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P. 0. Box-847 | - | 44/ 75 11/10/1977 12:00:00 AM FILED/CERT

B1rm1ngham, A]abama 35201
- MEMORANDUM OF ASSIGNMENT OF INDEBTEDNESS AND SECURITY THEREFOR -

. The Participation Agreement and Participation Certificate No.
(collectively hereinafter "Agreements"), of which this is a Memorandum, providing for
a transfer of ownership of the indebtedness under certain loans and their respective
security (all as in said Agreements defined, limited and provided) were respectively

~ entered into on March 2, 1977 by and between Engel Mortgage Company, Inc., as

Seller (hereinafter "Assignor"), and St. Petersburg Federal Savings and Loan Assocaiion,
as Buyer (hereinafter "Assignee").

Pursuant to said Agreements, Assignor assigned and hereby assigns to
Assignee and Assignee accepted and hereby accepts from Assignor an undivided interest
of less than 100% in and to the remaining indebtedness of certain loans identitied
hereinafter and in and to their respective mortgages, deeds of trust, or other
security, upon all the covenants, terms and provisions, and subject to all the
Jimitations and conditions set forth in said Agreements. In this regard, all such

- terms and provisions of said Agreements are hereby. incorporated herein and mace a

part hereof in all respects as though fully set forth herein, reference being had io
fully executed copies of said Agreements in the possession of Assignor at 1ts home

Office at dJohn A. Hand Building, Suite 501, Birmingham, Alabama 35201 for full
particulars. | L

Certiin of the ]oans and security therefor to which said Agreements and

-?hnth1s Memoranduil of Assignment perta1n.are particularly identified in the attached
=+ Schedule by namnes of borrowers, Assignor's loan numbers, and the data as to the

2, mﬁs

*wf4record1ng of the respective secur1ty instruments in the Official Records of

County, * | .

No provision of this Memorandum of Assignment nor of said Agreements shallt .

f“gfprec1ude or restrict a Trustee (or any successor Trustee) under any of such security

BUU

instruments from executing, delivering or recording such conveyances or other
documents as are provided for under said respective secur1ty instruments or undsr lzw.

In Witness Ng?reof, Assignor anpd Ass1gnee have executed this_ Memorandum ov

Assignment this day of ctober , 19 7_'7 .
_” ASSIGNOR gl~!'f_ I -  ASSIGNEE
| R ﬂhfwg, | |
ENGEL MORTGAGE COMPA : S ST. PETERSBURGjFEDERAL SAV‘\ES*H~
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