'l'.l' " [ .
- L
- - .
- o
- - ) .
B k|
- - ot - - r
- . . . .
1 g =B . : . -
" : -
-
u Ll a ¢ - . a . *
- N " b -
r L] . 1
* e .
.,
= [] = i - - J 1] .
- - [ - . LY *
4 - - - a - : . 1
- - * 1
o=
II
- . . .
. -
) ]
L

19771229000140348 1/3 $.00
Shelby Cnty Judge of Probate, AL

~ 12/29/1977 12:00:00 AM FILED/CERT
N ]

RIVERCHASE RAPURCdQS OPTION AGREEMENT

THE-HARBERT;EQUITABLE‘JOINTVENTUREf(hereineftef referred te-ae
"DEVE;QEER"), hereby consents to the conveyanceeef lot number 17/
:iocated in Dividing Ridge Residential-Subdivisionfia subdiﬁision.
of RlverChase, according to plat recorded in Map Book 6, page 108,
1n-the office of Judge of Probate of Shelby County, Alabama, ’
Lrom.J;B. Owens Realty Company iInc., to‘Mangrum.Homes, Inc. DEVELOPE§ 
further welves 1ts right to repurchase sald lot rom.J B. Owens
Realty Company, lnc., grapted to. DbVELOPER.ln Section 12.21 of the
Declaretion of Protective Covenants, Agreements, Eaeemenes, Charges
and Lieﬁs For Riverchase (Residential), recerded.in Miscellaneous
Book 14, beginning at page 536 in the office of the Judge of -
Probate of Shelby‘County, aAlabama, as amended in Miscellaneous
Book 17. beglnnlng at page 550 in the office of the Judge of Probate
of Shelby County, Alabama, on condition that salid lot number 17
in Diviﬁiﬁg Ridge Residential Subdivision is in fact conveyed |

by J.B. Owens Realty Company, 1incC., to Mangrum Homes, lLlncC.

#or z=nd in consideration of one dollar ($1.00) and.other good
-~ and valvable consideration, each party paid to the other, and-
1o for the further consideration oI DEVELOPER'S consent to the

bl eonveyance and for DEVELOPER'S waiver of its Repurchase Option

AN
with J.B. Owens Realty Company, Inc., Mangrum Homes, Inc.
ol . ) _ . '_ A . | , . ; o
S (hereinafter referred to as "OWNER") , hereby agrees that in the
m ) ] . ] - .

event that it, as OWNER, desires to convey lot number. 17 in
pividing Ridge Residential subdivision prior to the expiration of

one year afrer the date of the present conveydnce, and in the furtherx

cvent that OWNER has not begun construction of the bulldlng +thereon,

DEVELOPER shall have and retains the option to purchase said lot from

W

"OWNER for an amount not ro. exceed $12,500.00, without interest.

OWNER shall give DEVELOPER written notice of OWNER'S desire to_'

cenvey“said lot and DEVELOPER shall have thirty (30) days after receipt

thereof to excerise its option to purchase.
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Mangrum Homes, Inc., understands that DEVELOPER does not

waive its rights in Section 12.20 of the Declaration of Protecti-=:

Covenants, Agreements, Easements, Charges and Liens for Riverchzse

(Residential) with respect to the Construction Period. Mancrur
Homes, Inc., understands that construction of the residential

building on this lot is to be completed within two (2) Ve ars

from the date of this conveyance and within ocne {1) vyear from the

date éf beginning construction. Otherwise, in addition to all
other rights and :_remédies.-; for breach of the Riverchase Covenants
(Residential), in the event thls.restfictlon 1s not fully compli=zd
with, DEVELOPER shall have the right, but not the obligation,  to ‘

repurchase said lot for an amount not to exceed $12,500.00, without

interest.

o> =

IN WITNESS WHEREOF the undersigned parties have caused this

agreement to be properly executed by their respective &uly authorizsd

fofflcers thereunto effective on this the 7Q> A= day ozlﬁ&mnbﬂh , 1377.

THONS A

WITNESSES: - | Mangrum Homes, Inc. 19771229000140340 2/3 $.00
| . | Shelby Cnty Judge of Probate, AL

12/29/1977 12:00:00 AM FILED/CERT

.--’ ;-" .-l_ : J"'J'A./L/
THE HARBERT-EQUITABLE JOINT VENTURE,

Under Joint Venture Agreement Dated
January 30, 1974

WITNESSES: . By: HARBERT CONSTRUCTION CORPORATION,

- AS MANAGING. VENTURER
.. . (g, Ca aawm By: S A\

Its N\ QSO o SRR
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COUNTY OF slArls

£7 g et . , a Notary Public in and for
said county in said State, hereby certify that. Seyiiw.., . f&ufﬁmﬁqbgt,
whose name as (Cliry/ A7t Of Jhisn st strsesn) Fgorig \dite! |
1s signed to the foreg01ng instrument, and who 1s known’ to me,
acknowledged before me on this day that, being informed of the
‘contents of the instrument, he, as such officer, and with full
~authority, executed the same voluntarlly for and as the act of
said corporation.

~_Given under my hand and official seal, this theifﬂéay of

f;zZKwafé#Aﬁ' ’ 1977.
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My Commission kExXpires: /fﬂﬁé“w¢7' /
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STATE OF _///f;o/\?ﬁwaw

counTy oF s =

- 1“‘. j" - .r
T, j/iﬁﬂffuﬂffﬁr,/ ,ﬁgﬁér , a \oLary Public in and?for sald
y F e - - /
County 1in said State, hereby certify that Sglccus/ Oy, Alvcta.
whose name as? /ﬂf_yugndég 772z Oof Harbert Construction Corporation,
a cozporaulon, as General Partner of The Harbert—-Eduitable Joint

Venture, under Joint Venture Agreement dated January 30, 1974, 1s

'EEQ ‘signed to the foregoin¢ instrument, and who 1s known to me,

~ acknowledged before me on this day that, being informed of the
gg ‘contents of the instrument, he, as such officer, and with full
= authority, executed the¢ same volun“aruly for and as the act of
~~ Sdid corporation as Gerieral Partner of the Harbert- Equltable

A} Joint Venture. |

Given under my hard and official seal, this thaﬁ F-tday of
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