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consent that the assignor, undersigned, may charge, keep, have and retain any late charges additional interest

‘a corpBgatmn .
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IN NOTE AND MORTGAGE WITH RECOURSE

AR

18780522000062150 1/1 $.00
Shelby Cnty Judge of Probate, AL
05/22/1978 12:00:00 AM FILED/CERT
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STATE OF ALABAMA )
JEFFERSON COUNTY )
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For value received the undersigned, The Olshan COI‘E « a corporation organized and existing
under the laws of the State of Del |
DI‘& Al fI‘Ed Maler . an interest in that certain mortgage executed by
Steghen D, Buffkin & Paulette T. B@ffkln to The Olshan Corporation
together with a promissory note as evidence of such indebtedness, the principal balance being in the sum_ofj
3_3_-,_032.___82- , the pote and mortgage being dated the _Lday of __Ma_\,L . _, 19 78 and heing
filed for record on the 8 day of MaY . .5, 19 28 in the office of the Judge of Probate of .
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, does hereby grant, bargain, sell, ceonvey, assign and deliver unto
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____sShelby County, Alabama, in Volume 377 onpage _ 749 ___ (and in the &
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event there have been any subsequent transfers of the said mortgage, the last of such subsequent transfers
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appears at Volume ., Page _ - ) together with the _indebte'dn.es.s- reflected by said note.and
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mortgage, and all interest of the undersigned in and to the lands and properties described in said mci:tgagef.
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By accepting and filing for record this assignment, _in-' respect to the mortgage and debt referred to ;
hereinabove, the assignee first recognizes and agrees that assignee is receiving an interest in the mortgage - i:*
and the indebtedness MWWE&&W which interest in said mottgage and debt shall have the 3;'
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LE RV YD ey e Ee

B

same priority and title protectmn as the full mortgage, but shall be ahead of and prior to any other interest
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in the said mortgage. Assignee recognizes, therefore, that assignee will be paid in full assigaee’s portion
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of the mortgage and debt before the complete mortgage and debt are paid in full and, necessacily, the -
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assignee will at the time of such payment in full to assignee be required to reassxgn and retransfer the note,
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debt and mortgage. Ass1gnee shall reass1gn and retransfer the note, debt and mortgage to the assignor
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within thirty days from such full payment to the assignee, and, in the event assignee fails to do so within

ol
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such thirty day period, then assignee designates and appoints assignor zs and for the true and lawful agent

of assignee for the sole and only purpose of reconveying and retransferring the said note, debt and mortgage.
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Assignee agrees that the assignor may file for record in the same probate court where this assignment is

filed and recorded an affidavit which shall identify the mortgage, note and debt and which shall recite, under
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oath, by assignor, or a duly authorized officer of assignor, that the portion of the debt assigned herein to the
assignee has in fact been paid to the assignee. The filing and recording of such an affidavit shall constitute
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a reassignment and reconveyance of the note, mortgage and debt.

RECOURSE AND EMDORSEMENT—-Recourse and endorsement of the said note and mortgage by the,
undersigned shall be to the extent of guaranteeing the full, faithful and prompt performance of the terms of
the note and the mortgage by the makers thereof. In the event there shall be any default in the terms of the
note or mortgage, as hereinabove transferred, the undersigned shall cure and correct any such default and
shall keep and maintain the indebtedness in current status according to the terms thereof. |
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In consideration of the foregoing guarantee, the assignee, and any, subsequent assignee, agree and

528

ol
[~ St

. - T o
v 9 IRE T e A T

Eﬁ- ot

o
AL
'!:'!;-'-"I"f d-'vif'jﬁ

-
"I

LA

R R ACNE AT S N

I

charges, prepayment penalnes and other benefits, so long as this note, and the mortgage which secures
it, are kept and maintained in current status. " *

Ll 1]
-

e oy
w

rz‘?'&i‘?ﬁﬁ' L
i PR TLIERR S

IN WITNESS WHEREOF the Parues have hereunto set theu: hands and seals thlS 17
day of, __ Maj P A4, 9 18 .

THE OLf SHAN CORPEDM'EION g,fif
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**Assignor shall have at all times the righet
to collect and manage the collection and
the processing of the mortgage and note,
and this right, privilege and concrol shall
apply to"‘ﬁ;ﬁy subsequent. fss...gnee. e
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STATE OF ALABAMA )
JEFFERSON COUNTY )
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I the undersigned; a Notary Public in and for said County, in ‘said ‘State, hereby certify that :
Melvin js{ .Olsh an  whose. Pre s:,dgni: f The-Olshan Cgrp. a i
corporatiof,/is mgne% to thel%oeregsou% cofjrjé 1] Q and 1 tbé kngglpoaxgg{ ’dcl;ga'édged before-me an this

day, that being informed of the contents of said conveyance, he, as such officer and w;tth full authority
executed the same voluntarily for and as the act of said corporation. t‘-_ "*.;~ o 4
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Given under my hand and official seal this day of _
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101 SOUTH 21ST STREET
RIRMINGHAM. ALABAMA 35755




