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RIVERCHASE REPURCHASE OPTION AGREEMENT - 19771220000142320 1/3 $.00
: e T~ ' | Shelby Cnty Judge of Probate, AL
. 12/29/1977 12:00:00 AM FILED/CERT

THE HARBERT~ EQUITABLE JOINT VENTURE (herelnafter referred te

DE‘\;’J:.LOPER“)J,r hereby consents to the conveyance of lot number

-~ First Addition Residential

o]

- as

30 located in Riverchase Country Club

Subdiuision,_a+subdivision of Riverchase, according to plat reccrded
f Probate oI

in the office of the Judge of

'in Map Book 6, page 143,
Shelby Count‘_y*,,-ZB;la}:;ama.JIr from Gilbert Construction Company,
its

'Incorporatedixjnlpine Builders, Inc. DEVELOPER further waives ‘
'3 lot from Gilbert Construction Company, |

“right to repurchase sail
in Section 12.21 of the Declaration

Incorporated granted to DEVELCFPER
arges and Liens

of Protectlve Covenants, Agreements, Easements, Ch

recorded in Miscellaneous Book 14,

-for'Riverchase (Residential),
ge of Probate o=

beginning at page 536 in the offlce of the Jud

Shelby County, Alabama, as amended in Miscellaneous Book 17

the office of the Judge of Probate of

beginning at page 550 in
d lot number 30 in

Shelby County, Alabama, on condition that sail
1ﬁ? Riverchase.Country Club First Addition Residential Subdivision 1S

L52

gl

| g__ in fact conveyed by Gilbert Construction Company, Incorporated

iﬁf% to Alpine Builders, Inc.

Qﬁ% o .
| For and in consideration of one dollar. ($1.00) and othex gooa.
L R o o .
-22 and valuable ~onsideration, -each party paid to the other, and - £or
{? the further consideration of DEVELOPER'S consent to the conveyance

'--and for DEVELOPER.S waiver of its Repurchase Option with Gilbert

Constructlon Company, Incorporated Alplne Builders, IncC.

(hereinafter referred to as “OWNER"), hereby agrees that in the
as OWNER, de31res to convey lot. humber QO in

eveht.that'it}
eSidentlal Subd1v151on

Rlverchase Country Club - Flrst Addition R

explration of one year after the date of the present .

prlor to the
and in the further event that OWNER has not begun

conveyance;
"".,’3\,__, ; ,
VELOPER.shall have and

l"r - ‘ .
" .

constructlon of the building thereon, DE
optlon to purchase sard lot from.OWNER for an amounf“

11‘-.1- {_

'1reta1ns the

without 1nterest.

=ﬁfeiufﬁa not tO exceed $12, 000 00 - OWNER Shall gﬁve

e +o convey sald lot ard R

DEVELOPER.written notice of OWNER'S de51r
IECElpu thereof to

1

*&

v, . .
* r - < + .
1..""' - h ’ L 9 "
3 -..l i} 4 T '
by e 1 1JIEI Igﬂz [] | l t] v 'tt]j:rﬁ: 3 Y fftfﬁlf
.. iz "h'r""'g : A ' = DE OP ‘L S a a e ( 0 ) da S a
-, h-'rl . d - L "
S o L T, .
- “:II :|-."'| .
.y, L L) T +
';':; L ro- _':I' oL ™ ’ - 1 - ‘H - LE T n
- T 1 1 . r- 1‘-‘ - ] ':-. . X - ' *l ' T ; I|I-|- ’ w . -; ! L
“ L pt = '_'1"‘_ : ) . - —— Y F T, E - v - " Y - -
g Eom P - . - . - ' - -
- }|: L' j :r f'- . "‘r." ‘l '-"1. --‘ ' . . . . , .
eIl Y L eXerclse 1Its O 10N O unrcnase '
Ik -"1'!' “F -I.J:_dr . . . . .
. ; + . . :1=r j.-. :A Jv . : A . - L .
o “—, : “r-‘r_& . woth i ", o " . ’ _rq‘ﬁ- - 1 . ey
. ¥ 2 &4 —iih r{ . -x . . . 1 . . . - . r ;-F
+ . I-..1'I. - * { L] .‘ * " L] i - . o -.' - F | =
b - l':..-l r&_ - 1 L L. . ‘- & .l du, - . - = :l
- . . - art . - z E ] . j--l" :; oy * - [ - '
- ’ * - - 'l-_ -\‘_", o " i u - [ ] - = e - L * rr -I = - ! - e l\rl
. ] . e L2 - r - * " . \ . - ]
i A . r o '_" TR L . - - 4 . Iy * - -"-""-:- - 3 . LA & . " i . -
Tj.‘ T "I.-II ":"H - ‘-- ’J l.l!I F" ' "i .;— T .\". E ;— - ¥ ) LA B . = 5 ‘ © - 2 ¢ E.- ) - v ) * - ' -EE.*"-E“ 1
L T '.I-'; . i, :_‘:_1' ‘.-.- n - i.’ "F.h-.. b -4 - . L] X :_.: FE: .- T_ . I . _:‘1 - - . ., 1_.'.-.-? 'l- . . - . i - o ) N .t . : _'I
TR e B R A S Ve AT, B ST C S B LA TR NS o : LR N P et
2 - - . - - - - = - = - - i = - - = - T LA ' -
: - - " L] - A - 4 . .
am = a4
' ""
i - -




