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TRUST AGREEMENT N ‘_ )

z 4 - "

- THIS AGREEHEHT made th1s jﬂi a’day of J i )= ': "1977'

| between CHARLES L. DENABURG (here1naf ey somet1mes caTTed”Grantor”)
and Bt” L ZARZAUR (here1nafter somet1mes caTTed "Trustee") )
1. TRUST PROPERTY |
“ For good and vaTuabTe cons1dehat10n the Grantor does hereav
transfer and deT1ver to the Trustee Ten DoTTars ($TO 00) in cash '
the rece1pt and suff1c1eney of wh1ch 1s hereby acknowTedged by the
m Trustee to have and . to hold such property and any'otnen pr0perty -
wh1ch the Trusteeaay, pursuant to any other prov1s1on of this Agres-=
Went at any t1me hereafter hon onachTrerfor the uses and purposes.-' .
and upon tne terms and cond1t10ns set forth here1n - r -
2. DISPOSITIVE PROVISIONS RS
; The Trustee shaTT hon manage, 1nuest“re1nuest and B

receive the trust estate in the manner here1nafter prOV1ded and shaTT

vollect the income thereof and shaTT d1spose of the net 1ncome and

pr1nc1pa1 as follows: .
]

N
§ for the use and benefit of EDMOND RALPH DENABURG and DAVID TODD DENABURG

(a) (i) The Trustee-shaTT hold the trust estate in trust

o :3 during the term of tms trust. Dumng sa1d term the Trustee shall have

the sole power to distribute or appTy 1nc0me:t0 or for the income

BOOK

benefietaries in-suchiproportion and sueh amounts-asrthe Tnustee'shaTTﬁ7fs
~ __in its sole d1scret1on dec1de Any 1ncdne not dastr1buted to the '
benetictiaries shall be added to the corpus of the trust '
- (i1) Trustee shall have sole discretion £o distnibute

any part or parts of the principal for the health, education and welfare
of the benefttiartes thereof as the Trustee may‘from time ta tdme
believe to be in the best interest of the beneficiaries in such pro-
portion and in sueh amounts as the Trustee shaTT'decide* ” ‘

~(b) Upon the attainment of the age of twenty one (21) years-
py David Tddd Denaburg, this trust shaTT terminate and the Tnustee |
shall pay or distribute the pranTpa]_and any_1ncome aecumuTated_1n tha
trust estate equally to Edmond Ralph Denaburg and David TodddDenaburg.
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“him or her until he or she has attained the age of twenty-one (21)

| ‘without interest. | . '_ - /H”mm'lmmmmmﬂml Hl""

(c)  Upon the desth of either of the beneficiaries prior to

termination as prov1ded in sub=paragraph (b) of this paragrapn, if the

o surviving beneficiary is over .the age of twenty-one (21) years, this

trust shall terminate and the Trustee shall distribute all income and

brincipal to such Tiving beneficiary, free of trust. If both of the

beneficiaries'shou1d die+before the termination of this trust, then

‘this. trust shall terminate and my Trustee shall divide the trust estate

and distribute the same to the persons who would have innerited same

frdm me under the laws of the ‘State of Alabama had } died intestate

“at said time and owned said property.

(d) If at distribution, as set out 1in sub-paragraph (c)
above, any beneficiar}_sha1] not have attained the age of .twenty~one

(21) years§ though such share of the trust estate shall be vestad in

‘said‘minor,.the Trustee shall continue to hold the same in trust for

i

- years, uSing-ahd applying for his ‘or her support, education and cOmfort

such portion of the income from his or her share of the trust estate

and of the principal thereof as the Trustee deems necessary or

- desirable for sajid purposes. .

3. EXPRESSED POWERS TO TRUSTEE:
I hereby directly empower my Trustee, in addition to the.
powers enumerated in paragraph 4 of this agreement, to have the piwer

to borrow money, purchase real estate, execute contracts and mortgages,

and express]y prov1de that my Trustee, sha11 have the power to borrow

money from the Grantor hereof and to re-pay any sums borrowed, with or
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In the administrationrof the trust, “the Trustee shall have

o the f011OW1ng powers, all of which shall be exercised in a f1duc1ahy

capac1ty, pr1mar11y in the 1ﬂuerest of the benef1c1ary

(a) To ho]d any or all of the trust estate in the form -
of fnyeétmeht'in.Hhichtfédeiyed,
- {b) To sell af public-or private sale, to mortgage. pledge

_br*hypofhecate@ or to exchange or lease (including lease for a .

' period extending beyond the term of this trust), any stocks, notes,
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L o ) s ,
- securities, real estate, minerals, and other property, upon sucn.

tarms, cash or credit or-both; as he may deem advisab]e,.

