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_ﬁuOW'ALL MEN BY THESE PRESENTS, That the undersigned,

O W C DEVELOPMENT CORPGORATION, as thé owner of‘éll that cer£ain
property described in Exhibit "Aﬁlwhich is attaéhed hereto

and made a,part-hereof}‘does hereby agree with BIRMINGHAM

TRUST NATIONAL BANK, a national bankiné'associatioﬁ (the
- "Bank"™) fhat as an induc§ment to the Bank to make a-loan to

it in the sum of Eight.ﬂundred-FiftfTheusand and No/100
Dollars ($850,000.00), secured by a mortgage executed and
delivered by the undersigned to the Bank contemporaneously

«+ herewith, agrees with the Bank as follows:

) | |

i{é' 1. The undersigned will not, withou£ the prioxr
féf'written consent of the Bank, which consent shall not. unrea- S
) . |
‘! gonably be withheld, create or permit any lien or other

= encumbrénce to exist on all that céftain property described‘

=

in Exhibit "A" which is attached hereto and made a part
- hereof.

2. The undersigned further égrees that it will
not transfer, sell, hypothecate, assign, or in any mannher
whatsoever dispose of the property described in Exhibit A
which 1s attached-hereto,*withdut the prior written chsenf
of the Bank, Which consent shall not unrgasonably be withheld.

3. A default undexr the terﬁs of this agreement
shall constitute an event of default under the mortgage
executed and delivered by the undersigned to the Bank con-
temporaneously herewith.

4, This agreement shall inure to énd be binding
upon the undersigned, their respective successors and assigné.

IN WITNESS WHEREOF, O W C DEVELOPMENT CORPORATION has

caused this instrument to be properly executed by 1its duly

authorized officer on this 20th day of  October , 1977.

O W C DEVELOPMENT CORPORATICON
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STATE OF ALABAMA)
JEFFERSON COUNTY)

I, the undersignéd, a Notary Public in and for said

County in said State, hereby certify that R- S. Martin ,

whose name as President of 0 W C Development Corpo-
ration, al? Alabama - corporation, is signed to the fore-
going lnstrument and who is known to me, acknowledced kefore
me on this day that, being informed of the contents éf‘the_

instrument, he, as such officer and with full authority,

™y executed the same voluntarily for and as the act of said
!.- :‘j ) ]
U:—; corporation.
& er Yok : 20th RPN
Given under my hand and official seal this day \Viii gy
AN, ' | | T {74
N NFSEA
'TKt of Octqber , 1977. S
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N LEGAL DESCRIPTION - PARCEL "E'* A PART O Vi | NDHOVER COWDOMIN|UM PROPERTY
AN, . _ .
v
S
L
&
THE FOLLOWING 1S A LEGAL GESCRIPTION OF A TRALT OF LAND SITUATED IN SECTION
7 anD SecTion 8, Townsnip 19 S0UTH, RANGE 2 WEST, JEFFERSON COUNTI, ‘
ALABAMA, AND SECTiON 1/ AND SecTion 18, Townsuip 19 S0UTH, RANGE Z WEST,
‘ ; SE I N ' VR L “SCRIBED AS FOLLOWSZ
SHELBY COUNTY, ALABAMA AND BEING MORE PARTICULARLY DESCR
l“k‘.“ - C | L
| COMMENCE AT ThE S.W. CORNER OF SECTION 8, Townstip 15 SouTH, RANGE 2 WEST;

o . - |
THENCE RUN ON AN ASSUMED BEARING NORTH 36° gLt 58" wesT 235.76 FEET T0O THE
POINT ON-A CURVE, SAID POINT BEING OH THE SOUTHERLY RPIGHT OF way of 0OLD

~.

RoCkY RIDGE RGAD; THENCE 69°% Lg' 08" RIGHT TO THE TAMGENT OF SAID cumft-:3 SAID
cuéue HAVING A CENTRAL ANGLE OF ,5° 10' 05'' AND A RAEIUSIOF 145.00 FEET;
THENCE CONTINUE ALONG THE ARC OF SAID CURVE AND ALoueosgn?_RlﬁHT OF WAY
113,31 FEET TO THE POINT OF TANGENCY; THENCE HORTH 76° 0Lt 15" EAST 19.2? o
CEET TO 4 CURVE TO THE LEFT, SAID CURVE HAVING A CENIRAL ANGLE oF 13~ 06

AnD A RADIUS OF 212.12 FEET; THENCE CONTINUE ALONG TﬁE ARF OF SAID c;ngezgl 3h”
70.72 FEEY; THENCE SOUTH 60° OO’OOO” EAST 192.90 FE?I; THENCE NORTH 3/

casT 37.80 FEET; THE&CE soutd 557 07 30" EAST 2h1.3,“FEET; TEENFZ SOUTHTO )
L29 581 51 gasT 220.75 FEET; THENCE souTr 13 23{ L5'Y EAST % ./ .FEET >
50INT ON A RANDOM TRAVERSE LINE 60 FEET MORE OR LESS NORTH OF éHE EETT;gh N
oF THE CAHABA RIVER, WHICH 1S THE PROPERTY LINE; THENCE SOUTH OZ |

O ) ,"_
SAlD RANDON LiME 81.90 FEET; THEHNCE SOUTH 50° 34t 00" wesT 129.2/

AND ALONG _ ” l .
crET: THEMCE SOUTH L46° 25% 00" WEST 263.L47 FEET; THENCE SOUTH L6~ 15t 0O
’ RL, e e .
WEST 79.12 FEET; THENCE souTd 08~ 39! LO" wWEST 3?.?? FEET; THENEE NORTH
;D0 PNE 2 - cET: THEOHCD KORTH
270 I0) AA cct AnD LEAVING SAID RANDOM LIWE 250.0% FERTj; Ti _
S0 L0 U NEST AllD !:E-Pn P ‘ 546 30' 05” JEST 80.5] FEET:
32% 531 33" wEST 2G2.05 FEET; THEWCE NORIH <0 r / F
! > ' 0.8 ET: THEnCE NORTH 89 561! 30" EAST
TnENCE »GRTr 0L~ 35' 59" EAsST 120,83 FEET; . : T
175.0%1 FEET TO THE POiINT OF BEGINNING AND COHTAINING 10.92 ACRES MORE
LESS- |
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