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MARTIN FAMILY TRUST

KNOW ALL MEN BY THESE PRESENTS:
o

"WHEREAS, the undersigned Trustors and Trustees, who are hereinafter
- spetificeTTy set out and identified, did inherit the fo]]Owing'destribed real

- fproperty:

The Southeast Quarter of the Southeast Quarter, Sect10n
9 Township 19, Ranoe 2 West, Shelby County, Alabama; ;

:.fromuohhHenry Martin, Sr., who died intestate on December 24th, 1961, and who

 was the father of the Trustors and.Trustees herein; and,

' WHEREAS -the Trustors and'Trustees herein did enter?into an oral

:%.iagreement at the time of the said inheritance upon the death of the1r said

i
' ::ig “father that sa1d reaT property would be used, her developed, and so]d for the .
C~‘?_bene'ﬁt of aTT of the Trustors and Trustees and that there'would be no spec1f1c '
'- % division or part1t1on of sa1d real property among the Trustors end Trustees,
hor‘wou1d_sa1d property be sold for the purpose of d1str1but1on offd1str1but1ve
shores to the Trustors and Trustees, but, rathei said property would be retaineu

 until such time that it could be developed and sold at its highestpossible

*-_:price and for the best possible use; and,

wHEREAS the Trustors and Trustees were. 11v1ng in d1fferent pTaces

- ;end states and 1t was therefore not convenient for all of the Trustors and Trus-

L tees to make dec1s1ons concern1ng sa1d reaT property and 1ts deve]opment and

' '_saTe and 1t.was 1nconven1ent for aTT of the Trustors and Trustees to dea] w1th

.“the said real property ahd inheritance, therefore on to—w1t Apr1] Tdth 1962
o bythe deed recorded in Book 223 Page 30 et seq there was recorded after due
| execut1on and de11very a deed from several of the Trustors here1n to the Trustees
here1n, name]y, Calvin C. Mart1n, Sr. Luc1TTe Martin Bailey and James R- Mart1n
 for the purposeshof.hold1ng,1ntrust for the beneth of all ofthe Trustorsand .
.
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Trustees herein the said real property; and,

WHEREAS, said deed of Aprili 14th,*1952,‘whi]e itappears on its
| face to be a conveyance in fee simple absolute with right of survivorship to
the said three grantees therein, the said deedwasnat intendedby the parties
thereto, who are the Trustors and Trustees herein, to be a conveyance in fee

31mp]e to the sa1d grantees in sa1d deed, but rather it was 1ntended that the

said three grantees 1n sa1d deed ho1d the. t1t1e in trust for the beneflt of
all of the parties 1n sa1d deed who are the Trustors and Trustees herein, for

the purposes of dea11ng'W1th sa1d rea] property and 1nher1tance and 1n tak1ng
'care of same, developing same and se1l1ng same 1n trust for the beneflt ef al]

of sa1d partiest

“NOWITHEREFORE” in”order'to c1ariﬁy'the intentfana'purposeuana efféCt .
of the sa1d deed. of’hpr11 14th, ]962 and te set out,1n wr1t1ng the trust whlch

"7_has ex1sted in connect1on with said real property and between the part1es in

said deed, who are the Truster5'and Trustees ‘herein, the Trustors and Trustees

"% herein do hereby recite and declare as follows:

1. The Trustors and the Trustees are the owners of the equitable
" and legal title to the satd'rea1«pr0perty heretnabovedescribed*

2. The Trustors and Trustees do des1re to make pFOVTSTﬂnS for the
care and management and deve]opment and sa]e of such property, the co11ect10n

'ef the 1ncome therefrom& and the dlspos1t1on of beth such 1nceme and such

property in the manner here1n prOV1ded and to reduce to'wr1t1ng the trust
agreement that has heretofore ex1sted between the Trustors and Trustees in

connect1on with said real property and-1nher1tance. .

For the reasons set forth above, and in conSideration;of the mutual 3'
covenants between the parties heretofore made and as herein set out in writing,

the Trustors and Trustees agree as follows:

SECTION ONE -
TRANSFER IN TRUST

Trustors, in c0n51derat10n of acceptance by the Trustees of the }3;@ ;

© o trust heretofore.EXisting'ora11y and herein reduced tﬁ{wr1ttng,;hereby:conve33: ;
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transfer, aSS1gn, and deliver to the Trustees, the Trustees successors in

T st and ass1gns, the fo]]oW1ng described real property:

‘ The Southeast Quarter of the Sdutheast Quarter
Section 9, Township 19, Range 2 West, Shelby

County, Alabama,

' which property, together with all other property, either real, personal or

~mixed, that may from time to time be held by the Trustees pursuant hereto, is

-
o
-

a1t E;i:l.fd}

herein referred to as "trust estate“.

