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% I, GAINES M. HUMPHREY a resident citizen of Blf”?ﬂg.em;
_% Jefferson County,¢Alabama, being of sound mind and disposing
C: | . : |
Tj"’! memory, do hereby made, publish and declare thls instrument as
gi and for my Last Will and Testament, hereby revoking anyﬂend all
T | | | =
QA2 other wills anc testamentary dispositions heretofore made by me.
<
a4 "ITEM 1

I give and bequeath all of my wearing apparel, jewelry, |

]
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e
1
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}\W‘ . any autemobile 1 may owﬁ, as well as all-objeets_of*my perscnal
‘ . . use, to:ﬁyfwife, BONNIE L. HUMPHREY, absolutely, if ehe pe liviag -
at the time-of my death. In the event my said wife should pre-
 decease ine; L gi\}e .and bequeath all ef .s*aid objects_ of property,

~1n equal shares, to my three children, MICHAEL L. HUMPHREY,

CHERYL M. HUMPHREY, and KIMBERLY D. HUMPHREY, and any other of "

my chlldfen'who-may be born subsequent to theiexecutlon of this %
" Will. I hereby vest in my Executors ﬁerelnafternamed full i
'; power and authority to determine what objects of prcpert?-are ia~ §
“? cluded ie the‘foregoing_descripfioﬁ contained in this item of my %l
i Will and,q-if'nece‘ssaryS to make such division of said objects of %
_? éfoperty'ae tehthem, in their absolute discretion, may be .g
B S ¥ ' | - i
é.desirable} I have specifically refrained ffom:makingfany dispo-
i sition regafding household furnitu;e_aﬁd'furnishings, books amd %
j‘eiﬁilar'items which are lecated'in the residence which I OCCEZT;' %
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' HUMPHREY, and The First National Bank of Birmingham (£nd to such
. Successor corporation having trust powers as shall succeed to

the business of said bank by purchase, merger, consolidation or
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owned by my said wife.

the amount equal to fifty percentﬁ(SOZ).of my
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All the residue of my estate, including7the rest and

-
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for the reason that these items of pérsonal propérty.are already ‘
|

|

|

:
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: residue of the property, whether real or personal, of every kind

. t

and.whereverlbcatgd, belonging to me at my death or payable_fo_

; debts of my+estate, but before the paymernt of estate,*inheritaHCe
and-like taxes from said rest and residue, ér from:any ﬁortioh
i thereof (the whole of such property being hereinéfter soﬁet;mes
calied my ”residuary estate”), I:difect that my Eﬁecutbrs

apportion and divide into two separate and distinct shareé, one
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‘to be-known as Trust Estate "A' and the other as Trust Estate '""B".

(a) I devise and bequeath unto my said wife, BONNIE L.

(1) the numerator of‘which.fraction shall Be

adjusted gross estate as defined by the Internal
Revenue Code of 1954, as‘amendea, lesé the
aggregate value, as findlly determined in the
federal estate tax proceedings for my estate, of
all chef items in my said gross estate which

have qualified for the marital deduction and..
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which pass to my said wife under the othg; |
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change of charter or name), &s Trustees, in trust, hovever, for
the uses and purposes and with the powers hereinafter sét'fdrth;
that fractional share of my residuary estate (hereinafter known

as Trust Estate "A"), which shall be determined by a fraction:
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k provi;ions of this Hill, or which have already
passed to hef_or for her benefit otherwise than
undef the térms of this Will, by operation of la%, .
through life insurance policies, or othefwise,
~elther at my'deéth or at any time during my life,

but‘Only to the extent that such interests are

el e ek -

[ |
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]

included in determining my gross estate and are

allowable aé_a marital deduction er federal estate
; tax.purposes; and
% (2) thg denominator of which said fraction
% shall bé the value of my said residuary estate,ﬂfiid
?- value being that which is finally determined 1in the'
%' federal éstate tax proceedings for my estate.
? In the event there afe no federal estate tax proceedlngs Ior my
! " - - |
ﬁ estate, the said values to be used in determining the fraction
% set out above shall be fair market values at the time of my
i
;

death. I hereby direct that this devise and bequest of Trust

'4 Estai:e "A" to the said Trustees, in trust, shall vest-in the
i -
|

said Trustees immediately upon my death. In making distribution
q of assets to Trust Estate "A" in satisfaction of the foregolng
| - ~

‘*share of my residuary estate, my Executors shall value the assets

distributed:at the fair market value of the said assets on the

*

1 date or dates of their distribution, it being my intent that the
]

1 berneficiaries of Trust Estate "A" and Trust Estate "BR" share

proportionately in the appreciation or depreciation 1in the wvalue

be'alloéated ﬁo_Trust Estate "A" any property or the proceedé of

any prOpertyﬁhich'does not qualify for the marital deduction,

| l of assets to the date or dates of distribution. There shall not
i
i
|
|
|

or which is subject to any estate, inheritance, succession,

transfer or other death tax or duty imposed. by any foreign

country or political subdivision thereof, or with;xespect to

which any tax.credit or deduction shall be a'if{ajéf_afl%; écause
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it'is subject to both federal estate and income taxes; pfovided;-
howéver, that the'tjpeﬁof property described herein may-bé

allocaﬁed to the extent that any other property of my estate
which qualifies for the marital deductibn shall be insufficient
to satisfy Trust Estate "A".

