduciary relationship.

(i) To vote 1n person or by proxy upon all stock
held by her, to unite with other owners of similar property
1n carrying out any plan for the reorganization of any

corporatlon or company whose securities form a portion of

| the trust estate, to exchange the ‘securities of any cor-

poration for other securities upon such terms as she shall

deem proper, to assent to the consolidation, merger, dis-

_solutlon oxr reorganizatlon of any such corporatlon, to lease

' the property or any portion thereof of such corporation to

any other corporation, to pay all assessments, expenses and

sums of money as she may deem expedient for the protection
 of the interest of the trust estate as the holder of such
. stocks, bonds or other securities, and generally, to exer-

~cise, in respect to all securities held by her, the same

rights and powers as are or may be exercised by persons

owning similar property in their own right.

' {(j) To institute and defend any and all suits or

" legal proceedings relating to the said trust estate in any

court, and to employ counsel and to compremi'se or submit to
arbitration all matters of dispute in which said trust L
estate may' be involved, as, in her judgment may be necessary
or proper.

(k) At any time or from time to time, to advance
money *tlo +he trust estate from her funds for any purpose oOr
purposes of the trust, and may relmburse herself for the

money advanced and interest thereon from the trust property,

or from any funds belonging to the trust thereafter coming

into her custody from any source- IIITAMTHMMINMIN
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(1) To pay, from and out of the income of the

trust property, any and all expenses reasonably necessary

for the administration of the trusts, including interest,
taxes, 1nsurance, including public liability insurance,l and_
compensation to _the ITrustee, as well as any other eﬁpense
incurred for the benefit of the trust estate, and 1in the
event -the income from the trust property is insufficient for
the pﬁrpose of payving 1 suéh expenses, to pay the same from
the corpus of the trust estate. . |

(m) To execute and de_livér any and all contracts,
¢onveyances,- transfers or other instrume-nté, and to do any

acts necessary or desirable in the execution of the powers

"herein vested in her.

(n) To purchase insurance and to pay premiums on

the life of any beneficiary under the trust.

(0) To make loans, secured or unsecured, at any
interest rate, to any person, without. responsibility or

liability for any loss resulting to the trust estate from
A0 R
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any such loan.

1. The Trustee shall apportion- satd trust estate
into separate and equal shares or-. ;‘p'ai:ts, one of shaid equal
shares or parts to bé establishe.d_ for each of Grantor's
children, Douglas D Eddleman and Susan E. Eddleman. Each
share apportioned for Grantoi"'s said children shall be a
separate and distinct trust. Grantor aﬁthorizes the Trustee
1f - she so desires, for the sake of convenience, to refrain
from making a physical separation of the assets of these '_
trusts ini:o separate equal trusts, if such treatment will
facilitate the a‘dministration of said trusts. Grantor also
authorizes the Trustee to mingle and commingle investments,

but he wishes it specifically understood that he is _cr_eating

Y
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independent trusts for all purposes. Prior to the date that
such child shall attain the age of twenty-one (21) years, |
the Trustee Shall use and apply, for his. or her support,
education and comfort, such part of ‘ the net income from his
or her share of said trust estate and of the principal
thereof 'as the Trustee deems necessary or desirable for sald
purposes; From and after the time when any such -child
é.ttains the age of twenty-one (21) Yyears, and during the
continuance of the trust as to his or her share of said

trust estate, the Trustee shall transfer and pay over to him

or her, for his or her support, education and comfort, and

for the support, education and comfort of any person dependent
upon him or her, the entire net income from his or her said
share and also such additional sum ,o-r‘ sums out of principal

thereof as the Trustee may from time to time deem necessary

‘or desirable for said purposes.

5 The Trustee shall hold the share of any such

~ child entitled to share in said trust estate in trust for

him or her until the death of the survivor of Grantor, Billy
D. rddleman, and Grantor's said wife, Bobbie D. Eddleman.
Upon the death of the survivor of Grantor and Grantor' s sald
wlife, -the | successor Trustee shall transfer and pay over to
him. or her free from this trust his or her share of said
trust estate, provided, however, that if any child shall not

at said time have attained the age of twenty-one (21) vears,

then the Trustee shall continue to hold the same in trust

for hlm or her until he or she shall attain said age of

twenty-one (21) years, using for his or her support, education

and comfort, such part of the net 1nconme -or principal from
his or her share of said trust as the Trustee deems necessSary
oxr desirable'fé)r sald purposes.

