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JEFFERSON COUNTY ) N b

THIS TRUST AGREEMENT, enteleh into this iZZ day of Novewver, 1977,
by and between James. C. Satterfield, hereinafter referred to as "Settlor,”

and Hubert C. Satterfield, hereinafter referred to as '"Trustee.”

la

ARTICLE I

1.01. The Settlor has transferred and delivered to the Trustee the
oroper%v described 1n Sc1edule "A"  which is attached hereto and is 1NCOIPOT-
ated herein Dy reference, the receipt of which 1s nereby ackuowledved oy the

Trustes, Such prope: t) and all other property transferred to and recgived

by the Trustee to be held pursuaﬂt'to this trust shall constitute the "Trust

hereinafter p*" ovided.

Estate' and snall be held, adm*n1stured and d1%+r1bu ed by the Trustee as
1 02. The Settlor, either during his life or by his will at his QeuLh
or any other person shall nave the Tight at any time:to add other proPerty
acceptable te the Trustee 1o the trust. Such property, when received and

accepted by the Trustee, shall become part of the Trust Lkstate.
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>.01. During the life O
ed, revoked, or rerminated, in whole.or in part, OT aﬁv*provision hereof, by
an instrumsnt 1n Writing signed by the Settlor aﬁJ.dellvﬂTtd to the Trustec.

3 92 If the entire trust is revoked by the Set ctlor, the Tlaslcg bhdll

rransfer to the Settlor all of the Trust Ekstate and Shall execute and dellver

-t ey 4 E

- this tTu%t may be amended, alter-




to the Settlor all instruments which are necebqary T appropriate to release
all interests of the Trustes in the trust 1-Ji‘thin sixty (€&0) dayvs from notice

in writing siyned by the Settleor and de :1ivered O the Trustze ol the revoca-

2 (0%, From ano after the deatn of the Setitlor the Tru%t created here-

ARTICLE 111

-
-

3.01. During the iife of the Settlor, the Trustee shall pay tc or apply

for the bmreflL of the Settlor in quarterly or other convenient installments

e

all of the net income from the Trust Estate unless otherwise directed 1in

writing by the Settlor

23 me D90

3.02. The Trustee mavy pay to or apply for the benefit of the Settlor,

in.aadition tfj the net income from the Trust Estate, such amounts from the

BOGK

'pTinCipal of the Trust Fstate, up to the whole thereot, as “he TruStee in 1is

discretion may from time to time deem necessary OT advisable for the Settlor's

use and benefit. !

* 3 03. On the death of the Settior, the Trustee shall transier ar nd de-
liver, free of trust, all assets then remalning in the Trust Estate 1in fee
“and in equal shares to such of the following named individuals as may survive

+he Settlor: Patricia I. Jones, Hubert C. Satterfield, and James C. Satter-

k3

. field, Jr., and the trust heveby created shall terminate after such distrivu-

e T
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S 4 01. The Trustee is zuthorized to retain in the trust for such time
as 1t may deem advisable anv property received by it from the Settlor, whether:
or not such property is of the character pemmitted by law for the 1nvesument.

| . | - o
of trust funds, and whether or not such property produces income, and to X
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operate at the risk of the Trust Estate any business or property received by

it from the Settlor. { !
| | o o o
4.02. The Trustee shall, with respect to any and all property which |

may at any tims Ee held by 1t in trust pursuant to this Agreement, whether
such property constitutes principal or accumuiated income of any trust pro-
vided for in this Agreement, have power, exercisable at the Trustee;s dis-
creticn at any time and from time to-tim%-on-such terms and in such manner ?
as Trustee may deem advisable, to:. - S . - -- E
(1) Seli, convey, exchange; cohvert; umprove, repair, manage, oper- %

ate and control.

.
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(2) Lease for terms within or:bEyond the term of any'tfust.providgd
for in this Agreement and for any purpcse, including explofatian i
for andremavallof gas, o1l, gnd.other minerals; - and entef into
any convenants and agreements reiating to the property so leased
or any improvements which may‘then or-thereafter be erected on
such property.

(3) Encumber or hfpothecate for any -trust purpose by mortgage, pledge+
or otherwise.

(4) Carxy insurénce of such kinds and in Such amounts at the-expenﬂe:
of the trusts srovided for in this Agreement as.the desteemay

deem advisable,

&
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Comnence or defend at ¢
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1€ expense of any trust provided for in
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1tigation with respect to any such trust

D

or any preperty of the Trust Estate as it may deem advisable.