(b) It is my intent to secure for my estate the
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maximum marital deduction allowed by the Federal Internal Revenue

“n

Vs

Code 1nforce on the ocecasion of my passing, and to that end, I LI

h | - | !

direct my Executors to take such action as may be necessary to i
obtain said maximum marital deduction. I grant full discretion :W'
to my Executors to acquiesce in, Or compromise, Or litigate any ey,
| Ca
dendnd made agalinst my estate for federal or state income or o
estate taxes. 1If the effect of any provision of this Will would gﬁz
~ - P

be to prevent the allowance of the_maxiﬁumtmafital deductiOn with
respect .to Trust Esta;e;”A", then I diféct that such foendiﬁg’
provisions shall not apply to Trust Estate "A" and, insofar‘as'
Truct Estate_”A“'and its distribution and administration'arE'con-
cerned, this will shall read and take effect as- if such éffending
prg;iéions did not exist. By way of illustration, but not

limited thereto, the Trustees of Trust Estate ""A", notwithstand-

ing any other provisions of this Will,'shall_not have the power,
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in the administration of Trust Estate "A", (i) to retain, beyond

a reasonable time, nor invest in, any property which is not pro-

L]
'----1“'—". -m. L

ductive of income, or (ii) to make allocatiqn of:any rebeipt'to
principal or of any expense to income, if'sﬁch allOcation'woﬁld
result in my said wife recelving less than the whole amount ofi
the net income from Trust Estate '"A" to ;which‘she would be .

“entitled unaer the applicable rules of law.
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(c) Should my said wife predecease me, I direct that;
Trust Estate ”A",'which is set up for her use and benefit, and
i all other bequests and devises to her under ﬁhis'WillZ shall
lapse, ana such portion of my estate as would have been used to
constitute Trust Estate “A“_andwhich is otherwise-bequeathed 

ia
% and devised to her absolutely under the terms of this Will shall

be'merged with and become a part of my said estate konown as ITrust
Estate "B", which is established for the benefit of my saié wiie
' and lineal descendants, as in hereinafter provided in ITEM IIL

i
|
1 hereof.

* 5%
1 |
2 - | _ ] - ol
i (d) I devise and bequeath unto my said wife, BONNIE L. E:j
: ' ' i :;I:F
i | ) | | ) ) ~ .
{. HUMPHREY, if she survives me, and The First National Bank oI =
i Birmingham (and to such successor corporation having trust ;VWE:S-EE;
! | .. . KD
| as shall succeed to the business of said bank by purchase, mergers;|
1 consolidation or change of charter or name), as Trustees, the ;
: - | ' | :
| other share of my residuary estate (herein called Trust zstate :
% "B")  which is that share of my residuary estate which remains
‘ | . & . - .
| after the establishment of Trust Estate "A", in trust, however,
J .
A | | | : |
J for the uses and purposes and with the powers hereinafter set :
| | | ?
4 forth, subject to the provisions of ITEM Il hereof. Out of - :
N | | | o
\ Trust Estate '"B'", I direct that my Executors pay all tramsfer, :
| inheritance, legacy, estate, succession and other taxes levied |
| | . | - :
;I . | , » bid | | | . S ,:
| upon and against fmy estate attributable to property passing Lere- .
1, - |
%1 .
i

underﬁofiotherwisé; No devisee, legatee, donee Or insurance
‘ beﬁeficiary Shal‘l- be required to pay or contribute to the payment
of éﬁy of-the.above‘taxes.
l (e) " I understar_l-d that, in the Process _‘of the administra~—

J tion of my estate, occasions may arise where there is a possible
i

!

i

conflict between the interest of my said wife on the one hand

-
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. possible detriment of the interests of any other beneficiary.
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and the*interests of my lineal deséendants on the other,

especially,-butwithogt being limited to, interpretationé'bf my:
Executors relatiye Lo incdme and estate tagvmétfers.' L speéifif ‘
i cally direct‘mf Executors and Trustees tb intetpret‘anf prbvisidn
! of my Will and to take such action in the administration of.my |

| estate-or of the trusts created hereunder, which will serve to

L

1 promote the welfare and best interests of my saidfwife, CQ the

.

ITEM TIT
j - (d) The Trusteesrshali-hold1é§id Trust_EState "B" in
i trust for the us% and benefit 6f'myisaid-wife,'BdNNIE t.
HUMPHREY,for ¢nd during the lifetime of my said wife. During ;
i such period, thes Trustees shall pay ovef to my said-wifé, in
Wisuch+in3tallments as may be convenient to her, for her support
' and maintenance, the entire net incoﬁe from said TrustEsfate "B'.

If, at any time Jduring such period, the net lncome from said

Trust Estate "B" shall not, in the opinion of The First National

L™ L] r WNan A
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support and maintenance of my said wife, then I direct that the

LT Y
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Irustee shall pav to my said wife such additional sum or sums out

of the principal of said Trust Estate "B" as to my said Trustee, .

