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Agreement made thls the 24th day of January, 1978, between

- '.-_-'.:F:'-.."'" hewn ,ar'
-— - P -"'--nl..,...tj_.'-:p.-ﬂ - . .} -

e the vlrst Natlonal Bank of Columblana, Cahaba ValleY Branch
in the County of Shelby and State of Alabama, hereln referred to as

Mortgagee, and The}gﬁelby National Bank of Pelham, Shelby

County, Alabama, herein referred to as lender.

The parties recite and declare that:

a, Mortgagee has a mortgage for™ SlxtaﬁnhthuSQHQ
No/100-===-Nollars executed by Circle Realty, Inc. to the Flrst

National Bank of Columbiana, which mortgage is recorded in

Mortgage Boek 373 page 88 in the Probate Office of Shelby County,

Alabama, and covers the following described real property, to-wit:

Lot 6 Block 4 according to survey of.
Apvlecross, Inverness, Shelby County, Alabama.

b, The Lender proposes to make a loan to said Circle

Realty Inc, for the purpose of a construction loan to build a

house on said property, and desires to have a first mortgage
- on the property.
¢, The building of said home will improve the value of the
‘g- ] .
iég lien of mortgagee's mortgage.

= For the reasons set forth above, and In consideration of the

mutual coxmgnants and promises of the parties hereto, mortgagee and

o |
A lender, covenant and agree as follows:
1. In consideration of such advantage to mortgagee and
- as an 1nducement for the making of such loan by lender, mortgagee

agrees that the lien of its mortgage above described shall be subseguent

and subordinate to the lien of any mortgage made to lender.

2. The vrincipal amount of such mortgage made by lender shall

be in a principal sum not exceedlng Ssixty-Eight Thousand ' = Dollars.
3. 1In consideration of mortgagee so subordinating the mortgage

held by it to the mortgage to be made to lender, lender shall make

the aforesaid loan.
In Witness whereof, the parties have executed this agreement

and subordination this the Qiﬂ day of January, 1978.

First National Bank of Columbana

The Ft St i by ¥g&tlional Bank




STATE OF ALABAMA

SHE1LBY COUNTY T - - i

I, .the undersigned, a Notary Public 1n and for said County, in said

. | C N
State, hereby certiiy that ‘ /ﬁ/ /A A2 AA
whose name as // TR E ',}:/5/ ' of First National Bank of

Columbiana, a corporation, is signed to the foreg01nﬂ conveyance, and who 1s
Xnown io.me, acknowledged before me, on this day that, being informed of the

contents of such conveyance, he, as such officer and with full authority, executed

the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the df# day of

3 19,?8- = . .‘.,__ ‘llf{
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Notary Pu A ic
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SHELBY COUNTY ‘ - —— :

I, the undersigned, a Notary Public in and for said County, in said State,

whose name as

of First Shelby National Bank, a corporation,

] | | 3 K ] i1 iy e "e
is signed to the foregoing conveyance, and who is known to me, acknowledged

before me, on this day that, being informed of the contents of such conveyance,

he, as such officer and with full authority, executed the same voluntarily for

and as the act of said corporation.

——) (7[ A . . —
Given under my hand and official seal, this the Z° A day of}é ;wca/"://

1975,
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