(c) To invest and re1nvest the trust estate, W1th0ut

Timitation to trust or chancery 1nvestments, in 1nvestments of any

' k1nd real or personal 1nc1ud1ng, W1thout 11m1tat10ns, stocks , bonds,'*'

notes, mortgages, lands, m1nera1s, roya1t1es, 1easeho]dss part1C1pa—

_t?Gns in partnersn1ps, Jo1nt ventures and other business enterpr1ses

(d) To determine what 1s pr1nC1pa1 or 1ncome of the trust
estate and te apportion and a]]ocaterreceipts;and expenses between_
these accounts. ? -

(e) To construet, add to, repair, ofidemolish, (1n wﬁ01e or
in part) any 1mpr0vements upon any trust pfoperty -

(f) To part1c1pate in any reorgan1zat1on conso11dat1on,
merger, or d1ssolut1on of’any corporation, the stockss bonds oriother
secur1t1es of wt1ch may be held at any time .as part of the trust -

estate and to receive and;continye_to_hole_any property which may be

~allocated or distributed to or by reason of participation in such

reorganization, consolidation, merger or dissolution.
~ (g) To make or hold investments or any part of the trust

estate in common cr undivided interests with other persons, corporations

Oor Trusts.

(h) To demand, receive, receipt for; sue for, and collect
any-and all rights, money, properties or claims to which this trust may

be entitled, and. to compromise, settle, arb1trate or abandon any c1a1m -

..ri-

-

or demand in favor of or against this trust.

(i) To .borrow funds for this trust in such amounts and for .
such purposes as to him shall seem for the best interest of this trust

and the beneficiary thereof, and to purchase property on the credit ot

this trust, and in connection with such borrowing or such purchase, to
execute and deliver promissory notes or Othet etidences of .indebtedness
of this trust aﬁd to mortgage or pledge all or any part of the trest_
estate to seture payment of sucn indebtedness; and to repay such

indebtedness out of the trust estate.

-3- -
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(J) To employ agents, lscal counsel, brokers and assistants,

and to pay their'feee and expenses, as ha may deem necessary or

advisable to carry out the provisians of this trust.

(k) To vote in person or by proxy any shares of stock

which may fprm'part of this trust.

(1) "Except as limited by this Agreement, to lend money

Lo any person or persons upon such terms, but with adequate interest

and security, as he may deem advisable for the best interest of this

trust and the beneficiaries hereunder.

(m) To elect, appoint, and remove directors of any

:corporat1on the stock of’wh1ch sha]1 const1tute the trust property,

and to act as a director and off1cer of any- such corporat1on

-y

“(n) Genera11y, and'without Iimitation by any'specific

~.enumeration herein, to manage, control, operate, convert, reconvert,

ipvest, reinvest, sell, exchange, 1ease{ mortgage, pledge, pool or
otherﬁfse encumber ard deal with the property of this trust, for and
in behalf pf this trust and the beneficiaries tiereof, to the same
extent and with the same powers that any individual would have tn
respect to nis own property and funds.

(0) The Trustee may freely act under all or any of the

powers .of .this Agreement, given to him in all matiers concerning this

trust, after forming his judgment based upon all the circumstances

of any particular situation as to the wisest and best course to pursue

in the interest of this trust and the beneficiaries hereunder, without

the necessity of obtaining the consent or permission of any person

“interested therein, or the consent or approval.of any Court, and

notwithstanding that he may also be acting ipﬁividua]]y,_or'astrustee

of-other trusts, or as agent for other persons or corporations

_1nterested n the same matters, or may be interested in connection

"~ With the same matters as stockho]der, d1rector or otnerwise, prOV1ded

gerender TR

however, that he sha]] exercise such powers at all times in a

f1duc1ary capac1ty pr1mar1ly n the 1nterest of the beneticiary

[ o
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| 5)- LIMITATION ON PONERS

NotW1thstand1ng anyth1ng here1n conta1ned to the contrary,'

_no power enumerated here1n or accorded to the Trustee genera1]y

ursuant to 1aw shall be construed to enab1e any person to purchase,

- exchange, or otherwise deal with or=d1spose_of the corpus or income.

of the trust for less than an adequate or full consideration in money

or money's worth, or:-to enable any person to'borrow the corpus or
income of the trust, direct]y or'indirectTy, without adequate interest

or security No person other than the Trustee, sha]] have or exerc1se

the power-to vote or d1rect the vot1ng of any corporate shares or other

secuthles of: tne trust to contro] the investment of the trust e1ther

~4

‘bj d1rect1ng 1nvestments or re1nvestments or by vet01ng proposed

1nvestments or re1nvestments or to reach1re or exchange any property
of the trust by subst1tut1ng other property of an equ1va1ent va1ue
6. TRUSTEE'S RIGHTS:

The Trustee, without regard to any11ega1-restr1ctions,

otherwise app11cab1e to Trustees, shall be ent1t1ed

(a) To act at any time in any Jur1sd1ct1on W1thout bond or
other security for the fa1thfu1 performance of h1s f1duc1ary duties.

~ (b) To re]y upon any djcument or other paper be11eved bj'r
him to be genujne and to be signed and‘de1ivered by or on behalf of

the proper persons firm or corporation without incurring 1iabi1ity

for any action or inaction based thereon.

