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A meeting of the Trustees ("Trustees") of Consolidated Pipe &f

Supply Company, Inc. Restated Profit Shariﬁggglan and Trust ("Trust")

was held in the bffices of Consolidated Pipé-& Supply‘Company, Inc.,

1800 3rd Street West, Birmingham, Alabama, at /:©0 o'clock, £ .M.,

C.5.T7. on January‘/}’ , 1978. Present in person at fhe meetiﬁgnwefe, A.

Thomas Kerr, Bert E. Bryant, Jdr., and.Howard‘J,:Kerr;-being é]]_of

the Trustees of the Trust.
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Mr. __ﬂf%;vw {_Ei@ . acted as chairman of the

rﬁeeti‘ng, and Mr. %zz A/ﬂ__/jf _/ﬁ,/\_/__ acted és Secretary of the meeting.

The chairman announced that all of the Trustees were present and that the.

meetinc¢ was open for the transaction of business.
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Hr. A ,;t,.,z, ,_@/ /. [Coyy-  introduced the fo]]om'ng resolution

and moved its adoption:

WHEREAS the Trustees of Consolidated Pipe & Supply Company,
Inc. Restated Profit Sharing Plan and Trust ("the Trust") are
the owners of certain real property located in Shelby County,
Alabema; and |

WHEREAS, the Trustees deem it wise and in arder to sell
said real property. '

MOW THEREFORE BE IT RESOLVED, by the Trustees of the Trust
that the real estate described on Exhibit A attached hereto and
made a part hereof be sold to Sunny Meadows Development Co., Inc.
an Alabama corporation, at and for a purchase price of $5,750.00
per acre, which purchase price shall be paid in cash at the
closing; and

BE IT FURTHER RESOLVED, that the Trustees (or any one or
nmore of them) be and they hereby are authorized and directed to
take whatever steps necessary to consummate the aforesaid sale,
including the execution of deeds, closing statements, and such
other documents in form as Counsel may approve; and
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The motion for the edoption of the foregoing resolution weas
duly seconded, and, upon the same being put to vote, the following vote

was recorded:
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YEAS: wavs: )
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Messrs. A. Thomas Kerr | | Shelby Cnty Judge of Probate,
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Howard J. Kerr

The éhairman thereunon announced that the motion for the

adoption of said resolution had carried.

. o . The meeting was thereupon duly adjourned.
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