SECTION TWO
DISPOSITION OF PRINCIPAL AND INCOME

',1; Trustees_aha11 care for and manage the trust estate and collect the

~income derived therefrom and, after the payment of a11'taxes and asseSSments

thereon and a]] charges incident to the management thereof, adm1n1ster, apply,

and dispose of the net 1ncome therefrom and the corpus thereof as f011dws

- The Trustees shall distribute and dispose of the net income in equal

.shares to the-beneficiaries hereunder from time'to time’andfon the-termsg condi-

t1ons and 1n the amounts wh1ch the Trustees sha11 find conven1ent and in the

best 1nterest of the beneficiaries and the trust purposes hereunder; and such

| payments and d1str1but1ons by the Trustees hereunder shall be at the sole dis-

cretion df the Trustees, but in no event shall a distribution or'payment-pursuant

~ hereto be made less than annually to the beneficiaries.

- This trust sha11_terminate either by the concurrence of all of the '

~ Trustors and'Trustees herein, or a majority of same, which COncurrence shall be

'ih«writing;'or, upon the event that a]] of the hereinabove descr1bed rea] pro-
- perty is sold pursuant to th1s trust agreement by the Trustees and there are

- ho further rea]ty assets of the trust to be dealt with and after al] of the

-deve1dpment of the real property is completed and same 1is soId or, upon the

-pa551ng of ten years from the date of execution of this trust agreement and :

" in no event shall this trust last and exist longer than said ten year per1od '
* dnless same 15 extended in wr1t1ng by the Trustors and Trustees here1n wh1chﬁ

extension shall he properly recorded in the Probate Office of She]by County, .

.Alabama 1n the event that such extens1on of time shall occur; and 1n the event:
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that such an extension of time does not occur, then 1n such event this trust
sha}l_automaticale-end upon the expiration of said ten-yEar peri0d,'hcwever, .

the Trustees herein shall have a reasonable 1ength of time after the ending of

this trust to wind up the affairs of the trust and to make final distributions

and final payments as may be required pukédant hereto.

SECTION THREE
GENERAL RULES REGARDING DISBURSEMENTS

(a) On the death'of anydincdme beneficiahy, there'Sha11 be no

 -apport1enment of any accrued or und1str1buted income te the estate ef such

:benef1C1ary, but.any accrued or und1str1buted 1ncome sha]] be held and accounted

for, or d1str1buted, in the same:manner as if 1t-had accrued:audtbeen_recelved R

after SUCthDEfiCiaRyJS-death_

(b) Unt11 Trustee shall receive written notice of any‘b1rth

_marr1age, death or other- event on wh1ch the r1ght to any payments frum this

trust may depend Trustee sha11 1ncur no- ]1ab111ty to any person whose 1nterest_  |

:“m@y*haue_been affected by that event for*d1sbursement$ made 1n_gead_faatht

(c) - If-Trustor's spouse and Trustor shall both die either in or

as a result of a common accident or disaster or under such circumstances that.

it s difficult or impracticab]e to-determjne whe'curuived'the7uther; then fdr :

- purposes of th1s agreement Trustor's spouse shall be deemed to have survlved

Trustor. If any benef1c1ahy hereunder other than Trustor S speuse and Trustor,

or any perscn on'whose'death the rlghts of such-benefTCiaty.heheunder depend,

| shaT]'bcth"die either in or as a resU]t of a“common aCcidentﬁoﬁ-disaster-ur

under such c1rcumstances that 1t is d1ff1cu1t or 1mpract1cab1e to determane who

survaved the other, then for purposes of this agreement such benef1c1ary shall

be deemed to have predeceased Trustor or such other person as the case may be

- (d) In any case in which Trustee is authorized in its:dfscreticn,

or is directed, or both to pay or_distribute incume tu-any,behefiCiary, Whetherj;

'ﬂ_a minor er'utherwise; Trustee may, in its sole d1scret1on, at any tTme, apply

¢ the full or any part of such 1nccme to or for the care, comfurt ma1ntenance,L
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support education, use, or other benefit of such benef1c1any d1rect1y, instead

_of pay1ng or d1str1but1ng the same to such beneficiary.

;r(e) 'In¥case any beneficiary shé11 be a minér or incompetent, Trustee
- may, ih.its sole discretion, make payment or distribution of any pfoperty to which
such minor or incompetent shall be entitled hereunder to the guardian, legé] or
hqfuré}, fhe committee, or any other legal representative, wherever appointed, of .
é@ch mfnor+or incompetent or to the'person with whom such minor or incompetent
"'shali reside, and the written reteipt of the person or persons to whom any such
B -payﬁéﬁt or distribution is do méde sha]T be a full and sufficient discharge of

',', Trustee therefor evén though Trustee may be such person or ene‘df such persons.