(6) “Invest and reinvest the trust funds in such property as the Trus-
tee may deem advisable, whether or not of the character permitted
by law for the investment of trust funds.

(7) Vote and give proxics te vote any securities held by it in trust
' ' : ‘ﬁﬁh\\
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4.03

‘poraticn or crganization that has issued securitieg held by 1t

Cpursuant to this Agreerment, having voting rights.

Pay aﬁy assessments &r cther charges levied on any stock or

weld by it in trust pursuant to this Agreement.
Exercise ary subscription, conversion, or other rights or options
which may at any time attach, belong, or be given to the holders

of any stocks, bonds, securities, or cother instrmgents held by

1T in trust pursuant 1o this Agreement.

-1 L |

Pdrtlulpa,c in any plans or pToce a ings for tne foreclosure, re-

organization, consclidation, merger, or liguidation of any COY-

1n trust Dur~uapt to thils Agreement, ana 1nciaent to such‘ﬁarti—g
cipation to depesit se curities with and transfer title of securi-:
tizs to any protective or other committee-establisheé to further ;
or defeat any such plan or preceeding. -

zﬁfo "ce any mortgage or pledge held by 1t 1n trust pursuant to
this Agreement and at any sale uncer any such mortgage, or bpledge

to pid and purchase at the expense of any trust provided for in

this Agreement any property subject to such security instrumant.

Comprémisea suomlt torarbltratlon. release with or without con-
sideratib?,.and otherwise adjust any claim in favor ofiar égainsté
any trust provided for i1n this Agreement.

Subject tc any limitations expressly set forth in this Agreement
and the faithful performance of its fiduciary obligations, do
all Suﬁh;acts, take ail such procéedings, and exercise all such

rlchts and privileges as could be done, taken, or exercised by

rl-..-—-.pl.-—.l-—qn-n-h..-!- - L]
]

an ‘absolute ovmer of the trust property.

The Trustee shall have the power to borrow money from any person,

or corporation, for amy tr St purpose on such terms and conditlons 4s
I L \?
A 19780127000010250 4/12 $.00 ;
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- the trust for any trust purpose. Any such loan or advance, together with
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the Trustee may deem proper and to obligate the trust to repay such borrowed -
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4.04, The Trustee i1s authorized to loan or advance its own funds to

+
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the interest accruing on such loan or advance, shall be a first lien against

and shall be repaid trom the Trust Estate.

- : /Z
e } - o . ﬂff _ - -
4.05. The Trustee 1s. authorized to purchase securities or other proper-

r FERL ) il — W ."#.-‘.--.p-l-ii-t--r—_ rajy P

ty from and to make loans and advancements from the Trust EStaﬁe”withor'with-;
out security to the executor- or othet representatives‘of'the Settlof's égtate.i

4,65, The Trust may hqld secﬁrities or other property éubject:to this -%
Agreement in its name as Trustee under this Agreement, 1n 1ts own name with- N
out a designation showing it to> be Trustée-undér this.Agreement, 1n the name
of its nominee, or the Trustee may hold such securities unregistered in*sﬁch
condition that ownership will pass by delivery,

4.07. Except as otherwlse specifically provided_inthis:Agreemeni,the

4'.'_‘

Trustee shall have tull power and authoritf té determina, 1n its discretion, |
what shall constitute pfincipal of the Trust Estate, gross income from the
Trust Estate, and net income of the Trust Estate distributable under the
terms of this Agreement. The determination of the Trustge as to what con-
stitutes principal, gross income, or-net‘incom@ ot the Trust Estaﬁe éhall,
excent as may be otherwise expressly provided in thisAgreement,’be conclu-

sive and binding on all persons in any manner interested in any trust created

or tc be created pursuant to this Agreement.
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4.08. All property taxes, assessments, ! , charges, and other expens-

2s incurred by the Trustee in the administration or protection of the trusts
created by this Agreement, shall be a charge on the Trust Estate and shall be
naid by the Trustee prior to final distribution of the Trust Estate in full

b

cut ¢f the principal or in full out of the income of the Trust Estate, or N

(3
L

i



19780127000010250 6/12 $.00
- - o | | Shelby Cnty Judge of Probate, AL

01/27/1978 12:00:00 AM FILED/CERT

S T

partially out of the rwrincipal and partially out of the income of the Trust

Estate, 1n such mannor and'proportions 1s the Trustee may deem to be advisable.