- - a [ L R L
rme -l &dde ol g Salki-RbEES W o A P

The First National Bank of Birmingham, may seem necessary -or

desirable for said purposes. I want it distinctly understood that

L

my said wife, as Trustee, shall have no voice or right whatever

.
-
[N u gl Ly my ek B - - oy fenk Pl i

in determining whether or not any part of the principal of said
Trusf Estate '"B" shall be paid to her for any purpose whatever,
but, on the contrary, such decision shall Be léft eﬁtirély*tb the
- discretion of The First National  Bank of Birmihgham,'as_Trustee,

“and all payments made to my said wife from the principal of said

| . X
AGTRD T O]

lli.t.l',u_”

Trust Estate '"B", upon the direction of the said The First
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_# National Bank of Birmingham, as Trustee, shall be made without

‘obligation on the part of my said wife to account therefor to

anyone, While I do not limit the discretion granted to The First

vances from principal be made to my said wife from the said Trust

| National Bank of Birmingham, as Trustee, 1 suggest that no ad-
|

Estate "B' as long as any sums remain in the corpus of Trust

Estate "A". If, at any time during the lifetime of my said wife,

the Trustees deem it desirable to advance to any child of me, or

i limeal descendant of any deceased child of me, any sum or sums
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oﬁt'of_the principal of said Trust Estate "B'" for the purpose'bfh
establishing such descendant in a busiqess or profession, or pur-
éhasing‘for such descendant a home, or any other special or .
commendabie purpose, thé‘Trustees shall transfer and pay over to
such déscendant, or use for his or her benefit, such part of the
principal of said Trust Estate "B" as the Trustees may aeei it
wise so to distribute. - Any sum so advanced to any such
deséendaht shali'be a charge against any part of the said Trust
Estate "B" to which such benéficiary‘may cubsequently become
entitled under the_other provisions of this Will.
(b);_Frdmwand_after the deathof.ﬁy said'wife, BOKNIE
L: HUMPHREY;.the Trustee-éhall’hold the balaﬁce in Trust -Estate
"Bﬁ for fhe use and benefit of my,saiq_children.and any other of

1
-

‘my children who may be born subsequent to the execution of this

ok
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Will and the lineal descendanﬁs of any deceased child Eﬁfviving
on.fhe occasion of my death. Upon‘the death of my said wife,
the Trustee shall apportion Trust Estate "B' into separate equal
éhares,‘ene éharé_being established for eachiof.my sald childfen
sufviving and one such share with respect to the is;ue of e;ch.
child:who fheretofore has died leaving issue surviving, it beilng

my‘intention that the issue of a deceased child zre to take

e
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e

among them only the share which the child would have taken had
he or she been living, the division among such issue to be in
equal shares per stirpes. Each share apportioned for my said

children, or the lineal descendants of a deceased child,

be a separate and distinct trust.

so desires, for the sake of convenience, to refrain from making a

physical separation of the assets of these trusts following the

]
s

s

death of my said wife into separa

%

ment will facilitate the administration of said trusts,

duthorize it to mingle and commingle investments,

I authorize the Trustee, if it

te equal trusts, if such treat-

o N
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and

‘but I wish it ¥

shall
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understood that I am creating independent trusts for all purposesqu

&2t

During the minority of any beneficiary entltled to share in sa:i.d gj

Trust Estate "B under the I erms

and apply, for his or her support,
part of the net income from his or her share of said Trust Estate

"B" and of the principal thereof as the Trustee deems necessary

or desirable for said purposcs.

sueh beneficilary attains the age of twenty-one (21) years and

.i_-F‘"

said Trust Estate "B'", the Trustee shall transfer and pay over to
him or her, the entireé net income from his or her said share and
also such additional sum or sums out of the principal thereof as

the Trusteemay from time to time deem necessary or desirable for

said purposes,.

(c) After the death of my said wife,
HUMPHREY, as each of my children attains the age of twenty-one
(21) years, or if he or she be twenty-one (21)'years of age at

said time, the Trustee shall transfer and pay over to him or her?

hereof, the Trustee shall use = |~

From and dfter the time when any

education and comfort,

#during the continuance of the trust as to his or her share of

BONNIE L.

free from any trust, onme-third (1/3) of the then value of
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share of Trust Estate 'B" being administered for his or her beae-

fit;

¥

the Trustee shall pay over to him or her an additional one-

administered for his or her beneflt;
the age of thirty (30) years, or if he or she be thirty

years of age at said time,

L

{"‘T'

(30)

or if he or she be twenty-five (25) years of age at said time,

and as each child attains

the remaining portion of the cOrpus

of the share of Trust Estate "B'" being administered for hls ox

her benefit shall be paid over to him or her free Irom any Trust.

(d) Any share set aside for the issue of amy of

ehildren who shall have preleceased me shall be held in

—----

cruskt

for the equal use and benefit of such issue until such 1ssue,

respectively, attains the age of twenty-one (21) vyears, at

- F |

wnlci

and as each chlld attains the age of twenty-Iilve (23) TEeaT S,

wr

time”his or her share shall be delivered over to him or her free

of any .trust.
share-ef any such descendant of a deceased child of me,
Trustee shall use and apply such part of the net income

or her share of said trust estate, and of the principal

‘as the Trustee deems necessary or desirable for the support,

cation and comfort of such descendant.