SECTION FOUR

‘ﬂ1§§%M o o ADDITIONS TO TRUST
"ﬁig; B Trustor, and ény other person, shall have the right at anytime to
ﬂ:i- add property‘acceptable to Trustee to this trust and suth property, when re- =
Esgf ce1ved and accepted by Trustee, sha]] become part of the trust estate
.:.zé_' . I o '
™ S - SECTION FIVE

POWERS OF TRUSTEES
' The Trustees-sha11 hold and hanage the trust estate with all of the

powers and author1ty they would have if they were the absolute owners thereof,
and'w1th so]e and abso]ute discretion and without author1zat1on by any Court

shall have the f0110W1ng powers, including but not 11m1ted to.the following:
1; To co]iect the income therefrom.

2. To compromise, adjust and settle in thEifidiscretion'any

¢laim in favor of or against the trust.

3. To hold any property_cr secukities origina]]yreceived by
them as épartof.the trust or to which they become entitled by virtue of in-
 c0rpérafion, 1iqufdation, reorganization, merger, consolidation or change of
‘charter or name, including any stock or interest in any family corporation,

partnership or enterprise, so long as they shall consider_thefrétéhtionfor the
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best.ihterests'of the-tru3t.

4, To,se11,'auction cohvey,“exchange; 1ease er-rent'
for a period beyond the possab1e termination of the trust (er for a 5
less per1od) for 1mprovement or OthEPW1SE, or to grant opt10ns fer or

in connection with such purposes, or otherwise diSpase;of5 al] er any

portion of the trust, in such manner and upon such terms and?cohditiens

as the Trustees may approve.

' 5. To invest and reihvest the thust'and'the praceeds'

. of sale or d1sposa1 of any port1on thereof,_1n such 1oans, bonds stecks,

'martgages, common trust funds, securities, or other property, reai or

"persona1 or to purchase opt10hs for such purposes, or to exerc1se ODtTQnS

rights, or warrants, to purchase securities or other pheperty, as to_the

Trustees may seem euitab]e;
6. To hold, retain or aceuire property or securities
which infiheir'opinion is for the best interests of the trust, without

regahd to-any statutory or constitutional limitation appTicable to the

investment of trust funds.

7. To vote any corporate stock held hereunder in person,

or'by'spec1a] ]imﬁted or-genera]-proxy,"with or—withOUt-power ef Substi-

.tut1on or to refra1n from vot1ng the same, and to wa1ve notlce of any

1meet1ng and to give any'consent for or W1th respect thereto

8. To continue or dispose of any business enterprise with-

out 11ab1]1ty therefor, whether such enterprise be in the formaof a sole pro-

-pr1etorsh1p, partnership, corporat10n or otherwise, and to deve10p, add cap1ta] -
' ]to, expand, or alter the bus1ness of such enterprise, to ]1qu1date, 1ncorporate,

' reorgahTZe, mahage or conso11date the same, or change 1ts charter or name, to

- enter Tnto cont1nue or extend any vot1ng trust fOr the duratvon of or beyend




‘1‘ the term of the trust, to appoint directors and employ officers, managers;'~
~employees cr agents (inc1uding any Trustee or directors, officers or employees
thereof) and tccompensa£e1and of fer stock‘options'and otﬁer emp loyee orfringe '

- f_ benefits to them, and in exercising‘the powers in relation to suchbusiness :

“enterprise, to receive extra or extraordinary compensation'therefcr;

9. Tcsubdivide cr othervise develop, and to change the use
. oreurposecf, any real estate constituting a part of the trust into residential,
recreatfona1, commercial, cemetery, or other usage, to construct, alter, remodel,
o repair or raze any bdi]ding or other improvement located thereon,+tore1ease, |

partiticn,.vacate, abandon, dedicate or adjust the boundaries as toiany such

D ¢ o o
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7property..
10; To operate farms and-wocdlands with hired 1ab0r, tenants
-oor sharecrOppers to acqu1re real estate, cr0p allotments, livestock, p0u1try,
’mach1nery, equ1pment mater1a1s, and any other items of product1on in connect10n
Eﬁgl_ therEW1th, to clear, dra1n, ditch, make roads, fence and plant bart or 311 of
'5* ;such‘realestate, and ﬁo empTdy or.enter into any practices or programs to con-