2
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The determination of the Trustes to pay such expenses and charges fron
principal or income oi tie Irust Estate or pﬂrt'&ll} from each shall be con-
-clusive and binding on all persons in any mauner interested in any trust

created by or pursuant to this Apreement,

ARTICLE V

5.01, {henev the right of any Deneilc33ry to payments from the net

inceme or principal of the Trust Istate shall terminate, elther by reason of

s ' ]

- d gy

'dﬁath oY other cause, any net income from the Trust Estate undistributed by

the Trustee on Lhe czte cof such termination shall be h -1d, administered, and
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- distributed by the Trustee 1n the same mamer as 1f such income had accrued

and been received py the Trustee after the date such beneficiary's right to
receive payments from the trust terminated.

5.02. In any case where payment 1s to be made to an incompetent, the

Trustee may make such payment to the guardian of such incompetent., - . .

5.03. Unless otherwise speciticeally provided in this.&greement,:all

—r - Sy = T e ;o=

1

powers granted to: any persen by the provisions of ‘this Agreement may be exer-
C1sed by such person at any time during his or her life, except that 1f a
i guardian for the person or estate of any such person has been appointed by a

. court of competent jurisdiction, then neither such person nor any such guard-

Follallr o Sl T e s el A - N e oy L

" ian shall have any %mihority‘to exercise any powers granted such person by
' any provision of this Agreement.

1 - i
: . | |
. . . . [
1

I - 5.04. The terms "incompetent!' "incompetency,'" or other words of similar,

import shall be construed as used in this Agreement to refer to all cases
' where a guardian for the person or estate of any person having rights under

1 [ " - x ]

this Agreement has been appointed by a court oi competent jurisdiction for

- el B wirn o g i s
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- any reason except minority of such person. Any persen having rights unaeh\?i
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questioned by the Trustee until a courf‘of competer nt jurisdiction has appoint-
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this Agreement shall be decmed ”competént” andfhis ”cémpetency”'shallbe UR-
. |
ed a guardien for tne person or estate of;suth peréon.

5.05. OUn any'finﬁl_or partial distribution of the assets of the Trﬁst~'
Estate and on any division of the assets of the Trust Eététe_into shares or
partial shares, the Trustee may distributé such assets in Rind,'ma* dispribute

) ' |
undivided inteérests 1in s&ch assets, or-m&? sell all or any part of such asssts,
and make distribution.infcash or partlvqin cash.and'partly in kind. . The-de-
cision of the Trustee, either prior to Oor on amny d1V15109 0T dlstrlbutldn Pf

such assets, as to what constitutes a proper division of such assets of the

Trust Estate shall be binding on all DETHOHS interes ted in any trust pTOVldEd

“for in this Agreement.

6.01. The Trustee shall have the right to resign at any time, and on

such resignation the Settlor shall appoint a successor Ir Stee. In the event

—ay

of the failure, refusal, or cthzr 1 1'\:LlJ_t)r ot the Settlor to uppoint such a.

I'_;'j

(D

ccessor Trustee, the Trustee or any then current beneficiary cof any trust

o+
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provided for in this Agreement may secure, at the expense of the trusts creat-

ed 1n this_Agreement, the a?poinﬁment‘of'a successor Trustee by a court of
competent jur risdiction.
‘ 6.02., Any successor Trustee-é;pointed'as PIOVldﬁd‘ln SaLtlon 6.01 of
this Agreesment because of the death, resignatiocn, or oiher'qgt of the Trustee;
shall, on such appcintment being made, immedl ahely'succeed to all title or

the Trustee to the Trust Estate . and 1o all powers, rights, discretions, and

recment with the same eftect as though

such successor were originally named as Trustee 1n this Agreement. A success-.