(e)

During the continuance of the trust as tO the

the

from

f

In'l'l

S

thereoi,

said Trust Estate "B" under the Cerms hereof shall die prior

e
-

the apportionment for distributiom to him or her of all of his

or her share of,said Trust Estate ''B",

ness and proper butrial,

descendants then living of such child so dying, in equal sha

per stirpes,

shall transfer and pay over to the

the share of said Trust EKstate UR' then helé'in

[ ]
,,.,!'._r:

v =T

leaving any descendants

of hlmLor her then llving, then at the death of such child the

L/ | |
trust for such child so dying; provided that if any. desqenaant
~Q ~ -

- i-: -
LItaw

-
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S - ol
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O
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ecu-

In the event any child. of me entitled to share in

"-Trustee, after ‘first paylng the expenses of his or her last lll-
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of such child so dying shall not at said time have attained the .

Tk AT Ly #

age of twenty-one (21) years, then, though the share'df such
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descendant in said Trust Estate '"B" shall be deemed then to have
‘vested in him or her, the Trustee shall continue to hold the

same 1n trust for him or her until he or she shall attain the

PR TO SN T T ] P B T YR | -l [T
e el el e e vt iy e gl T “'-:.- miy plu gy dmm  m W

sald age of twenty-one (21) years, using'and applying for his or

. her suppott, educagion:and comfort, such part of/ the net income !
; 7 - B - | !
: or principal from his or her share of said trust as the Trustee - |
: : | | -
i deems necessary or desirable for said purpose. ;;
i . . 2
; (£). In the event that any child of me entitled to 5%‘
D : | . . . TS I - | o - . '#Q@
ol share in said Trust Estate "B'" under the terms hereof shall die-. %
2 4 prior to the apportionment of distribut.on to him or her of all <
= | | ) o T
N - . VB Leavin )
~O : Of his or her share of said Trust Estate "B", Leaving no descend-gf)
N . o7 0
_ E ants of him or her then Living, then at the death of such child
oS g | ' | | |
S
N 2o B

ﬂ the Trustee, after first paying the expenses of his or her last
i1llness and proper burial, shall transfer and'pay over the
shares of said Trust Estate "B" then held in trust for such

child so dying to such of my children, anj‘the'descendahts of

rl"'"-‘-

.r-ﬁ'.-.

[ .
W ypta=ll Fogw

any deceased child of me, as then are living, in equal shares
per stirpes; provided, however, that if any such child or'deS—
cendant of a deceased child of me shall then-haﬁe other pr0pertj

held in trust for him or her under any provision of this Will,

. L]
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then his or her share in the share of such child so dying shall
be added to, merged in and administered and disposed dfnliké

such other property so held in trust for him.of'hert,

M .H = m 1 []
ull kv = 2 o - nlewe maieey Gl e R W
1

(g) In the event that any child of me entitled to
share in said Trust Estate "B" under the terms hereof shall dié |

prior to the apportionment or distribution to him or her of all

{

of his or her share of said Trust Estate "B", leaving no descend-

L]
L
- - . - -

ants of him or her, or of me, then living, then at the death of
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such child the Trustee shall transfer and pay over the share of
‘said Trust Estate 'B" then held in trust for such child so dying
to such person or persons as would be.entitled to inherit saze

from me under the laws of Alabama then in force had I died at

said time a resident of Alabama intestate and owned said property.

ITEM IV
I direct that my Trustees shall hold Trust Estéte HAY
for the use and benefit of my said'wife; BONNiE L. HUMPHREY, fox
énd dufing her lifetime;' During the lifetime of my séid wife,

the Trustees shall pay to her all of the income from said Trust .

-r_.',....u-'-""""'.--‘l )

o= oFl

1‘

¥ ' .
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T REY IV e
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Estate "A" in such installments as may'be convenient to my §3aiG
wife but in no event less frequently than annuaiiy. In addition
to all the said income from said Trust Estate "A", I authorize
| the Trustee othef than my said wife to advance to my saidfwife
.such_oﬁher or additional sum or éums from the corpus of Trust
Estate ”A” as the Trustee other than my said wife, within its
sole and absolute discretion, may consider necessary or desir-
able,.having iﬁ‘mind other sources df income Or assets which may
belong fo my saidjwife, in order to maintain her In the style
~and manner to which she was accustomed during my lifetimé. L
want it definitely undefstood Ehat my said wife shall have no

’

voice or authority whatsoever in detefmining'whether or not any

sum or sums from the corpus of said Trust Estate "A" may be paid

A w ey . S ol g S i —
| |

to‘her.aé herein provided, but, on-the contrary, the Trustee
*other-than my said wiie shéll‘have the exclusive power and
authority‘tb:determine whether or not any'adyances of principal-.
or corpus of Trust Estate "A" shall be made to my said wife.
*'UPOn the-death of my Said-wife, said Trust Estate “A”hshall term-

inate, and the entire remaining property then constituting said

 MCRDTILEED

elther to the estate of my said wife or to or im favor of
00T 2 1500

Trust Estatph"A”'shall be conveyed, transferred and assigned
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others, free from all trusts hereby created, in such manner and
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e g ey ol = g J sl W L
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Sl ot el e P

in -such proportions as my said wife may appoint in and by*her_

[
wyrs whid= =k B

Last Will and Testament, making specific reference to the power
of appointment hereby conferred. I direct that no exercise of

the power of appointment shall be effective unless specific

¢

;

