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Agreement made this 1lth day of ﬁi\’ox..-ember | ’ 19_{_{_ Lbetween
1ggiv wicely alsbama Distribubing Companv, Inc.a(n) Delaware '
corporation (hereinafter referred to as 1&55:&) and PROTECTIVE LIFE INSURANCE COMPANY,
an Alabama corporation (hereinafter referred to as Mortgagee).

D R SUBORDINATION, ATTO:\NM“‘u -NQN-D_I_STURBANCEAGRELV“ETL—J_

e |

1. Mbrtgagee is now the owner and holder of a first mortgage, dated
, in the primcipal amount of $ 500,000.00 (hereinafter referred

. ito -as the Mortgage) on the real estate described in the attached Exhibit "A", said
mortgage recorded in the Register's Q0ffice of Shelby County, Alabamsa . 3n

Yortege Book 362, Page 585 .

"y

2. Lessee is the holder of a lease (hereinafter referred to as the Scott

Lease) dated Z273rd dav of June, 1G76 , betweenVictor Scoctt & Cna
(here:mafter referred_to as Lessor), as lessor, and w]_t:*rcr_l v Wigolvy 2lebams DI
COompany , as lessee.

Tne

3 Lessee and Mortgagee desire to confirm their understanding with
-respect to the Lease and the Mortgage; - -

NOW, THEREFGRE :I.n consideration of the mutual covenants and agreements
‘herein contained, Mortgagee and Lessee hereby agree and covenant as follows: |

. | FIRST: The Lease shall be subject and subordinate to the Mortgage and
{™ =to-all renewals, modifications or extensions thereof. .

lessee to cure such default) in the payment of rent or additional rent or in the pexr-
formance of any of the terms, covenants or conditions of the Lease or Lessee’s part to

be performed, Lessee's possession of those certain premises containing approximately
45,000 gsquare feet in the ygllo Plaze - Shopping Center
and Lessee's rights and privileges under the Lease, or any extensions or renewals
thereof which may be effected in accordance with any option therefor in the lLease,; shall
o . not be diminished or interfered with by Mortgagee for any reason whatsoever during the

. term of the lease or any such extensions or renewals thereof.

:"’.’:;- | | SECOND: So long as Lessee is not in default (beyond any periad given
“J
N\l

THIRD: If the interests of Lessor shall be transferred to and owned

by Mortgagee by reason of foreclosure or other proceedings brought by it under the
Lease, Lessee shall be bound to Mortgagee under all of the terms, covenants and condi-
- ¢tions of the Lease for the balance of the term thereof remaining and any extensions or

renewals thereof which may be effected in accordance with any option thereof in_ the -
Lease, with the same force and effect as if Jdortgagee were the Lessor under the Lease.,- |

and Lessee does hereby attorn to Mortgagee 25 its Lessor, sald attormment to be effective
.-and self-operative without the execution of any further instruments on the part of any

of the parties hereto immediately upon Mortgagee succeeding to the Interest of the |
Lessor under the Lease; provided, however, that Lessee shall be under no obligzation to

pay rent to Mortgagee until Lessee receives written notice from Mortgagee that it has

succeeded to the interest of the Lessors under the Lease.  The respective rights and -

obligations of Lessee and Mortgagee upon such attormment, to the extent of the then
 remaining balance of the term of the Lease and any such extensions and renewals, shall

be and are the same as now set forth therein; it being the intention aof the parties -
hereto for this purpose to incorporate the Lease iIn this Agreement by reference vith the .

same force and effect as if set forth at length herein? L

- -

o . FOURTH: Lessee certifies that the term of the Lease has commenced
and 1s presently in full force znd effect; that Lessee has accepted possession_ of e
the above described real estate and that any improvement required by the terms of the
Lease have been completed to the satisfaction of Lessee; that no rent under the Lease has
been paid more than thirty (30) days in advance of its due date, and that lessee, zs of
this date, has no charge, lien or claim of offset under the Lease, or otherwise, against

the rents or other charges due or to become due thereunder. L
' i BT o
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thjL:*~f« - ¥ &0 FIFTH: IfiHOrtgagee shall succeed to the.interest of Lessor
“. - .under the Lease, Mortgagee shall be bound to Lessee under ‘all the terms, covenants .
‘r?‘”:end.condltions of the Lease, and ‘Lessee shall, from and afterijrtgagee S succession.'
7“4, Z%to:.the interest of Lessor'under the Lease, have the same remedies agalnst Mortgagee
_:*Ler the breach of an agreement contained in the Lease that Lessee might have had ,
~under the Lease against Lessor if Mortgagee had not succeeded to the interest of. Leeeor,;
pr0V1dEd further, however, that Mortgagee shall not be | - g

o
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. o (a) liable for any act or om1531on of any prior'

T - - - landlord (including Lessor), or ? ‘- L ) ; | i;?h
'  ATRR A AUt

(b) subject to any offsets or defenses which ' - coo0127660 2/4 $.00
Lessee might have dgainst any prior-landlord shelby Cnty Judge of Probate, AL

. | (including Lessor); or | ,L11129f1977 12:00:00 AM FILED/CERT

(c) bound by any rent or additional rent which - T #
‘Lessee might have paid for more than the current s L

?5% 3 ~month to any prior landlord~(ineluding;Lesser);‘ | L
el or ST _ "}}ﬁf“"__ S ;
=2 (d) bound by any amendment or modification,of'the e
~ Lease made without Mbrtgagee s consent. . e
~J | ' - g o ; - D
] : ‘ SIKTH ‘The LE&SE'HOW‘iS, and shall at all timea cantinue.to’be3 T
subject and subordinate in each and every respect, to the Mortgage aad to any and
ié all renewals, modifications and extensions, but any and all such renewals, modifi-

cations and extensions shall nevertheless be subject to and entitled to the bene-
fits of the terms of this Agreement ' -

I-i F]

ol

- SEVENTH: This Agreement may not be modified erally or in any ather
smannar than by an agreement in writing slgned by the parties hereto or thelr respeg—
.tive successors in interest. This Agreement shall inure to the benefit:of end'be

binding upon the partles hereto, their successors and asuigns. | | | f';

IN WITNESS WHEREOF, the parties hereto'have'hereunto caused this
sAgreement to be duly executed as of the day and year first.ebeveﬂerittee- ;

bﬁ.—a""&

L AATTEST: 3 PROTECTIVE LIFE INSURANCE COMPANY

‘-1'-,-.‘"-""\—

State of Alabama:
Jefferson County: . * i
I, the undersigned Notary Public in and-for said county, in said state,

hereby certify that Roland V. Lee, whose name as second v1ce—pre3ldent
Mortcgage Loans of Protective Life Insurance. Companv, a corporation, 1is
signed to the foregoing instrument, and who is known to me, acknowledged
before me +that, being informed of the contents of said instrument, he,
as such officer and with full authorlty,.executed the same voluntarlly
on the day the same bears date for and as the act of sald corporation.:

Given under my hand and seal this the 22nd day-of November, 1977.

ax fPubll | S e
Jefferson Cow ty,.Alabama R | L
My commission expires Dec. 17,.1978

ol
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