0T the actslor~omi55ion5 of 4 preaecessor qh\\
. : _ £ Y,

Trustee. | S | . Qﬁ'
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! _ ' : AN

N\




23 e 396

L]

00X

.i‘
1.
H
i
I
|
i
;:
)
!
!1
’

r P R T
L

- a L
el . gy ol e el s ol cal s W e

e W " W FTT L

[ P ]

iy iy gl A e 4
|

P o el P

e L L T ety W= W e
+ "

accoumt by such primary beneficziary or beneficiaries shall be final and,bi-d—

inspect the books and records of the Trustee relating to the trust, and the

any inventory or appraisal of the trust or the Trust

-Tfustee 'Wlll be admai:

unenforceable, the‘remaining provisions of this Agreement siizll be and con™\_-'

el e

B [
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6.03. . Hubert C. Sztterficld, as Trustec under this Agreement, shall

not be entitled to receive corpensation for his services hereunder,

6.04. No bond snatl b2 Tequired of the original Trustec herewn dLI or

of any successor Trustee; or if a bond is required by law, no surety shall be

required on such bond,

' 6.05. The Trustee shall smake an armual accounting to the culrent tene-
ficiary or beneficiaries of th= trust created by this Agreement. The account-

r-

ing shall include a “EPO“T of the Teceipts, disbursements, and distributions

since the last accounting, and the status of the principal and any undistri-

huted income on hand at the date of the accounting. The approval of amny

L -l -, n -

ing upon all persons as to the matters and transactions shown in the account.

- .

Nowwithstanding the foregoing, the Trustee may at any time apjl for judicial

settlement of his accounts. Any primary beneficiary shall have the right to

- R = a LI -

Trustee shall mske such books and records available for inspection by such

- e o gl e

beneficiary, or by the representative of such beneficiary, at all reasonable

i
! . r
) 1

%

LNMH._Neifher'the Trustee nor any successor Trustee shall be required to tlle

% el

Sstate 1n any Court.
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ARTICLE VII

s .. o nfelle - b --r.l:-—-l-.-n

7.01. ‘"the t1u5 created by this Agreement has been accepted by the

: :
”~ H

¢
isterad by Lhe Trustee and the validity, construction,

.‘-.—

%
and all rights under this Agreement shall be governed by the laws of the otdtel

I
-

of Alabama. - - | o - .

'7.02. Should any provision of this Agréement be or become invalid oOr
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tinue to be fully" eLfectlfe. Qi;

\;bﬂ

14 .
-
‘ + gl N e W Wk oW e



-

27 paeE D

BOGX

- i I e — i

- - 19780127000010250 9/12 $.00 T
| Shelby Cnty Judge of Probate, AL

01/277/1978 12:00.00 AM FILED/CERT

- i

. |ﬂ.‘.‘-—-“F| i
L L LY Y »

/.05 Any notices or other Ca@mu?icatioﬁrequiredor permitted by this _g
R Agreement to be delivered to or served on the-Trustee-shéll be deemed ppoer—
1y delivered to, served on, and-received.by*ﬁhe-Trusteeﬁhen.ﬁérsonallf“de-

livered to- the Trustee, or, in lieu of such perscnal égr?ice,'when.deposited

1n the United Stateés mail, certified mail withpoétaga.prepaid3 addressed to

the Trustee at 249 McCormick Avenue, Birmingham, Alabama. |
7 o : ' - . .

IN WITNESS WHEREOF, the Settlor and Trustee have executed this Agree-.

ment on the day-and year first written above.

STATE OF ALABAMA )

JEFFERSON COUNTY ) | - i B

i

I, the undersigned, a Notary Public in and for said County in said State,
heredy certify that James (. Satterfield whose name is signed to the forego-

1ng Revocable Trust Agreement, and who is knownn to me, acknowledgad beforé

me cn this day, that, being informed of the contents. of the 1nstrument, he
executed the same voluntarily on the day the same bears date.

- ‘ ) , . i ;'; -..;-f-:f‘:”'“# ' + |

Given under my hand and seal this /i ~/“day of November, 1977.

RS Ui 7 gj;ﬂ "
Netary Public ” H

STATE OF ALARAMA ) o - | . "3‘{ .
JEFFERSON COUNTY ) | - R - (ag%;

< .\\\\

1, the undersigned, a Notary Public in and for said County in-said State,

Lo
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hercby certify that Hubert C. Satteriield whose nare is signed to the torego-

ing Revocable Trust Asreement, and who 1s known to me, acknowledged before

'F-

nformed of the contonts of the instrument, nhe

np

me on this day, that, being
evecuted the same voluntarily on the day the same bears date.

- ' " | ‘ ~ . } /}:‘#f: ; | —y
Given under my hand and seal this / Lday of November, 18977.