% reference to.the power shall be made in the Wili of my said wife |
I.exercisiﬁg the.powgr; My said wife may appoint.all or a&} paf&-
of such principal Loﬂbé'distriﬁuted ﬁpon her death to hérléstat;,_
to creditors of herzéstate,_or to any other*appointee;:either

outright or otherwise. It is the express directlon and intent

L
] [ T n
LI T N N LA F L N - Y

* of testator that the power of appointmént-donferred in this item;

of my Will shall be unlimited, or equivalent tola gunerél powér;'

! of appointment, and shall be as broad as the power requlred bi-f

the then applicaBle-prdvisions of the U. S; Internal_Revenué

ﬂ Code and Regulations pertainiﬁgithereto. In the event, howeﬁér?b

. that my said wife should die having failed to exercilsen the fore- -
going power of appointment as above granted to her, then, from

i_and after .the death of my said.wife,'my:said Trﬁstée shéll trans-

}“féi and pay over,‘or hold in trust, the prqpérty rema.ilning in

| said Trust Estate-”ﬁ” to or for'the_benefit_of.my'children surF:‘

.~ viving at that time and the lineal descendgnts of any deceased

i child, as provided in ITEM III hereof, subject to all the terms,

| conditions and limitations of said ITEM III, and Sﬁall paylover

and merge such funds remaining in Trust Estate "A" with any such

funds as may be held for my said surviving children, or the

I oW ok W gy L]
a. B e gy Al v

lineal descendants of any deceased child, in Trust Estate ''B",
or the lineal descendants of any deceased child, the portion of
Trust Estate "A" to which he or she may beedtitled at that time

under the provisions of ITEM ILIIL hereof. 1 have hereinabove pro-

L .
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vided that my said wife, as Trustee, shall have no,yoice or

z
:
|
1
?
|
|
i

o

|

N

or shall pay over absolutely to such surviving child or children,.
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authority whatsoever in determining whether or not any swm or

sums from the corpus of Trust Estate '"A" may be paid to her

(T I
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In the management and control of any trust created by
the terms of my Will, the Trustees, in their sole judgment and
discretion, may do and have done with respect to each trust

estate all things which, in the Judgmﬁnt and discretion of the

Trustees,may seem necessary, desirable, and proper to promote,

protect and conserve the interest of the trust estates and of the

beneficiaries thereof, in like manner as if the Trustees were en-

. H_.—;li‘"m-

ﬁ;tled*to said property beneficially, and every detefmination of
the Trustees in.the-construction of the powers conferred upon the
Trustees, or 1n anymanner-cbmmitted to the discretion o the
Trusteeé;‘qr*withrespec;'tO'which the Trustees may'be enpower egd
to act ﬁereﬁnder, whether. made upon+a'question_formally oxr
éctually raised or implied in relation of the premises,.Shall'be
bind tng upon all persons interested in the trusts,.and shall not
be objected to or.questioﬁed on any grounds whatsoever, provided,

however, that in the administration of Trust Estate "A", my

Trustees will take no action which will impair the ability of my

‘estate to procure-the full marital deduction as sllowed by the

4

applicable federal estate tax laws, and more specifically, my
" Trustees, in interpreting the powers granted them hereunder,

shall do. nothing to interfere with .the beneficial enjoyment of my

said wife as a 1life beneficiary of Trust Estate "A'. Without in

'anyﬁwise_limiting the generality of the foregoing, but solely in

%

orderrto‘define'withfparticularity-certain of the powers herein
vested in the Trustees, the Trustees hall have and may, in thelr
judgment and discretion, and except as specifically herein pro-.

vided, without notice to anyone or order of court, ezig.r_cz.ﬂe
o : EN13E (el
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+ among others, the powers following, to be broadly construed with

i; | ] |

i reference to each trust estate and each share thereof:

1. To sell, exchange, transfer or cqﬁvey, either

before or after option granted, all or any part of said. trust
| | . :
4 estate, upon such terms and conditions as they see fit

i
|
. to;invest-!
and reinvest said trust estate and the proceeds of sale or dis- '

a s " ¥ o
¥ AR e gy el ¢

posal of any portion thereof, 1n such loané,'stocks,-bonds or

"‘-\

{ other securities, mortgage, The First National Bank of Birmingham

common trust funds or other common trust funds, or othex property,

investments of trust

1
T e s APl el ey~ s
4
' ,

real or personal, whether so-called 'legal”

X | . ; o | . | :
: funds or not, as to them may seem suiltable, and to change invest- )
i ments and to make new investments from time to time as to them

| - ' . | s

| . _ |

| mav seem necessary or desirable.