3. In the event any child of Grantor, entitled to
share in said trust estate under the Terms hereof shall die

T

I
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Prior to apportionment or distribution to him or her of all
of his

or her share of said trust estate, leaving any

descendants of him or her then living, then at the death of

such child, the Trustee, after first paying the expenses of

his or her last illness and proper burial, shall transfet

and pay over to the descendants then living of such ehild SO
dying, 1n equal shares per stirpes,_ the -shere- of said trust
estate then held in trust for such child SO dyihg; provided
that 1f any descendant of such child so dving shall not at

said time have a.ttained the age of -twenty—-one ‘(21) yeafs,

then, though the share of such descendant in said trust

estate shall be deemed then to have vested in hlm or her,
the Trustee shall continue to hold the same in trust for him

or her until he or she shall attain the said age of twenty-

one (21) years, using and applying,_' for his or her support

education and comfort, such part of the net income or princi-

pal from his or her share of said trust as the Trustee deems
necessary or desirable for said purpose.

4. In the event that any child of Grantor, enti-

tled to share in said trust estate under the terms hereof

no descendants of him or her then living, 'then ‘at the death

of such child, the Trustee, after first paying the expenses

of his or her last illness and proper buri'al_, shall transfer

and pay over the share of said trust estate then held in

trust for such child so dying to such of Grantor's children

and the descendants of any deceased child of Grantor, as

then are 1living, in equal shares, per stirpes; provided,

however, that if any such child or descendant of a deceased

child of Grantor shall then have other propexrty held in
trust for him or her under any' provision of this Agreement.

~then his or her share in the share of such beneficiar'y SO
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- be distributed either in 'ca_sh or in property,

‘dying shall be added to, merged in and administered and

- disposed of like such other property so held in trust for
him or her.
5. 1In the event that any child of Grantor, enti-

tled to share in said trust estate under the terms hereof
shall die prior to apportionment or distribution to him or

her of all of his or her share of said trust estate, leaving

no descendants of him or her, or of Grantor, then ‘living,

then at the death of such child, the Trustee shall transfer:
and pay over the share of sald trust estate then held in

trust for such beneficiary so dying to such person or persons

as would be entitled to inherit the property constituting

said share, and in the proportions in which they would be

entitled to. inherit the same from Grantor under the laws of
Alabama then in force had Grantor died at said time a resi-

dent of Alabama intestate and owned said property. It is

" the express intention of Grantor that, under no conceivable

- circumstances, shall any part of the trust estates herein

created ever revert to or revest in Grantor by operation of

law or otherwise. Grantor hereby renounces, for himself and

his estate, any interest, whether vested or contingent,

‘including any reversionary right or possibility of reverter,

in the corpus and income of the trust hereby created, and

any power to determine or control, by alteration, amendment

revocation, or termination, or otherwise, the beneficial

enjoyment of the corpus or 1income of the trust hereby
- created.

-

 MISCELLANEOUS PROVISIONS ' °/08/1878 12:00:00 A FILED/CERT

1. 1In the distribution of any trust herein cre-

ated, made in accordance with the terms hereof, the Trustee,

in her uncontrolled discretion, may pay over the shares to

or partly in
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cash and partly 1in property, and at such valuations as to
her may seem Proper, and the deterdminatio'n of the Trusiea of.
the value of any property for the purpose of distributing
any share hereunder shall be final, conclusive and binding
upon all parties interested in such distribution. )

2. The inv_alidity of any gift, or any limitatioﬁ‘
over or interest intended, as to any property or as to any
beneficiary shall not be conS-ideréd' materially to disturb
the plan of distribution herein created or to affect the
validity of any other gift' or bequest or limitation over, or
i_nte'res_t 1n, or trust herein given or created. ‘

3. Where Grantor has. herein directed that funds

shall be used: and applied by the Trustee for the benefit of

any minor beneficiary, the Trustee may, in her discretion,

pay over such sums {:o the persons h_aving custody of such
beneficiary, or to such other person as she may s‘e-lect,f
including the ben_eficiary, to be used and ~appiied for the
purposes herein directed, and the rﬁeceipth of such persons
shall ,be- full discharge to the Trustée as to any sums so
paid. -

4, If the happening of any future event may cause

the ultimate vesting of any said trust estate, or of any

share therein, to be extended under the provisions hereof to
a time beyond that within which the same is requlred by law
to become vésted, then and in such event, the trust as to
said trust estate, or as to such share therein, s-h.all con-

tinue 1only for as long a ‘period of time as is allowed by

“law, at the end of which period the said trust as to said

trust estate, or as to such share therein, shall terminate.
In such case, salid trust, or such share therein, shall

thereupon be vested in and distributed to those persons at

- the expiration of such period enj 'oying the use and ben’efit

of said trust estate, or of such share i‘therein, in the
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proportions in which they are soO enjoying the same, 1irre-
spective of their attained ages.