éiéine Bﬁilders,-lnc. understaﬁds'tﬁat'DEVELQPERéoes th"
* waiﬁe iﬁs rights in Section 12.20 of thé Déclaraﬁion_éfPrctective
'Covenanﬁs;_ﬁgreements, Easéﬁents,_Charéeé and-Liens for:Riﬁefchéée"
i(Residentiél) with respect to the Construction Period.”;Aléiﬁe'
Buildersjplnc; underétands that construction of the résidéptiaih
building on this lot is to be completedwithin.two (2) vyears from
the date of this éonveyanée and within one (1) vear from the daﬁe.-
oL begiﬁning Constructidn; Otherwise, in addition tO-all'other
nrights*and remedies.fog breacn of the Rivefchase.CovgnanEs (Residéntial),
in the event this restriction*is not fully éomplied wi£h, DEVELOPER}-
éhall have thefright, bﬁt-not the obligation,‘to repurdhasejsaid
lot f£or an amount not to exceed S12,000.00, without interest.'
IN WITNESS WHEREOF, the undersigned parties‘havé caused
this agreement to be ﬁroPerly executed by their respective duly

authorized officers thereunto effective on this the W-ﬁ day of

 DMMBER 1977 ' IO T

19771222000140320 2/3 $.00
Shelby Cnty Judge of Probate, AL
12/29/1877 12:00:00 AM FILED/CERT

\‘_ .

WITNESSES: ALPINE BUILDERS, INC.
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THE HARBERT-EQUITABLE JOINT VENTURE
Under Joint Venture Agreement Dated .
January 30, 1974

WITNESSES:: By: HARBERT CONSTRUCTION CORPORATION,
| ' AS MANAGING VENTURER




[

STATE OF -MZ&%Z*?'?J’JZ/‘ )
COUNTY OF x//MZ/?' )

,{Zﬁﬁ’ ub/Cf % Zif , a Notary Public in and for szid
,-.---"" — -
_CounLy in said State,_hereby certlfy that _j+500 F fI;fjfﬂya;,ﬁ
‘whose name as 2’7_2________«’3/[/ TPl ”4/" 70 of” f"//;{/_ff 32/ S, i

1s signed to the foregqoing 1nstrunent and who”1s known to me,
acknowledged before me on this day that being informed of the
contents of the instrument, he, as such officer, and with fulil
authority, executed the same voluntarily for and as the act of
~ said corporation. | |
Given under my hand and official seal, this the s 2 A4 dav of
"ﬁﬂf-y’.?/v',,f—‘ , 1977, | - y !

My Commission Expires: /- A9 -f/

onms or Ztbermer IR

19771229000140320 3/3 $.00
Shelby Cnty Judge of Probata, AL

| | P
COUNTY OF WM/&}; ) 12/29/1977 12:00:00 AM FILED/CERT

County in said State, hereby certlf that 54%7/29_/Lyuﬁ7’ T
whose name as 2777 7. fD, Ll TE of Harbert Construction |
~ Corporation, a corporation, as General Parthner of The Harbert-
w2 - Equitable Joint Venture, under Joint Venture Agreement dated January
Ei;-_BO 1974, 1s signed to the foregoing instrument, and who is known o
ﬁ;; me, acknowledged before me on this day that, belng informed cf the
_%5 contents of the instrument, he, as such offlcer, and with fulil
?;; authority, executed the same voluntarily for and as the act of
'iiﬂ salid corporation as General Partner of The Harbert—Equ1tabTe Joint
- 7. Venture. |
~ Given under my hand and official seal, this the.:ié,/'aa" o=
5 _ﬂﬁﬁx/4é¢“ , 1977. | .

My Commission Expires:.
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