BT

2. To borrow money for such time and upon such terms

B .oort) mmk

J as they see fit, without securlty or on mortgage of any real
; est::te or upon pledge of any personal property held by them here-
under, and to execute mortgages or pledge agreements therefor.

‘ 3. repair, lease, rent for improvement, or

To improve,

-

o ,.-'..lll-'ﬂ.-__“

ctherwise,

i

for a term beyond the possible termination of this

trust, or for any less term, whether with or without option of

purchase, and to let, exchange, release, partition, vacata, dedl-

cate or adjust the boundaries of real estate constituting a part
of said trust estate.
4. To hold any property or securities*briginally

! received by them as a part of said trust estate; particularly

t including any stock in The First National Bank of Birmingham, so
long as they shall consider the retention thereof for the best

interests of said trust estate, irrespective of whether such pro-

~14 -

perty Or securltles are a so-called "legal'' investment of trust’ i
|
|
l
|
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of judgment, and in disposing of any property constitutins a
i part of said trust estate, to acquire other property which- is not

{
:
1
| a so-called "legal” invest f ' :
! C €gadl  lnvestment orf trust funds, where such course

'1s, in their opinion, for the best interests of said trust estate.

|

b

” -, 2. To keep any property constituting a part of said
- . _

i trust estate properly insured against fire and tornado, and other
i hazards, to pay all taxes or assessments, mortgage, or other

~liens now or hereafter resting upon said property and generally

to pay all of the expenses of the trust incurred in the exercise -

! | r":__-:f;_-:'_
| of th rs herei ; - - e 3 - =
i o € powers hereln vested in them which, in their ]udgzenL,‘an-.im
: e R 51
I L H>x
1 be proper or necessary. L
| o - =
{ 6. To hold any or all securities or other proverty in o
t . o | ' AN
| bearer form, in the name of the Trustees or 1n the naime of some =@;:
| . - : ;
1 | - _ ;

other person, partnership or corporation, without disclosing zny g

- . | . | : ) . .ff;

4 . ’ ’ i}
| flduciary relation. :

ol

/. To continue any business or partnership in which -
may be interested at the time of my death, for such time a2nd
under such management and conditions as, 1n the discretion of

I the Trustees,fmay-be expedlient, or to liquidate or dissolve any

)}

f
such business or partnership at such time and upon such terms znd !

BRI

! IR A
L

J \

y conditions as, in the judgment of the Trustees, are for the best |
| * & . i

! . ' : M

1 : -,

J Interests of said trust estate, or so far as may be necessary in |

i - i

P | :

! _ : ' - +-

1 their judgment, to cause to be 1ncorporated any such business or
i . L | | o
,4 partnership and to use the funds of my estate to protect my in- - ;

| terest in any contract, business Or partnership in which I r*ybe§ _
ﬂ o T . |

| 1nterested at-the time of my death, or to protect any interest 3*

/A L |

3 . | | : | L .

| which I may have in the securities of any.corporation. I grant

e | | - - | | i

b ‘ 4

i | L - L ~

*] Lo my Trustees the power to do all the acts in conneétior with ;
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f by them, to unite with other owners of similar property in carry-

said businesses which 1,
delegate such powers to any partner,

¥iability for any loss occurring therein.
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in my lifetime, could have done,

. I authorize my

Executor and Trustees to make public oxr private sale of said

business or .businesses,

of,

or to

manager O employee,*without,

‘and the real and personal property there-

at such time or place and for such price and upon such terms

L

as to casﬁ or credit, with or without security for the purchase

price,.

s
o

as to them may Seem best

, and to execute all necessary

assignments and conveyances to the purchasers; without liability

on the part ot the purchasers to see to the application of thg

purchase monkes.

. ing

1‘5

company whose securities form a portion of the trust estate,

8.

out any plan for the reorganizatlon of any corporation oOr

To vote in person or by proxy upon all stocks held

./'

to

" exchange the securities of any cqrporation for other securities

o

lidation

——

' ¥ation, to lease the property or any portion thereof of such

-
- m o -l

i tection of the interest of the trust estate as the holder_of such

respect to all securities held

'i
]
:

|

penses and sums of money as they may d

stocks,

i corﬁoration to any other. corporation, O pay‘all assesamgnts,

bonds or other securities, and generally Co exerclse,

their own rilght.

o

facilitate the administration of my trust estate,

direct ‘that my Trustee

9.

-16-

| ﬁpon such terms as they shall deem proper, to assent CO the conso-'

merger, dissolution or reorganlzatlon of any such corpo-i

exX-

eem expedient for the pro-

in
by them, the same rights and powers

' as are or may be exercised by persons owning similar property 1in

While I have granted tO my:Trustees broad powers‘tp'
1 specifically

s take no action which will have the effect

pa—

— e Ll

1‘

.
b ]
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| the date of my-decease,7whether the trust property shall thea be

} | | |
“ actually paid over to the Trustees and set aside or not, amc i

': bequest or limitation over, or interest in, or trust hereim given .

%\ or created.
i' '
1
l

N - - g [T
: : ’ . ' .

