.I-' _ - 'f:_ . . 1 4 - i i .

- -, - [ 4 L - . .
-y ..: ~ - = ! = " T -

& _.."- ) [ = . - - "

- 5,' -t ; ]
-
- - - - i l .
4 - _

. f. . )

 SUBORDINATION, ATTORNMENT AND NON-DISTURBANCE AGREEMENT

-7 86

| | Agreement made this ’7Zi day of @ﬁjf:g/@ s 19 7/ between
Reggie Tsunton & John W, Mclain - a(n) |

egeie Tsunton & Jonn W, Melbain 000 y
- corporation (hereinafter referred to as lessee) and PROTECTIVE LIFE INSURAKCE COMPANY,
an :&.labama corporation .(hereinaiter referred to as Mortgagee). |

.. S - WHEREAS @

- _ 1. Mortgagee is now the owner and holder of a first mortgage, dated
18 February 1S77 in the principal amount of § 500,000.00 (hereinafter referred
s:to -as the Mortgage) on the real estate described in the attached Exhibit A", said
. -mortgage recorded in the Register's Office of Sheldy County, Alsogrms , In

*Vorfgage Book 342 , Page 5f5 . , )

2. Lessee is the holder of a .lease (hereinafter referred to as thep

Lease), dated 19 qulv 19 , betweenVictor Scot®t & Cherlene /Icot

(hereinafter referred to as Lessor), as lessor, and Repgie Taunton and
John W, Mclain , as lessee.

3., Lessee and Mortgagee desire to confirm their understanding with
~respect to the Lease and the Mortgage;

NOW, THEREFORE, in consideration of the mutual covenants and agreements
herein contained, Mortgagee and Lessee hereby agree and covenant as follows:

FIRST: The Lease shall be subject and subordinate to the Mortgage and
to all renewals, modifications or extensions thereof.

SECOND: So long as Lessee is not in default (beyond any period given
Lessee to cure such default) in the payment of rent or additional rent or in the per-
formance of any of the terms, covenants or conditions of the Lease or Lessee’s part to
be performed, Lessee's possassion of those certain premises containing approximately

1,896 square feet in the yvallc Flagza Shopping Center

and  Lessee's rights and privileges under the Lease, or any extemsions or remewals
thereof which may be effected in accordance with any option therefor in the lLease, shall .
. - not be diminished or interfered with by Mortgagee for. any reason whatsoever during the
: term of the lease or any such extensions or renewals thereof.

22 e 669
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o | THIRD: 1If the interests of Lessor shall be transferred to and owned
- by Mortgagee by reason of foreclosure or other proceedings brought by it under the
' Lease, Lessee shall be bound to Mortgagee under all of the terms, covenants and condi-
tions of the Lease for the balance of the term thereof remzining and any extensions oOr
renewals thereof which may be effected in accordance with any option thereof in the -
Jease, with the same force and effect as if Mortgagee were the Lessor undeyr the Lease,.
and Lessee does hereby attorn to Mortgagee as its Lessor, said attornmeni to be effective
. and self-operative without the execution of any further instruments on the part of any-

- of the parties hereto immediately upon Mortgagee succeeding to the interest of the "
Lessor under the Lease; provided, however, that Lessee shall be undexr no obligation to
pay rent to Mortgagee until Lessee receives written noticé from Hortgagee that it has
succeeded to the interest of the Lessors under the Lease. The respective rights and - - "
obligations of Lessee and Mortgagee upon such attormment, to the extent of the then - g

“".  remaining balance of the term of the Lease and any such extensions and renewals, shall

%/ - be and are the same as now set forth therein; it being the intention of the parties

* hereto for this purpose to incorporate the Lease in this Agreement by reference with the -
- game force and effect as if set forth at length herein. - o R

| FOURTH: Lessee certifies that the term of the Lease has commenced

.and is presently in full force and effect; that Lessee has accepted possession of
the above described real estate and that any improvement required by the terms of the
Lease have been completed to the satisfaction of Lessee; that no rent undexr the lLezse has
been paid more than thirty (30) days in advance of its due date, and that Lessee, as of

this date, has no charge, lien or claim of offset under the Lease, or otherwise, against .
the rents or other charges due or to become due thergunder. | >
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ﬁ FIFTH If Morcgagee shall succeed to the interest of Lesser
under the Lease, Mortgagee shall be bound to Lessee under all the terms, covenants
and conditions of the Lease, and Lessee shall, from and after Mortgagee 8 succession
to the interest of Lessor under the Lease, have the same remedies against Mortgagee
" for the breach of an agreement contained in the Lease that Lessee might have had

‘tader the Lease against Lessor if Mortgagee had not succeeded to the interest of Lesser,
pzov:r.ded s:urther, however, that Mortgagee shall not be '

(2) liable for any act or omission-of any prior
- landlord (1ncluding Lessor); or |u“

e

IlIII\lllIHIIIH

-~ (b) subj'-ect to any offsets or defen whi h ' 19771129000127440 2/4 $.00
Lessee might have against any prior landlord ' Shelby Cnty Judge of Probate, AL
B (1ncluding Lessor) ; or B | L11!29!1977 12:00:00 AM FILED/CERT
S o ‘ ' — - i
- o (c) bound by any rent or additional rent which : T s
- | - ~ Lessee might have paid for more than the current - - S
q month to any prior landlord (including Lessor) s D S
or , _ o - __ A T T
- _ (d) ‘bound by any amendment or modification of the O
B : | Leasa made without Hortgagee s consent. -l L. T
R SIXTH: The Lease now is, and shall at all times continue to. be, .
R sub_}ect and gsubordinate in each and every respect, to the Hortgage and to any and .
& all renmewals, modifications and extensions, but any and all such renewals, modifi- -
7 eations and extensions shall nevertheless be subject to and entitled to the bene-a
2\\{ fits of the terms of this Agreement. S

i SEVENTE: This Agreement may not be modified orally or in any other
- manner than by an agreement in writing signed by the parties hereto or their respec= -
 .tive successors in interest. This Agreement shall inure to the benefit of and be y
binding upon the parties hereto, thelr successors and assigne. |

BUU

e

IN WITNESS WHEREOF the parties hereto have hereunto caused t:his
Agreement to be duly executed as of the day and year first above writtem.

" LATTEST: | | - PROTECTIVE LIFE INSURANCE COMPANY

By - R B}f

-9u50

Its = - Its /.

ATTEST: |  LESSEE:

By _ ‘ ‘ - - By @&‘ \\,ﬁé

'. its . _ '_ - %— &J | /. L
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