(c) To "assume in the absence of written notice to the
contrary, from the person Or persons concerned a fact or event by
reason of which interest or estate under this Agreement sha11 commence |
or terminate does not exist or has not occurred u1thout_1ncurr1ng
liability for any action or inaction based on such assumption}

(d) To continue to have‘or exercise after the termination

of this trust in whole or in part, until the final distribution

'-thereof, all title, powers; discretion, rights and duties conferred

or- imposed upon the Trustee by law or by this Agreement or in existence

of the Trust.




(e)r-To use- his best judoment in exercising tne powers,
discretions and rights conferred by tnis Agreement or in performing .

~the duties imposed upon the Trustee by 1aW'and_1n'fee1ing free in doing

(f) Employ agents, depositories and attorneys to delegate
'_ to them oiscretionary powehs 1T need be and to compensate them for
their services. .
- (g ) To re1mburse ntmself Trom the trust estate for all

reasonable expenses incurred in the administration thereof.

/.  PERPETUITIES:

riﬁ? | - If the happening of any future event may cause the ultimate

;Ej vesting of this trust or of any saare herein to be extended under the
. “E% fprowswns hereof to a time beyon that v 1th1n which the same is
1"333‘ requ1red by law to become vested, ithen th1s trust or share herein —

shall cont1nue only for as long a period of time as is a]1owed by Taw, -
at the end of which period this trust or share here1n sha]l term1nate
In such case this trust or share lerein shall be vested and distributed
to those persons enjoying the use and benefit of tnis trust or share
nerein at the expiration of sych pariod, in the proport1on in which
they are so enJoy1ng the same, irrespective of the1r attained ages.

8. - ADDITIONAL PROPERTY :

- | The trust estate may be incheased trom time to tihe by the
:addition of such cash oY property as may be added to it by the Grantor
or any other person with the consent of the Trustee, and the Trustee
'sha11 rece1ve ho]d manage, invest and re1nvest any'such cash or
property as above specified;+ This would also include the proceeds of |
‘1ife insurance policies on which this trust is’designated as the
_named benef1c1ahy thereof

9. - ACCOURTING BY THE TRUSTEE :

The Trustee may at any time, but is not-required to, render
an account of h1s proceed1ngs to the income benef1c1ahy and the
wr1tten approva] of the 1ncome benef1c1ahy shal] be final, b1nd1ho and

conc]us1ve Upon a]] the persons here1n or hereinafter 1nterested 1n |

5- IIIIIHIH IIIIIHHHIIHIHI lllll!lllﬂlﬂllllllllll
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‘this trust. " The Trustee may also, at any ti me s ‘vender a judicial

ot o e s, VAT
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- | 1he Trustee may res1gn by wr1tten n0t1ce to the Grantor, if

living; if not then to e1ther income benef1c1ary - In casefof resignation

"‘t

-0F the Trustee, the Grantor or 1ncome benef1c1ary, wh1chever the case

may be by 1nstrument s1gned and acknow|edged shaTT app01nt a successor

Trustee. Said successor Trustee shall be a person who shall not be

H

reTated or subordinate to the Gruntor as sa1d terms are def1ned in

the Internal Revenue Code.- Such successor Trustee ~upon execut1ng an

acknowTedged+acceptance'df the Trusteesh1p and upon the settTement of

the accounts and discharge of the prtor_Trustee,.shaTT be vested,

powers , duties, immunities and discretion granted to the predecessor.

without further act on the'part'of anyone, with all the estate, title, -

The prior Trustee shall, however, execute and deliver such ass1gnmentsa-

or other 1nstruments as may be deemed advisab'e. If 3 successor

"Trustee is not apeo1nted within th1rty (30) days after giving n0t1ce

. of resignation or removal, the prior Trustee may appoint, in his soTe

discretion, a competent~bank1ng 1nst1tut1on having a.Trust Department,
td act as Trustee under this Agreement. The Trustee shaTT be entitled

to re1mbursement from the trust estate for all nxpenses 1ncurred by

him 1n settTement of the accounts and transfer and deT1very of the

trust estate to his successor. My Trustee oOr successor Trustee (unless

a profess1ona1 trustee is used) shaTT not. be entitled to any fee for.
acting as Trustee. 1f a professional trustee is used, then it shall
be entitled to a reasonable fee for acting as Trustee.r' '
11. GOVERNING LAW:
This trust has been accepted by the Trustee 1in the State of

Alabama and all questions pertaining to its vaT1d1ty, construct1on

and acministration shall be determined in'accordance with the laws of

the State of Alabama. - o L

TN WITHESS WHEREOF, the parties hereto have duly executed RSIL

SENT. ZARZAUR, Trusiee 7/
Ay

.on the day and year first above wr1ttenff’f3, fﬁgk_
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THE STATE OF ALABAMA
JEFFERSON COUNTY

I, the undersigned authority, a Notary Public in and for said
- County, -in said State, hereby certify that Charles L. Denaburg and
Ben L. Zarzaur, whose names are signed to the foregoing Trust Agreement,
and who are known to me, acknowledged before me on this day that,
being informed of the contents.of said instrument, they executed the
same voluntarily on the day the same bears date. y |
. F

) ,Giver}f under my hand and official seal this «<37 day of
-8 . 1977.
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