5. The Trustee is specifically authorized and

empowered to 'purchase from the estate of the Grantor and the

estate of the Grantor's wife, any stock, bond, security or
other property, real or personal, offered for sale by the
Grantor's pérsonal r‘epresentativ_e or‘Grantor's x}ife's personal
J;‘epr-esentative, irrespective of whether or not such security
or property is eligible- for investment by fiduciaries under
_anjr statute or law; and the Trustee shéll incur no respon-
sibility or liability for any loss resulting to the trust
estate from any such purchase or from the retention of any
assets so acguired. The Trustee shall also be authorized
‘and empowered to purchase as an investment for the trust
ec’.state, any debt, obligation, téx ox _liability due or owing
by Grantor or Grantor's wife at the time of his or her death
or at any time owing by Granto:_'s estate or Grantor's wife
estate. The Trustee is further authorized and empowered to
make ‘loans +o0 the estate of the Grantor or the estate of the
Grantor's wife in such amounts, ‘upon such terms, elther
without security or on mortgage of any real éstate or upon._
pledge of any personal property held by Grantor's estate oOr
said Grantor's wife's estéte, at such rates of interest, as

she sees fit, and to execute mortgages' or pledge agreements

therefor. - . _ | f“m“

ORI
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[IABILITY OF TRUSTEE

Grantor ‘specifically releases Trustee and any

successor Trustee from any liability under the terms hereof,

except for conduct involving gross negligence or fraud.

Grantor _further releases Trustee and any succCesSOX Trustee
from the necessity of makin-g bond of any nature or descrip-

tion. GCrantor also releases Trustee or any successor Trustee

-11-
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- Trustee or Trustees

from filing any accounting in any court, but he directs that

Irustee or any successor Trustee shall make availablie to any

interested party records showing all income and disbursements

IR

SUCCESSOR TRUSTEE L@smsngm 12:00:00 AM FILED/CERT

of said trust.

e

In the event of the death, ihcapacity,

Or unwillingness to serve as

inability
Trustee hereunder of- the

Grantor's said wife, Bobbie D. Eddleman, either prior to or

during the continuance of this trust then Grantor S son,

Douglas D. Eddleman shall serve and act as successor Trustee

of the trusts created in this Trust Agr_eement, together with

all the rights, pewers, duties and discretion vested in the

original Trustee.

TRUST IRREVOCABLE _
Grantor specifically directs that the trust herein
created 1s irrevocable and that there are no conditions or

reservations of power in Grantor to revoke

this Agreement,

of said trust.

DEFINITION OF TERMS

Whenever the terms "Trustee" and "TrusteesY" are

used 1n this Agreement, they shall be deemed to refer to the

acti'ng hereunder from time to time.

Throughout this Trust Agreement, the masculine gender shall

be deemed to 1nclude the feminine, and the singular the

plural, and vice versa.

IN WITNESS WHEREOF, the parties hereto have set

their hands and seals on the day and year first above written,

~12-




- and their signatures indicate, on the part of the Trustee,

her acceptance of the terms of the trusts hereunder.

’/g”/é %//é” AAL) _

Billy D. E dleman

- Bobbie D. Eddleman

(TRUSTEE )

IR0
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I, the undersigned, a Notary Public in and for
sald County, in said State, hereby certify that Billy D.
Eddleman, whose name as Grantor aforesaid is signed to the
foregoing instrument, and who is khown to me, acknowledged
before me on. this day that, being informed of the contents

of the ins'trument, he executed the same voluntarily on the

day the same bears date.

DT .

Notary Publ

STATE OF ALABAMA )

JEFFERSON COUNTY )

I, the undersigned, a Notary Pﬁblic in and for
said County, in said State, hereby certify that Bobbie D.
Eddleman, whose name as Trustee aforesaid is signed toi the
foregoing instrument, and who is known tb me, acknowledged
before me on this day that, beingr informed of the c-ontents

of the instrument, she executed the same voluntarily‘ on the

day the same bears date. . . - _ﬁ7:7\'
7 Given under my hand and seal this 7 day of

Notary I?iyfbl;-c AN

-14-
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MEXHIBIT “A"

Cash ...;.............}...................,.;..........;.... $ 1,000.00
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