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MINUTES OF A JOINT MEETING OF STOCKHOLDERS
AND DIRECTORS OF Allov Cast Products, Inc.

A joint meeting of the stockholders and directors ot_____ Alloy Cast Products, Inc.

' . Cclumbilana
was held in the office of the Company, in the City ofkbixeixgtxx, Alabama, on the 5th  dey of _December

19 77 ot which meeting were present in person the following stockholders of the Company, viz:_James M, Foster,

| . Fi3 exr - . . : - MW -
ITTI and CharEeSL,J lTlSh ond present the following directors of the Company, viz:_ James M. Foste:

il

JIIT and Charles J. Fisher these being all of the stockhclders and directors of the Company.

Jam_?s I_UI_',_ ‘FOSt_er' ];IIpresid-e.d as Chairman of the meeting and James M. Foster, 111 ccted

as Secretary thereof. Each stockholder and director waived notice of the time, place and purpose of the meeting.
The fol'owing resolution was introduced and upen motion duly made and seconded said resolution was

unanimously adopted: o | . g

BE IT RESOLVED, that the President of this Company be and he is hereby authorized and em-

powered to borrow, for and in the name of the Conipany from the City National Bank of Birmingham,

& the sum of__ONE hundred seventy-five thousand -and no/100—-==—==== .

")  at such rate of interest and for such period of time, and on such terms and conditions as may be |
. L0 approved by the President and that to secure such loan the President of this Company be and he

| }% is hereby authorized and empowered to moke, execute and deliver to the City National Bank of

Birmingham a mortgage containing such terms, stipulations ond conditions as may be approved by
et the President of this Company, conveying real estcte of the Company situated in Shelby

7 .

| County, Alabama, described as follows:

Py o

i,
it

£ o _ _ O .
| see Exhibit "A" attached for legal description oL
real estate.

BE IT FURTHER RESOLVED, that the President of this Company be and he is hereby authorized
and directed to enter into a separate loan agreement with said Bank, contemporaneously with the
execution and delivery of said mortgage ‘and note, which loan agreement shall further govern the
terms and conditions of said loan and shall be in such form ond contain such terms and provisions
as shall meet the approval of the President of this Company. -t

BE IT FURTHER RESOLVED, shat the President of this Company be and he is hereby further

authorized and directed to -enter into a construction contract with

il A S

—

for the construction of buildings on said real estcte, which buildings shall conform to the plans
.and specifications referred to in said loan agreement. Said construction contract shall contain
such terms and provisions as shall meet the approval of the President of this Company.

BE {T FURTHER RESOLVED, that the President of this Company be and he is hereby cuthorized
and directed to tranzfer, assign and convey to scid Bank as additional security any and all such

-personal property now or hereafter owned by the Compony as may be required by the Bank and as
may be approved by the President of this Compeny.
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. . EXHIBIT "A" | "
to that certain note and mortgage, corporate borrOW1ng resolution
ane real estate borrow1ng resolution executed on December 5, 1977
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Ceeeemce at the Northwest corner of Sectlon 26, Townshlp 21 South, Range 1 West,

gnd rua South 1 deg. 44 min. East along the'West boundary of said Section a
ﬂlseance of 849.41 feet to a point; thence turn an angle of 124 deg. 26 min. to
the left and run North 54 deg. 07 min. East a distance of 825.60 .feet to the
west line of a 50-foot easement; thence continue North 54 deg. 0/ min. East a
distance of 60.62 feet to the Northeast corner of said 50-foot easement; thence
furn zn angle of 124 deg. 09 min. to the right and run South 1 deg. 27 min. East
a distance of 80 feet, more or less, to the South line of highway fight-of—way
line to the point of beginning of the lot being herein described:; thence North
>4 deg. 0/ min. East alonz said South right-of-way line 183 feet; thence turn

egre2 angle to the right and run Southerly to the North rlghr—nF-mnv line
Souihern Railway; thence along said railroad right of way <o tne West