!
| ‘ , |
Qﬁ“""""“‘i - f____( ,IU S

Nothry Public
ot
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 SQUEDULE "A'" TQ TRUST AGREEMENT .
ENTERED INIO THE /(7L DAY OF NOVEMBER, 1977
BY AND BETWEEN JAMES C. SATTERFIELD, AS.SETTLOR

AND HUBERT C. SATTERFIELD, AS TRUSTEE - .

1. The following described real estaté¢ situated in

' . o

.

Shelby County, Alabama, to-wits:

Lot 7, Block 7 according to Glasscock's Subdivision of
Spring Creek according to the survey of J. R. McMillen dated
~August 19, 1957, which said map of Glasscock's Subdivision of
Spring Creck is recorded in the Probate Office of Shelby County,
Alabama, in Map Book 4, page 23. - '

2. The following described real estaEe, situated in

-
.
+
Ml s g
. r

Shelby County, Alabama, to-~wit:

| Lot 8, in Block 7, according to Glasscock's Subdivision
on Spring Creek and Coosa River which is located in the SE 1/4 |
of NF 1/4 of Scction 12, Township 24, Range 15 East, the map of ]
sald subdivision being recorded in the Probate Office of Shelby

County, Alabama.
3. The  following described real estate,'situated in Tus-

caloosa County, Alabama, to-wit:

Fl“m'—'—_‘ﬂ-r LR F T 1) m
+

Lake Shores Survey, according to the map of said First Section
Wnich is recorded in the Office of the Probate of Tuscaloosa
County, Alabama, in- Mpa Book Six, at Page 98, 99, 100, and which
1s located in the Southwest Quarter "and in the Southeast Quarter.
of Scction 4, Township 21 South, Range 6. West in Tuscaloosa | o
County, Alabama. | | | a

Lot 7, in Block F, in the Firstjsection in Woodland ',

4. The following described real éstatg; situated _in Murrag

§
{

County, Georgia, to-wit: | S | ]

Twenty Five- (25) acres, more or less, of Land. Lot Nd.;-
130 in the 9th District and 3rd Section of Murray County, Georgia,
~described as follows: | , ‘

Beginning at the original southwest corner of said Lot -
NG. 130; thence running in a northeastwardly direction 2350 ftee,
more or less, to the northwest corner of Mountain View Subdivision
268 feet, more or less, to south original line of said land lot;
and thence West on said South original line 2075 feet, more or less,
CO the beginning point; o o - o %B‘_'

Less and Except:. S S N

| o | Q‘K
There are two (2) acres excepted from the above de-~ o
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- Ayers in the. amount of Fourteen Thousand Three Hundred Dollars

-_Homg, Inc. in the amount ©f Ten Thousand Nine Hundred Eighty Thre

UM

01/27/1978 12:00:00 aM FILED/CERT

_scription, 1t having been conveyed to Robert W. Bradley by Wilbur

Jackson by warranty deed dated cept. 27, 1956, and recorded in the:
Office of the Clerk of the Superior Court of Murray County, Geor~-
gla, in Deed Book 31, page 459, and described as follows: Be-
ginning at point where south right-of-way line of public road
leading from Oran to Wilbur Jackson, Lake intersects the east
line of the 01d Spring Place-Ellijay Road, said. old road also
called Federal Road, thence East with Jackson Lake Road a distancel
of 562 feet to the center of road leading south that is driveway
to Wilbur Jackson house: thence southward with center of said
driveway to a point that is 2000 fee south of Jackson Lake Road,
when straight line would be extended southward from said road:
thence westward 562 feet to the old Spring Place-Ellijay Road;
thence northward with east side of said road, a distance of 200
tcet to the beginning point.
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5. A Note executed April 18, 1974, by Revia L. and Arthur

(514,300.00).

el e e HEh o ey ——— —-dq-—-l-.q-—--_—_,—-“-.—q
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6. A Note exccuted April 5, 197%, by Troy Phillips, Don

Phillips, and Earl T. McGhee, M.D. for (reater Dalton Nursing

| ]
-
]
. ] H——-Il-_lln-_'-_l'-'l‘-——l"ﬁvn

and 70/100's ($10,983.70).

/- Any and all rights to receive monies from Oor arising i

out of the Estate'of Ralph Calloway, the 3ettlor's deceased wife's§

father, whether these monies be due from & contract, banking

A
1

account, ‘escrow, or otherwise.
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