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PR Agreement made this  3rd day of Octqbe’r' , 18 /7 batween K
~We H. Walker Stores, Inc. - a(n) _ .
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corporation (hereinafter referred to as lessee) and PROTECTIVE LIFE IHSURAHCECOHEEE?m
<an Alabama corporation.(hereinafter referred to as Mortgagee).
L , WHEREAS : . | 1:
- | 1. Mortgagee is now the owner and holder of a firse mﬂftgage: dated
Feb. 18, 1977 » in the principal amount of $ 500,000.00 (hereinafter referraed
3o as the Hortgage) on the real €state described in the attached Exhibit A", said
morigage recorded in the Register's Office of Shelby County, Alabama - . » In
SvMortgage Book362 s Page .
2. Lessee is the holder of a lease (hereinafter referred to ag ¢he -
LGHSE), dated the 19th day of Marx 1976 © IO RE

] r & Charlsne H. Scott
L., Walker Store |
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(hereinafter referred to as Lessor),

s 49 lessee,
HM“_‘_

3. Lessee and Mortgagee desire to

confirm their understanding Hith
~Iéspect to the Lease and the Mortgage; |

& and agreementg -
herein contained, Mortgagee and Lessee hereby agree and covenant as folicwsg: P
FIRST: The Lease shall be sub

bject and subordinate to
extensions thereof.

"to all renewals,
SECOND: So long as Lessee is not in

ch default) in the payment of rent or
terms, covenants or conditions

Possegsion of those certain pre
eet in the Vallo Plzazs

and privileges under the Lease,

effected In accordance with any

Interfered with by Mortgagee for
any such extensions or renewals t

default (beyond ‘ary period given
additional rent c¢r in the per—

of the Lease oxr Lecsee's part to

mises containing:2pproximately'_ -
Shopping Center .

Or any exteunsions or renewals K

Lessee to cure sy
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s, Lessee!
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and Lessee's rights
- thereof which may be
--not be diminished or
- term of the lease or

BOOK

- THIRD: If the interests of Lessor shall be traﬁsférred.ﬁo.and.OHnéd. EO
by Mortgagee by reason of foreclosure or other proceedings brought by it under the L
Lease, Lessee ghall be bound to Mortgagee under all of the terms, covenarts and condfi-
‘tions of the Lease for the balance of the term thereof remaining and any ertensions or e
renewals thereof which may be effected in accordance with any option thereof in the =~ -
Lease, with the same force and effect as if Mortgagee were the lLessor under the Lease,. | . |
and Lessee does hereby attorn to Mortgagee as its Lessor, said attorument to bhe effectivé&f.{
- and self-operative without the execution of any further instruments on the part of any - oo
of the parties hereto immediately upon Mortgagee succeeding to the*interest.of'theﬁ”jAﬁiﬁfﬁij
Lessor under the Lease: provided, however, that Lessee shall be under mo obligation to .. Tix
Pay Tent to Mortgagee until Lessee recelves writtén noticé from Mortgagee that it hias *'--a-
succeeded to the interest of the Lessors under the Lease, The respective rights and - ARG
obligations of Lessee and Mortgagee upon such attornment, to theextent:ofﬂﬁhe;thea.:;lﬁggi ;
remaining balance of the term of the Lease and any .such extensions and renewalg, Ehﬁilhﬁﬁéi?é
be and are the same as now set forth therein; it being the intention of the parties = m i g
hereto for this purpose to lncorporate the Lease in thig Agreement by reference with the“*g
same force and effect as if set forth at length herein. : .. L liﬁfﬁiﬁf;iﬁﬁfiiﬁﬁéﬁif
IO FOURTH:  Lessee certifies that the term of the Lease has commenced ::vifi )
--and is presently in full force and effect; that Lessee has accepted possession of " #;,.;;.J.{LJ
- the above deséribed real estate and that any improvement required by the terms of the *?*":’j
. Lease have been completed to the satisfaction of Lessee; that no rent under the Lesge hag’ i
" been paid more than thirty (30) days in advance of its du . Bg e

E=

e date, and that.Lessee, a3 of iy

d :i_j-iﬁ Hf'..
. P R At
this date, has no charge, lien or claim of offset. under the ‘ - oI

. Lease, or otherwt
-E:he; rents L :
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1, Zhe undakéigned Notary Pubfic in and forn said County, 4in sadid
State, heneby cenfdify ZLhat L
whose name(s) are (L£s) signed to fthe {oregoing sindtrument
ana wﬁo are (48) known to me, achknowlfedged befone me on thais day Zhat,
being Ainfoamed 0§ Lhe contents o4 said instrument, fhey [(he) execufed
Zhe same voluntarnily on the day Lhe same beanrs date.
Given undex my hand and seal Lhis day o4 -«
o7
f - .y
(oD
& f S NOTARY PUBLIC -
\J |
AW, ] | ~__COUNTY )
My Commissicn Expihes: I
Eg | | ) ’ " : 4l IO H | | h
SSTATE OF 7N A o QLT REEOEGHAAE ETIT  —
COUNTY OF e _ ' B g of Provate, AL ,
- - ' | l 11/29/1977 12:00:00 AM FILED/CERT
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