. of denying to my said wife, the substantial present enjoymenti oI

1 . -

I! . 1TA 11 TP C - e e

! all net income of Trust Estate "A" herein establishead, Ior aad

L - *

i during her lifetime. - s ﬁ

1 .

} ‘ ’ T lm e

. 10. Any provision in this my Last Will and Testament

; . - | | | .

ﬁ ‘ | Lth d1i I hereb ive and grant unco oOF

4+ to the contrary notwlthstanaing, rYeby g g 3

i .

i | -

1 said wife the unqualified power and right to compel or require

{

i | | - | N

i the Trustees, within a reasonable time after demand, to exchangs

{ or convert any non-productive or non-income producing property Jr

| .

i ) * | » 2. — - . : '

! interests in property held in Trust Estate "A" for or intoc procuc-

| | | _

tive property or income produclng property. | | B
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* - {a) Any trust created under wy Will, at the electiorm

of my Executor and Trustees, may be treated as operating from

nY .
Nk L L I
- -

-1-I'-_' "‘d_'-'...i-"‘-

-l
o
I

hereby authorize and empower my Executor hereinaiter naied €O

i, -
L] " F N '-"'.'*n:-l"'
.

make any payments which the Trustees are nerein authorized €O

' .

;-ﬁake after the actual_establishment of the trust herein created. -

% - (b). It is my will and I direct thét_the invali&ity ok ;

?,any eift or bequest, or of any limitation over, Oor interest In- %

|‘tended, as to aany property or as to any beneficiafy, éhéll aaé §
. % be considéred materially té disturb the plan of distribution 5%

j{Iherein’preated:offto affect the valid;fy of any'qther cifit or .%

‘(¢) If the happening of any future event may cause tae
ultimate vesting of any said trust estate or of any share therein

to be extended under the provisions hereof to a time beyend Thac
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" within which the same is required by law to become vestec, taen
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and in such event, -the trust as to said trust estate or as to -

1 such sha;e-therein shall cqntinge only for as loﬁg a period of
tlme és 1S allowed by law; at the'end of'wpiéh period the.séid“
trust as to said trust estate or as to.such‘sﬁaré theféin.ghall
;g‘thereupon be vested in and distributed to those persons at fhert
'expiration of such period enjoying the use and benefit of gaid
trust estate or of such share therein, in the proportiong.in‘

. which they are so genj oylng the -same, irr.,espectivé‘ o_f their
attained ages. ,

(d) As to the net income which, by any of the provi-

sions of this Will, may be payable to any of my lineal deécend~ -

¥ -
I o pBr WL s s e Ay (LN

+ ants, he or she-shall have no right or power, either directly
or indirectly, to anticipate, charge, mortgage, encumber, assign,
pledge, hypothecate, sell or otherwise dispose of same, or of

any part thereof, until same shall have been actually péid.tp

4 ]
_‘-iq'_.-.-'.rﬂq. . W14 A 4AF'E

him or her by the Trustees. Nor shall such income, nor the
Principal nor corpus of salid trust estate;'nor anj part 6f; or
intergst in, either of them te liable fof;or to any extent
t-subject to any debts, claims or obligations of any kind or
;-naturewhatsoever, or to anj legal process 1n aid thereof, con-
trécted or incurred by or for any such child or descendant,
Eefore or after my death.

.(e) In the event that at any time‘éuring thé adminis-
tration of the trustfe?eated hergin bf of my estafe; thé Irustees
and Executors shall'be-unabLe to agree aé to ény matter where

% jolnt agreement is necessary, the decision of The Firét Nationali

Bank of Birmingham, as one of them, shall govern.

W
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'*.estate in any court, though it shall make out and keep an iaven-

| “Executor the same full powers of management, control and disposi-

. :} :{; {:;’""jfi-
ITEM VII
In'the event my death and the death of my said wife;1
IBONNIE L. HUMPHREY, shali occur simultaneously, or approxi;ately‘
50, under circumstances causing doubt as to which of us survives
‘the Qﬁher, then I direct that it be presumed that my saic wiie
survivedme- SUTRATHVINCNCRR O,
I Shelby Cnty Judge of Probate, AL
1TEM VIII 12/21/1977 12:00:00 AM FILED/CERT ﬂ
*i-I heréby nominate and appoint my said:wife, BONNIE L. |
HUMPHREY, and The First National Bank of Birmingham (and such
suécessor corboration having trust powers as Shall.succeed to Egi

- a——

__,..-i--"'"-__-

the business of said bank by purchase, merger, consolidation,

or change of charter or nam:) as Executors of this my Last Will

or shall die during the administration of my estaté_or_be unable
or unwillingrtd sérve_as:E#ecutor? then I nominate and apgoint'
The First National Bank of Birmingham (and such successor cOorpo-
"ration having trust powers as shall succeed to the business of
said baﬁk by purchase, merger, consolidation, or change oi
charterior name) to serve as sole Executor of this my Last Will
and‘Testament, and I direct that my‘said Executors or my said

k.
[

Executor, whoever or whichever shall serve, shall not be
, . | . j

required to give bond or to file an inventory or appraisal of my

tory.ahd'shall exhibit the same to.any party in interest at any

reasonable time. I hereby vest in my said Executors or my said

1.