prcposed dirt road; thence North along the right of way of ‘said dirt
258.28 feet to the point of beginning. * -
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A tract of land located in the West half of the SEY% of Section 23, Township 21
Soutn, Range 1 West, Shelby County, Alabama, and being more particularly described
gs follows: Commence at the Northwest corner of the SW% of the SEY% of Section 23,
Township 21 South, Range 1 West; thence run South 38 deg. 49' 45" East along the
old George Viasser lot a distance of 591.20 feet to the-South margin of a gravel
roag end the point of beginning: thence continue ﬁqﬁ1he same direction a distance
of 22.39 feet to a point on the Northwest rlghc/of the Southern Railroad; thence
£ angle of 85 deg. 06' to the left and run along said railroad rlght of

way .a cistan e of 503.08 feet to the P.C. of a curve; thence run along said

curve {(whose Delta Angle is 7 deg. 02' 52" to the left; Radius is-2935.75 feet;
180.78 feet; Length of Arc is 361.11 feet) to a point on the old line
1o5t; thence turn an angle of 63 deg. 31' 08" to the left from said

and run along said 0ld Barnett Line a distance of 647.07 feet to a point
South line of a gravel road; thence turn an angle of 83 deg. 28' 59" to
't and run along said road a distance of 104.20 feet; thence turn an angle
eg 02' 01" to the left and continue along said road a distance of 181.34
hence turn an angle of 25 deg. 30" to the left and continue along said
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istance of 135.08 feet: thence turn an angle of 17 deg. 55' to the left
cntinue along said road a distance of 343.39 feet: thence turn an angle of
. 39" to the right and run along said read =2 distance of 302.35 feet:; thence
rny an angle of 14 deg. 2G' to the left and continue along said road a distance
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5.11 feet to the point of beginning, and contdning 9.83 acres, more or less.
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. 88.19 feet; thence turn an angle of 11 deg. 577 to the right and run a distance’
£5
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BE IT FURTHER RESOLVED, that cll actions herescfcre icken by the officars 27 *= s ::":‘:“H;
or any of them, for the procurement of scid locn cnd giving security for seme, cnd c ' agrsz—a- s
heretofore made by cny of them with respect there-z, =rd cll ccticas hed and b mzs Z2-2 20 2-,
of them in cnad cbout the initiation cnd construcsics ¢f k2 Liilding prejses referrzs 2 = 52 2 oz
cgreement, be and the some cre hereby raotified, co-rzved c~c cenfirmed.

BE IT FURTHER RESOLVED, thct the Presicers ¢f she Cecmpcay b2 cnd ha s —z-22, - 2

0

~1 oautherized cnd directed o perform cll such ccrs, sica el such ccoreements cad 2=z zzzsts
=2 execute all such transfers, ond conveyances, cnc o c!l such other metters cnc thinzs .~ziog -2
3 the faithful performconce by the Compeny, or by ts Presicent aciing in its behzlf of zg-ezmarTs
< made in connection with said construction locn, which to him shcil seem meet cnd crezas =

72} may be required by the City National Bank of Sirminchem as a ccnfdition to cr cs =<
) connection with the borrowing of said sum of money; it teing intended hereby ¢o cive cad grans -2

. the President of this Compeny full end complete cutherity to negoticie for and ckrcin scid toze
.. and to secure the same to such extent and in such way as shcll meet the recuire—eniscef te

<D . .
> lender, and to close soid loan in all respects s !

)

e
cll mece the secme hinding on this Cemzeny i

=Y e Tt
- - - : . _ = £ - T
accordonce with the terms, provisicns and conditions of said note, morigege cad locn coreemat.

There being no further busincess, the meeting adicurned. _ & 7

Dated this_5+}  day of __December R Y e N S
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Charles  J_: Ficher
=-"‘."=""|{‘:. -"*ll-lu...'l—”T - - ;‘1""';
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?'C.‘?‘T-a_’r- / E=
;\S’J'O i
A T R Y ’ ; ~. - — —
* SRR BN SANE <
|, the undersigned Secretary of said Company cnd the keeper of its charter, minutes cnd records, hereby
certify that the cbove named persons are ‘all of the sicckholders and direciors of she Ceompeny, end th<i theic

signatures appeoring above are genuine, and that the obhove cnd foregoing minutes cppecr in the mingis recoc<s cf

_-the Cumpany and are the genvine minutes they purport o be.

- This__5th day of Decermbe? e i9 ;7 7__.(; ol ™~
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