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. SUBORDINATION, ATTORN?.‘EIjT AND NON-DISTURBANCE AGREEMENT -
——————ee S A e |

-7 £

| | Agreement made this '71“57/"' day of C 7"21'4{/&_,/ y 19 7/ between
Reggie Tsunton & John W. Mclain - a(n)

—“-———-——-—_;-—-—u______________
corporation (hereinafter referred to as lessee) and PROTECTIVE LIFE INSURANCE COMPANY,
‘an Alabama corporation.(hereinafter referred to as Mortgagee).

.. - WHEREAS :
l. Mortgagee is now the owner and holder of a first mortgage, dated

18 Februarjr 197? in the principal amount of $§ EOG,OOO-OO (hereinafter referred
ito -as the Mortgage) on the real estate described in the attached Exhibit "A', szid

- -mortgage recorded in the Register's Office of Shelby County, AlsDgms » 10

g
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2?2 o 669
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>

Nor¥gage Book 362 , Page 585 . | .

2. Lessee is the holder of a lease (hereinafter referred to as the;

Lease), dated 19 JTuly 1977 ] betwéeni_fi_ctop Seotbt

(hereinafter referred to as Lessor), as lessor, and Regeie Taurton
Jonn W, Mc , as lessee.

Ll |

& Cherlene /3eot
ang

‘3. Lessee and Mortgagee desire to confirm their understanding with

.~respect to the Lease and the Mortgage;

NOW, THEREFORE, in consideration of the mutual covenants and agreements
herein contained, Mortgagee and Lessee hereby agree and covenant as follows:

FIRST: The Lease shall be subject and subordinate to the Mortgage and
to all renewals, modifications or extensions thereof.

SECOND: 8o long as Lessee is not in default (bevond any period gilven
Lessee to cure such default) in the payment of rent or additional rent or in the per-
formance of any of the terms, covenants or conditions of the Lease or Lessee's part to
be performed, Lessee's possassion of those certain premises containing approximately
1 ,82_6 square feet in the vallo Flaza Shopping Center
and Lessee's rights and privileges under the Lease, or any extensions or renewals =
thereof which may be effected in accordance with any option therefor in the Lease, shall .

- ot be diminished or interfered with by Mortgagee for any reason whatsoever during the

term of the lease or any such extensions or renewals thereof.

THIRD: TIf the Interests of Lessor shall be transferred to .anciwméd

_- by Hortgagee by reason of foreclosure or other proceedings brought by 1t under the

Lease, Lessee shall be bound to Mortgagee under all of the terms., covenants and condi—
tions of the Lease for the balance of the term thereof remaining and any extensions or
renewals thereof which may be effected in accordance with any option thereof in the - .
Lease, with the same force and effect as if Mortgagee were the Lessor under the Lease, .
and Lessee does hereby attorn to Mortgagee as its Lessor, said attormment to be effective |

- -and self-operative without the execution of any further instruments on the part of any

of the parties hereto immediately upon Mortgagee succeeding to the interest of the
Lessor under the Lease; provided, however, that Lessee shall be under no obligation to
pay rent to Mortgagee until Lessee recelves written noticé from Mortgagee that it has B
succeeded to the interest of the Lessors under the Lease. The respective rights and - ..
obligations of Lessee and Mortgagee upon such attormment, to the extent of the them - .

- Temaining balance of the term of the Lease and any such extensions and renewals, shall

be and are the same as now set forth therein; it being the intention of the parties -

 hereto for this purpose to incorporate the Lease in this Agreement by reference with the .
- same force and effect as 1f set forth at length herein. e - SUUEERNIRS _—

lllall

FOURTH: Leséee certifies that the térm of the Lease has camenée&__

. .and 1is presently in full force and effect; that Lessee has accepted possession of.

the above described real estate and that any lmprovement required by the terms of the :
Lease have been completed to the satisfaction of Lessee; that no rent under the lLease has
been paid more than thirty (30) days in advance of its due date, and that Lessee, as of

this date, has no charge, lien or claim of offset under the Lease, or otherwise, zgainst .
the rents or other charges due or to become due thereunder. »
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19771129000127370 1/4 $.00
Shelby Cnty Judge of Probate, AL

11/29/1977 12:00:00 AM FILED/CERT




T L “ .« FIFTH: If Mortgagee shall succeed to the Interest of Lessor

-+ under the Lease, Mortgagee shall be bound to Lessee under all the terms, covenants .
and conditions of the Lease, and Lessee shall, from and after Mortgagee's succession
to the interest of Lessor under the Lease, have the same remedies against Mortgagee
" for the breach of an agreement ‘contained in the Lease that Lessee.might have had -
vnder the Lease against Lessor if Mortgagee had not succeeded to the interest of Lessoex;
provided further, however, that Mortgagee shall not be ' -

> ~ (a) liable for any act or omission of any prior | ) .
= -~ landlord (including Lessor); or | - N
- e o o RO AN
~ (b) subject to any offsets or defenses which- | = 00127370 2/4 $.00
Lessee mi-ght have aga_:l_.—nst any prior la,ndlord- Shelby Cnty Judge of Probate, AL
(including Lessor); or - - 11/29/1977 12:00:00 AM FILED/CERT
- . - - \
" o | (¢) bound by any rent or additional rent which - = . ° = G
| | . " Lessee might have paid for more than the current -~ - . ' . 7
“ month to any prior landlord (including Lessor); o FETE
or LT . PR - S e

| - | | Lease made without Mortgagee's comsent. - .
B QIXTH: The Lease now is, and shall at all tijn;_e_’s,---c‘c)nt-:!.ﬁue ‘o .be, 3 T

-subject and subordinate in each and every respect, to the Mortgage and to any and .

a1l renewals, modifications and extensions, but any and all such renewals, modifi- LT

2 PJ'\GE"G lis o

il

firs of the terms of this Agreement.
AN, .

} 'SEVENTH: This Agreement may not be modified orally or in any otheaer

-« “manner than by an agreement in writing signed by the parties hereto or their respec~ - - .
. _tive successors in interest. This Agreement shall inure to the benefit of and be |
“binding upon the parties hereto, their successors and assigns. - T

BOU

| | IN WITNESS WHEREOF, the parties hereto have hereunto ciaused thia_' .-
Agreement to be duly éxecuted as of the day and year first above written. ‘

-- . :ATTEST: ' ,ﬁ ' | PROTECTIVE LIFE- -RISP_EAI‘I'CE comm

| 5 S ——— |
ts . ; e
ATTEST:

(d) bound by any amendment or modification of the - . = FU L

cations and extenmsions shall nevertheless be subject to and entitled to the bene- L e
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A portion of the W 1/2 of the NE 1/4 and the SE 1/4 of the NW 1/4 of Sec-
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