'serve, imerove or regu]ate the efficiency, fertility-add production thereof, to
" improve, se11,_auct1on or exchange crops timberror other product thereof, to
'*‘Llease or enter into other management cutt1ng, production or sa]es contracts for
3 tErm beyond the possib1e termination of the trust er forla 1essper1od, to;
..emp1oy the methods of carrying on‘agriculture, animal husbandry and silviculture
'?i~which:are‘in‘use.in the vicinity of any of such real estate or‘which the TrUStees
I deem ocherw1se apporpr1ate to make loans or advances at 1ntereet for product1cn,
harvest1ng, market1ng or any other purpcse hereunder, in such manner and upon such
terms and cdnd1t1ons as the'Trustees may abprcve, and in genera] totakeanyact1cn
which the frustees deem necessary or desirable in such operation of farms and wood-

lands.
11. To drill, explore, test, mine or otherwise exploit cil,igas,

or other mineral or natural resourses, to engage in absorption, repressuring,

 and other production, processing or secondary recovery operations, to install,
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operate and maintain storage plants and p1pe11nes or ﬂther transportat1en
fac111t1es,.toengage1n_any of the above activities dTrectlyeunder-seeh ‘
business form as the Trusteesmay,selectorte-contrect.wﬁth others for the
performance of-them, and to enter into and execute oil, gas andmﬁherelleases.
division and transfer orders, grants, farm-out, poal1ng or un1t1zatvon agree*

ments, and such other instruments or agreements in connection therew1th as the

Trustees deem-necessarylor desirable.

12. To borrow money for such time and upon such terms as the

Trustees. see fit, without security or on mortgage of any real EState or upan

pledge of ‘any personal property held hereunder, andtO‘EXECUtemﬂrtgages or

collateral agreements therefor as necessary.

_T3..ToadVancemoney to'any'trust foe*anypurposeuf the trust,

- reasenable interest thereon from the trﬁst or from any funds belonging thereto.

14. To hold money in their custodywhi]e'awaifingdistribution T'

or investment under the terms hereof, even though such meney'be=c0mmin91ed with

their funds (in which case the Trustees shall keep a separate account of the same

on their books}; and the Trustees shall not be required to pay interest thereon.

15. To appoint, employ, remove and compensate such attorneys,

agents and representat1ves 1ndividua1.or corporate, as the Trustees deem neCessary-m

 0r des1rab1e fer the adm1n1strat10n of the trust and to treat as an expense ef

the trust any compensation o pa1d.*

16. To hold property or securities in bearef form, in'the?name

of the Trustees, or in the name of their nominee, W1thout d1sc]os1ng any f]duc1any

re]atTOn

_-17, ;Td keep any property constituting a part of said trust

~ properly insured against hazards, to pay all taxes or assessments, mortgages or

other liens now or hereafter resting upon said property, and to create reserves.

. for depreciation, depletion or such other purposes as the Trustees deem necessary -
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or desirable. -

18. To determine whether any money or property coming into
their hands sha]] be treated as a part of the principal of the trust or a part

of the income therefrom, and to apportion between principal and income any loss

or expendlture in connection with the trust as the Trustees may deem Just and

eqU1tab1e prov1ded however, that such power shall be exercised 1n accordance

w1th the prov131ons of the Alabama Pr1nc1pa1 and Income Act.

- 19. To pay from income any expenses reasonably necessary for
the administration of the trust, and in the event the income is insufficient

_f6§ such bayments, the same shall be paid'from the principal thereof.
1 20. To exercise any power hereunder, either actinga]oneor'
'. %;“3 Jointly with others. '
S o _

. o 21. To 1ncorporate one or more corporations as 1ncorporators

e in thE1r trusteesh1p capac1ty for the purpose or aid in deve]op1ng,_1mprovement

~ and sa]e of the real property hereinabove descr1bed and the trust estate here~

© under; and to functlon as directors and/or officers of such corporatlon or

1 corporatlons 1n “their trusteesh1p capac1t1es, and, said corporat1on or corporations

sha]i have the power and author1ty to function in a corporate capac1ty 1n connection

: Qlﬁ 1:w1th the trust purposes here1n stated and the Trustees are hereby empowered to |
L author1ze and turn over to sa1d corporation or corporations any andea11 powers
and author1ty SO 1ong as same is for the purpose of carrying out the purposes of

the instant trust.

_ ~ SECTION SIX
DURATION OF TRUSTEES' POWERS

AT of’the r1ghts, powers, authorities, privileges, and 1mmun1t1es

figiven to'Trustee by th1s_agreement shall continue after term1nat1on of the trust
created hereby until Trustee sha11 have made actual distribution of all property
held by it hereunder.
SECTION SEVEN
DIRECTIONS TO TRUSTEES
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It and so long as any person, including a Trustor, igautherized‘hy
this agreement to direct Trustee with respect to sales or retention of trust

property, and investments and reinvestments of trust funds, Trustee shall not
be accountable for any loss sustained by reason of any action taken or omitted
pursuant to the written direction of such person, and nb-perseﬁrdeetinq*wtth

Trustee need inquire whether such directions have been complied with by Trustee.

