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asorovad by lawyers Title [nsurance (orporation

Birmingham Board of Realtors
October, 1970

March 9, 138

Bimoingham, Alcbama

The Undersigned Purchaner(s) Gary L. Thompson

The Unedernipned Sr]lff(q)__frank M. Lee and W'i fe TOmmi e S — _hereby agtrea to scll
the followiny described real estote, Improvements, shrubbery, plantings, {ixtures, and appurtenances, situated in ;&mm County,

Alabama, on the termn stated betow:  1he price of $133,320 is based on 15 acres 3t g, 88.0
and will be adjusted at c 051%9 accordi ¢ ?shgg g q]ger acre

hereby agrees to purchase and

ng to an accurate survey furn y seliers.
Address _..__
Legal Description: Lot Block ' Sector Susvey. oo
Part of W 1/2 of the SN 1/4 of the NE 1/4 Section 35, Township 19 South, Rang A€

Containing 15 acres more or less. Shelby County. Alabama. See Exhibit A
The Purchese Price shall be s__l_ll.jﬁﬂ.._ﬂﬂ___, payable as follows:

Eamest Money, receipt of which is hereby acknowledged by the agent $ 5,000
Ceash on closing this :ule_________________,______________——_-———-————————-——-s 19 ,264.

Seller agrees to hold a purchase money note secured by mortgage on said property for the
balance of the sale price. Principle to be paid 5 equal annual installments beginning

one year from date of closing. Interest to be paid at the rate 8% on the unpaid balance.
Purchaser has the right to prepayment at any time without penaity, after the year of closing.
Seller to provide title policy.

Contract subject to engineering study and feasibility study acceptable to purchaser, and

paid by purchaser.
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The undersigned seller agrees to furnish purchaseran abstract of title commencing and assuming title at a point generally accepted
béocal practice, duly extended to date, showing a good and merchantable title, free of encumbrances, unless herein excepted; or, &t

sﬂer's clection, a standard form title insurance policy issued by & company quelified to insure titles in Alabama, in the amount of the
purchase pnice, insuring the purchaser against loss on account of any defect or encumbrance in the title, unless herein excepted, and
in the eventl an abstract of title is fumished and the title to said propenty is alleged to be unmerchantable by the purchaser, then seller
may elect to furnish such title insurance policy, by a company qualified to insure titles in Alabama; otherwise, the eemest money shall

be refunded. In the event owner's and mortgagee’s title policies are obtained at time of closing; the total expense of procuring the two
policies will be divided equally between the Seller and the Purchaser.

Said property is sold and is to be conveyed subject to any mineral and mining rights not owned by the undersigned Seller and algo
zaning ordinances pertaining to said property.

The taxes, insurance and accrued interest on the mortgages, if any, are to be prorated between the Seller and the Purchaser as of
the date of delivery of the deed, and any existing advance €scrow deposits shall be credited to the Seller. The Seller will keep in force

sufficient lire, extended ccverage, and vendalism insurance on the property, to protect all interests until this sale is closed and the
deced delivered.

The sale shall be closed and the deed delivered on or before_O_Q_t_D_b_ELg_._l.QlB——-—, except that the Seller shall have
areasoneble length of time within which to perfect title or cure defects in the title to sa:ddaroperty. Possession is to be given on deliv-

ery of deed, if the property is then_vacant; otherwise possession shall be delivered: days after delivery of the deed. The

Seller hereby authorizes The Thom Gr to hold earmnest money in trust for the Seller
pending the fulfillment of this contract.

In the event the Purchaser fails to carry out and perform the terms of this agreement the eamest money, 8s shown herein shell be
forfeited as liquidated damages at the option of the Seller, provided that the Seller agrees to the cancellation of this contrect, and said

egmest money so forfeited shall be divided equally between the Seller and his Agent. The undersigned Sellers agree to pay...
The Thompson Group,_Inc. " a8 agent, a sales commission of

—tne Inc. O
__JO%_mﬁxmﬁamxxnmxmxxmx&mnx&mx.of principle and interest. Commission to be paid as and when
re;}ﬁg gt%qer a):;reéfglt;l gg‘nsvéy said property to the Purchaser by eneral warranty deed free of all encumbrances, except

as hereinabove set out and Seller agrees that any encumbrances not herein excepted or agsumed may be cleared attime of closing from
. sales proceeds.

Unleus excepted herein, Seller warrants that he has not received any notificstion from eny governmental agency: of eny pending
public improvements, or requiring any repaira, replacements, elterations to seid premises that have not been satisfactorily made.

This contract states the entire agreement between the parties and merges in this agreement all statements, representa-
tions..and covenants herefolore made, and any other agreements not incorporated herein are void and of no force and effect,
apéf;” ugpm/:mlies here/;'/,m/éde shall survive the delivery of the above deed. Special stipul ations attached hereto
Witnexs to Purchaser s Bignature: and becomes a part of this cogtract by reference.

’ L 4 ' w. A

. ) /
Pars s i — &

F

| o P 41 *'4 *

‘ Purchaser ¢
{ // /7

- Purcljéser \’ | (SEAL)

c / / /
_ / ,” . i | 3 J | + AN “ _ . / (SEAL)
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Receipt is hereby scknowledged of the eamest money [ ] CASH D CHECK as herein above set forth.

{(Name of firm)
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SPECIAL STIPULATIONS TO CONTRACT DATED

March 9, 1978 FOR SALE OF 15 ACRES 1IN
SHELBY COUNTY, ALABAMA

1. Closing date shall be October 9, 1978, instecad of November 9, 1978,
in the contract.
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In the event Purchaser is satisfied with the engineering and feasibilit
studies, which he has a right to make under the contract, he shall so advise Sellers

no later than August 1, 1978, and the contract shall thereafter bec a binding agree-
ment between the parties and Sellers shall proceed to have the NEecessary survey
work done, as provided in the contract,

October 9, 1978. h

as stated

so that the sale may be closed on or before

4.

The sales commission of 107 of principal and interest shall be paid

“by the Sellers as principal and interest is received by the Sellers.
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