\

tion of my estate herein given to the Trustees under any section

hereof,'andll.diréct that,in the exercise of such powers my

-19-

and Testament, or 1n the ev:ant my said wife shall predecease-mﬁ 5
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Executors or Executor shall be free from the control and*superh |
vision of theProbate.Court, or any other court. %
-
ITEM IX |
In the event of the death, lﬁcapac1ty,'iablllty oxr ,
unw1lllngness to serﬁe as Trustee hereunder of my Sald'Wlfe _" i
BONNIE L. HUMPHREY, thea I direct that The Flrsf Natlonal Bank l
of Birmingham (and such successor corporatloﬁ having trust powers i |
as shall succeed toﬂthe business of said bank by purchase,‘mergér,g
consolidation or change of charter or name) shall serve and act '
as sole Trustee of the trusts created in thlS'my Last Wlll and !
Lestament, together with all the rights, powers, duﬁles and dls—' hé
cretion vested in the original Trustees. '
| o - | Qu
0 R
0N

As used in my Will, the terms "“child", '"children" and ho
'descendants' are intended to include any persons heretofare | l

or hereafter born to or adopted by any descendant of mine, and

.any.persons heretofore or hereafter born to or adopted by me or

by my said wife and me. Whenever the terms "Executor',

"Executors', "Trustee' and '"Trustees'" are used in this, my Will,

Irustee acting hereunder from time to time. Throughout this

they shall be deemed to refer to the Executor and Trustees or o }
Will, the masculine gender shall be deemed to include the ;
' |

|

feminine and the singular the plural, and vice versa.

IN WITNESS WHEREOF, I, the undersigned, GAINES M.

'HUMPHREY, have hereunto set my hand and seal on this E;%Q day

e

~20 -

[ ]
- g — P ———— . - TP —
]

. b
]
b iy ol mpyofge ey 5w gl i S e P wE



ik
—.ﬁ'ﬂ‘:;

b T N

.
L P
'-:at.i.n"

- R I T -
L 1{'. '.1‘:'_1-3'
wy X 1! -
baa ot iy

. - -
; - .. -
b 1 ]
et ____r_-—-:—-.'l—l—'- ey i g A ¢ 4
e el el g -
# 1
L |

4
1
Z nﬂ'“m-ﬂ-—-—-hnh_;hu 4 —
]
#

$
t

2

bUUK

3 e 03

)
-
[ .I-lu-ifh

!
:!

%
i
kY
~

n
SR e il
[— ¥

illdr u B
4 v i el e - -
.

S ke e

- PI— Y Y

L . i -—

a o omihalie—

wi— oy e gy Sl ..,.,..'.h.-..--._.-—.- alim o = W
[ EF N

o g A

vy g =
B i e,

[y e T
| ]

, - SIGNED, SEALED, PUBLISHED
i named Testator, GAISES
i Testament, and we, 1n

other and at his

ag witnesses the

request, |
reto on the day the same bears date.

P AN
. —— \

-

-
a™

o W

M. HUMPHREY, as and for his Last w1l
his presence and in the

and DECLARED by the abowe
11 arnc
presence. OI cach
1 LS
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CERTIFICATE TO THE PROBATE OF WILL

1-'-——-—-——_
g —

THE STATE OF ALABAMA ”
I,

JEFFERSON COUNTY. | : "
| - J. PAUL MEEKS, Judge of the Court of Probat‘:s, in and for said State

and County,_do hergby certify that the foregoing 1nstrument _of writing ha____ this day, in said Court, and before
] 3 t_.'-'_---‘

me aS-the Judre thﬂrenf, been duly proven by the proper testimony. to be the genuine last Wwill and Testament

,:"'J'.' - -"t‘ L , | ]

N, t o TR A Gaines'M. Humphrey, |

.QE,'? I L A A + Deceased and that said Will

’
I ’

: .ﬁ '-n )
' root. j{ ‘99 5@
oygether with the pmm t,hf't‘eof have becn recorded in my office in- Judlclal Recmd Vol. ﬁy/yj _Page 67? /

-
""'Ii -»r - -
[ ]
- -

e said Court, thls date Sept. 8 1975

)77'@ , Judge of Prabate‘

a . ol -
L r . 1Y o W ] n . . . - H - . - - T " . -
l . - - - - - y - " . - - - r - . - - Ll l- .-
' " - h a . . - " - 3 A . _ . .
. ] - e m—n-_-_-—-
4 ) | ] - .'- . . .
.
.

In!*-a:i,tfness-'m‘i: all ‘which I have hereto set my hand, end the seal of

Form No.. 98 . -
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CIRCUIT COURT,
The State of Alabama

TENTH JUDICIAL C.i.FiCUIT OF ALZRAME
f . . . . - .r 1 1 abe =3 “'ﬂ:f"' theT
I, the undersigned, as Register of the Circuit Court, Tenth Judicial .Circuit of Alabama, do hersh v exiify

the foregoing contains a full, true and correct copy of

the instrument herewith set out as appexrs of record in scid

Witness my hund and seal of smd Court, this theﬂ

——duay of

REBISTER-Z;:
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