_ SECTION EIGHT
TRANSACTIONS WITH THIRD PARTIES
No person dealing with Trustee shaTT be bodﬁeteadmfnisterthe
app]wcatTOn or d1sp051t1on of cash or other property tr&nsferred to Trustee, |

or tu 1nQU1re into. the author1ty for or propr1ety of, any act1on hy Trustee

SECTION NINE :_
TRUSTEES' BOND, COURT APPROVAL, AND PERSONAL-LIABILITYi
No bond, surety or other secur1ty shall be requ1red of Trustee for

the fa1thfu1 performance of 1ts dut1es hereunder, any Taw of any state or other- -

Jur1sd1ct1on to the contrary notw1thstand1ng, nor shaTT Trustee be requ1red to

"qua11fy before, be app01nted by, or in the absence of breach of'trust ecceunt"'

to any court or to obta1n the order or approvaT of any court in the exerc1se

of any power or d1scretion hereunder. Trustee shall not be persenab]y TiabTe

on any contract, note, or other instrument executedﬂbyﬁﬁt as Trustee hereunder

or for any indebtness of the trust estate.

SECTION TEN
COMPENSATION OF TRUSTEES
The original Trustee hereunder, and all successor Trustees, shall

be entitled to reasonable compensation for their ServiCes-as Trustee.

SECTION ELEVEN
RESIGNATION AND SUCCESSION OF TRUSTEES

(a) Trustee or any successor, may res1gn at any tlme upon g1v1ng

- written notice, s1xty (60) days before such res1gnatton_shaTT teke effe;t, to

~ Trustor, or, after the death of Trustor, to all adult beneficiaries and to a

~10~
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parent, or a guardian if any, of each minor or incompetent benef1c1ary who

may then be receiving or entitled to receive income under this agreement.

: ,(b).Those to'whom such notice of resignation may be given shall
~ uynanimously designate a successor Trustee by written notice to:the resigning |
Trustee'mithin thirty (30) days after receipt of notice of resignation. In
‘the event_that a successorTrustee shali not be so designated, the resigning
.“' Trustee sha]lhave the right to secure the appointment of'a successor Trustee  _

by a.court of competent jurisdiction, at the expense of the trust estate.

.-_.(c) The resigning Trustee shall transfer and deliver to its
- successor thelthen entire'trust estate, and shall thereupon be discharged as
irustee of this trUst and shall have no further powers,discretions, rightS,
ob]rgations or duties in reference to the trust estate. :On'the dayithe

re51gnat1on becomes f1na1, all powers, d1scretions, rights, obligations and

duties of the re51gn1ng Trustee shall inure to, and be b1nd1ng upon, such .
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successor Trustee.

A
1

B

_ SECTION THELVE
 ALLOCATION OF INCOME AND PRINCIPAL

Trustee shall determine'what 1S income and what 1S prinC1pa1 of the

 trust created under this agreement “and what expenses, costs, taxes and charges.

of any kind whatsoever shall be charged aga1nst income and what shaii be charged'?

~against pr1nc1pa1 in accordance W1th the appiicabie statutes of the State of

- Alabama as they now exist and may from time to time be enacted amended or

ropeaied. '

~ SECTION THIRTEEN L
_ ' ACCOUNTING .
Trustee*shaii not-be required to file annual or other atcounts in_'.
any court but sha]i render annual statements of account to Trustor and after B

his death to a]] aduit benef1c1ar1es and shall, whenever ca]ied on to do so, '

exhiblt to any of the benef1c1aries of the trust created hereby all documents, '

- secur1t1es, ‘and papers forming part of, or reiating to, the trust The approvalgf;

~11-
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of any account of trustee, in an instrument sighed'by or on behalf of the '

beneftciary orbeneficiaries at the time of approva1‘of the current trUst
income sha11'beacomp]etere1ease and discharge of Trustee with:respectte
the administration of the trust property, insofar as such administratien is
reflected i’ n such account, for the "peri od covered by the acc:e-uint; Am,—a 'ftem B
of an account to:wh1ch no obgect1on is made in wr1t1ng to Trustee wath1n nlnety
(30) days after de11very of the account to Trustor, or after h1s death to any

adult benef1c1ary, shall be conclusively presumed to be approved by a]] partles L

te_whem-such_account was delivered.

SECTION FOURTEEN
PURPOSE AND GENERAL CDNSTRUCTION OF TRUST

The primary purpose and 1ntent of Trustor in creat1ng the trust under-

this agreement 1is to benefat those who sha]]_from.t1me tolt1me be 1neame-bene—

 ficiaries thereof, and the rights and interest of remaindermen and of successor

The proviSions 0f'thf5~

-agreement shal] be Tiberally construed in the interest and for the benef1t ef

the current 1nc0me beneficiaries of the trust estate. The foregetng sha]] net

however,.be deemed_to limit the discretion hereby conferred_upon Trusteem f'

SECTION FIFTEEN

DEFINITIONS-e

(a) The words "ch1]d“,'th11dren“, and "1ssue . wherever used in.

this agreement sha11 1nc1ude persens who shall have been }ega]1y adepted and
any children or issue, whether natural or ]ega11y'adcpted,_of amy such,Tega?}y

adoptedepersons.

- (b) The words "child"and "children" wherever used in this agree-

ment, shall not'incTude grandchildren or more remote descendants.'

(c) The word "issue," wherever used in this agreement, sha11 inc1ude

‘descendants of whatever degree.

{d) In any case in which any property is disposed of under this

~-12-
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| agreement to Trustor S 1ssue or the issue of any other person such issue sha11

take per stirpes and not per capita, except that_where all of the issue who

shall be entitled to take shall be of an equa] degree of consanguinity to Trus-

~tor or such other person, as the case may be, such issue shall take per capita.

(e) The words "Trustor", "Trustee" shall be construed to be singular,

or plural, or corporate, as appropriate and applicable.

SECTION SIXTEEN
SPENDTHRIFT PROVISION

‘No title or interest in the money or other property constituting the

. principal of the trust estate, or in any income accruing therefrom or thereon,

. .

&

Caex A1l

eg-fﬁ S

shall vest in'any beneticiary during the continuance of the trust'created herehy.,
-INo such benef1c1ary sha11 have the power or author1ty to anticipate in any way
' any of the rents, 1ssues, prof1ts, income, monies, or payments hereby prov1ded

- or author1zed to be pa1d to such beneficiary, or any part thereof, nor to alienate,

convey, transfer, or dispose of the same or any interest therein or any part

thereof in advance of payment. None of the same shall be involuntarin alienated

- by any beneficiary'or be subject'to attachment, execution, or be levied upon or

.taken upon any process for any debts that any beneficiary of the trust shall

- have contracted or sha11 contract, or in satisfaction of any demands or obliga-

tions that any beneflcaary shall incur. A11 payments authorized and proV1ded to

‘be made by TrUstee sha]i be made and'shall be valid and effectual only when paid

- ‘d to the beneficiary to whom the same shall belong or otherwise, as herein provided.

SECTION SEVENTEEN
" REVOCATION AND AMENDMENT

The duties of Trustee shall not be materially increased by any amend-

' ment without the written approva] of Trustee. The revocation of this agreement,

and any'w1thdrawa1 of all or-any part of the trust estate are cond1t1oned upon
payment of all sums due Trustee, and the release indemnification of Trustee to

its sat1sfact1on aga1nst all liabilities lawfully incurred by Trustee in the

administration of the trust.

~13-
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SECTION EIGHTEEN

GOVERNING LAW
~ This agreemeht and tﬁe‘dispositions hereuﬁder shall be construed
~and regulated, and their validity and effect shall be determined by the laws

of the State of Alabama as such laws may-ffom time to time exist.

SECTION NINETEEN

THE TRUSTORS HEREIN AND THE BENEFICIARIES HEREIN

The Trustors here1n and the Benef1c1ar1es here1n are the fe)10w1ng
1. Dornthy E. Martin
2. Faye Martin Smith Gray (who is-one and the'Same'_f
“person as the Faye Martin Smith as set out in

the said deed in Book 223, Page 30 in the Pro-

")bate Office of Shelby County, Alabama executed
“on Apr11 ]4th ]962) . .

3. Ruel B. Martin

4."Eva Mae Nix (who is one and the same person as
- the Eva Martin Nix in said deed) -

5. 'Bobbie Martin Schifflett
6. Jackson L. Martin

- % 7. Betty C. Martin Smith (who is one ' and the same
-~ '+ person as the Betty C. Martin in said deed) '

| 8;"Ca1V1n C. Martin, Sr.

9, Helen Lucille Bailey (who is one and the same J _
person as the Lucille Martin Ba11ey in sa1d L s
deed) ' . A )

10} James R. Mart1n (who is one and the same perscn'
f'as James Ray Martin)- -

SECTION TWENTY ;. A
THE TRUSTEES HEREIN
The Trustees herein shall be the following:

1. Calvin C. Martin, Sr.
2. Helen Lucille Bailey

3. James Ray Martin

‘Witness our hands and seals on th1s the A G day

‘jﬁeawte:( (%?Pj?cff”
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F.ye:,.rt1n Sm1th” ay : NP

(L

/ Ruel B. Martin

(} ; g *&& .. );L.-;_b_,_,.b_, A "-/--*{; |
Bobbie Martin Schifflett |

i
F ]

<, ",- )y 7 AT u_
/fackson L. Mart1n o '

\-\* ':E ?i/f -t .."'* : ‘f/’ - - j
- -:'}') (‘ P, _ 5 o."f Aor ""'ff'r?-.r_'.-r _.J

Betty C ‘Martin- Sm1th

r ’ ""'. -, "'_'. . ) - -
y Cf,....‘.& {,____.f i {__r_g__;_ Sy LNOENL 1.,....- N Lt st . .f T |

Helen Lucille Ba11ey

t"

Calv1n C. Martln; Sr.

L - F R .
L ] » |
r ,( ' T 1
Lf 5 N “ | '
o oo . . L . . 1 LI .
T“ -EE . -y - - q'-- * - .ﬂ - :‘ . . . ?r e ’
Pt ', ¥ ¥ . . . . ik .
FEPRFPR I R T W T e kimy i .
. . .'

Helen Lucille Ba11ey oy

James Ray Mart1n
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The Husband Gf Faye Mart1n Sm1th Gray o
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The Wife of Ruel B. Martin
. L " / . ;' _ |

iusband 0,'Efa Mae Nix

Th:
L/ | | B
YUY ”afa?’ﬁ’_' 7o
‘The Wife of Jackson L Martin

. -“f?_. . | '!?{wﬁ' ' E..;“ih
- The’Husband of Betty C Mart1n Sm1th
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L
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ACKNOWLEDGMENT

STATE OF /‘?A/?ﬂ/?/f///
“ COUNTY OF \)Ef’f’{/iﬁﬁ/&/

. I, C ‘7_},,1. W‘T . Notary Public in and_: |
for sa1d County, 1in sa1d‘8%ate hereby certify that Dorothy E Mart1n, an
unmarried'woman, whose name 1S signed to the foregoing 1nstrumentf andwho _
is known to me, acknow]edged before me on th1s day, that be1ng 1nfohmed of
the contents of the 1nstrument she executed the same vo]untar1]yon.the day
._. 1

75" | day of

i
1h'f'}£ the same bears date.
iiﬁ G1ven.under my hand and official seal this

P -/ .
A, ' | 1978
o -~ -r"-.{ 3 - ‘*ﬂ%* e N p | s
I . ‘ .- *_. N -, ) ' . ————
v el
s
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ACKNOWL EDGMENT

STATE OF I L 1A 114 )
COUNTY OF JE FC//Z?ﬁ.ﬂA

- | 1 =dged befare
| ~ known to me, aCanW]e L
R -SSRSO i strument, and who are |
. to the foregoing ins | . .

- | . of the '*i'r}ﬂst‘rumé'ﬂfi they
' y fna dnfo f-the contents of the _ :

o s , t, being informed o _ |

me on this day, that, bei

' ’ the sa "bears date. -
executed the same voluntarily on the day the.same, . .

Notary Pub11c
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ACKNOWLEDGMENT

STAT_E oF ALRABAI AL
conry oF VEF FEZSOM

. a Notahy Pbb1ic inand

~, whose names are s1gned to the forego1ng

)y Zr

1nstrument, and who are known to me, acknowledged before me on th1s day, that

being 1nf0rmed of the contents of the instrument, they executed the same vo]un-

_tra11y on the day the.same bears date.

Given under my hand and official seal this

, 1978.

' | . | Notany Pub¥ic

-19-
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ACKNOHLEDGMENT

STATE OF ?4 ,,{_._ Id é/*?/(ﬂ 167

COUNTY OF

, a Notary Pub1ic in
and for said County, in said State, Egreby certify that EVa Mae Nix and

. . "t . - - i .
w T * - I/

)

__, whose names are signed to
the fonegding instrumeént, and who are known to me;'acknowTédged_hefaré_ma'an'

this day, that, being informed of the contents of the instrument, they axetuted.

the same voluntarily qh the day the same beaFS“date._

Given under my hand and official seal this =% .2

! 8
. \- .-JJ.I’ v
iff#f ‘;1ﬁi;j_ﬁq.ff ;
_ﬁf_*ﬂfr/fl‘f &}kﬁ '

_day of

, 1978.

“"“..‘_‘ Li¥ikd ',
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_ V{ii( %qu7;ci2§:;ﬂf_
Notary Public N
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ACKNOWLEDGMENT

STATE OF ,4 /"/‘7’9/ 2 /7’4
COUNTY OF (} E F/"éf/-”' 7Y%

) 7 e

1, AL L(_ O D) Al e . a"Notary Public in
~and for sa1d County, in sa1d State, hereby'cert1fy that Bobb1e Mart1n
Schifflett, ,-rfl-?- {_fcr-,f..i_, AR Xy

e

- ;..-' / _4 ?f ,L} )

b o v

whose name(s) H.%“ﬁ*f signed'to the foregoing instrumeht, and who /

C: |

o

known to me, acknow1edged before me on this day, that, be1ng 1nf0rmed of the

' contents of the instrument //W ’ executed the seme v01untari1y on

the day7the same bears date.

Given under my hand and official seal this the .~ 7 day of
! | | : _; : | B .
LA I : - : .9 1978. o . | /mu.\
. ':: _ \“
S - L ' v
y o iRy LY
/ / -- Piuw 2l N o . o}
WLV BZALS )%[L«QL:L/ ‘_“.: My S B
Notary Public B LY A
. : o ‘ . _,:'ﬂ... -L* . . ",,..'-" :
LA - SRR S *
O
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 ACKNOWLEDGMENT

STATE OF )4 /7 4,4,/2;-—
COUNTY OF JEF 7RSO

. . ,f’ . | L . | . ' .
I, ! dfi...{fg, Loy Ll Ho, , @ Notary Public in
{. ' oot : .

and for said County, in said State, hereby certify that Jackson L. Martin and

’:*-..._f'ﬁ - ' - L? "y

wife, 7/l 4ol SST ks toransWhose names*aresigned to the
faﬁegeinginstrument, and who are known to me,.acknoﬁ1edged%bef9fame on.this~
day., that,beinginformed of the contents of theinsfrument;thag egecuted‘the
same voluntarily on the day the same bears'date;

77 w;‘*l#,,’xz’(»'

Given under my hand and seal this 2P day of
{:}f??aﬂf:r | -~ . » ]978-_ . . I .: T' ““ B **W“
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ACKNOHLEDGHENT

STATE OF  /Hetdomeal

COUNTY OF  shzeskited~

I, l -—/&m-,{ ‘ T (aa,/ o a Notary Pubhc in

. and for said County, in said State; hereby‘certify that;Betty C..Mart1n Smith

| L | e - , | | | - |
and husband XIQJ‘JKW- Sl b 20 , whose names are signed

_,...p&
to the for9901ng instrument, and who are known to me, acknowledged before me

- on this day, that being informed of the contents of the 1nstrument they

executed the same voluntarily on the day the same bears;date.

l',"

. Y
. ' : ;
! ’ F 1‘ ' ‘i' ' s :; r‘
;'-. " PR b ? PR i

e Gwen 'under my hand and off1c1a1 seal this ' .;2 O ~ day of
f/wo : 9. o '
Z’d”"ﬂ . “z - '/ .
Notary Public
‘aaggiﬂiﬁhm-‘.aa if'f/%zavma:4ﬁ\/:’fi7?
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ACKNOWL EDGMENT

.‘ COUNTY OF ) EE e ?,564/

foregnTng 1nstrunent and who are known to me, acknow1edged befere me On th1s

'day, that, being 1nformed of the contents of the conveyance, they executed

the same vnluntar11y on the day'the same bears date.

G1ven under my hand and off1c1a1 seal this .7 _ day of

s 1978;
L e
ﬂ“ltillluﬂ
o\ EEATES
1-“ \‘\\;_lniii 'i:: “
N N . - -
), ' | i L, | S - "': ‘}.-*-' -Ay f)‘ .,
il gailoe T A
’ o e o _ \ I
Notary Public S .Jzii B~
- | - f{;‘i; #‘):T‘- 3__ .;'3__
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ACKNOWLEDGEMENT

STATE OF A A &rdrd 7
county oF  JEFFERZ SN

o and hquand,

d/u ' 777@0&31 , @ Notary Pub'hc 1n

" and for said County, in said State, hereby certify that Helen Luc111e Ba11ey |

whose names are signed to

the foregoing instrument, and who are ¥nown to e, acknowledged'before me

o : on th1s day, that be1ng 1nf0rmed of the contents of the 1nstrument ‘they

'executed the same vo]untarle on the day the same bears date.

9 R

44

u:,z,g?( DTl
Notary Publi o

~05.-

mmmumuuﬂum -

Given under my hand and official seal this > o day of "
- | — ! 9""-. |
. ‘ - ' . “‘ “'““"".’ff i .
e e s cssrrmame 7 ] 978' | | | “_.x‘ \\*"{ .’: ﬁ:‘:
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ACKNOWLEDGMENT

STATE OF 7 /7 (;’:/e;l/«/ /._:.3

. 2 Notary Publftrin-°

and for sa1d County, in sa1d State, hereby certify that James R Mart1n
and wife, /._-— ,47}? _/ ////wf , " ’/‘

the forego1ng 1nstrument and who are known to me, acknowTedged before me on.ffi '

_, whose names-are STQned,ta-

th1s day, that be1ng 1nformed of the contents of the 1nstrument they

:executed the same vo]untar1]y on- the day the same bears date

. 1978 ey
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