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S, ﬁGWEEI‘I' BI AND BE"“,QEEH -
W.W,. ABBOTT AND WIFE, MAUDE ORY ABBOTT, AND
JERRY B, MEADOWS AND W]I‘E, MARY BE’I’E‘ JONES MEADOWS
' - WITMESFTH* ’*
"":LbAa » H.W. Abbott and wife, haude Cory Abbott (hereinafter
| raf ar“eﬂ to as the ﬁ.hbo’sus) are the owners of the fOllQHlng deecnbed
e ,e“ *moer";r in Sa 1b;;r Conn’o;r, Alabama
. Commence ab the NW correr of Sec. 2, T=2ls,- -
20 - R-3-W, thenece run Scuth along the eest lins of
- Sec. 2, a distance of 362.40 f£t., thence turn - 1 y
an angls of 83 dsg. 13 min. to the left and mm |
a distanes of 516.37 ft., to the point of begin-
ning, thence continmue in the same direction a ' A
distance of 123.90 fi., thence turn an angle of - . :
?—7__} 81 deg. 51 min. to ths left and run a distance ;
== of 122.91 £%., thence turn an angle of 99 deg. -
- 08 vtin to the left and run a distance of 1h5 Q0
= f%., thence turn an angle of 87 dege 53 min. to
~ tha 1 .a.t and run-a distance of 119.20 fi., to the
P point of begimming. Situated in ths NPz of Sec.2 |
- T7~213, R-3W, Shelby Gounty, Alabana, .
= ._ Coreae nce av the HYW corner of Sec, 2, T-21s, H-3-—W,
= tignce run Souih: elong tne West line of Ssc. 2, a
distance of 362.40 ., thence turn an angle of "
83. deg. 13 min. to the left and run a distancs of "
616.27 £%., thence turn an angle of 81 deg. 51 min.
to the ileft and run a distance of 122.91 f£t., to the
. point of baginming, thence turn an angle of 9 dig.
16 min, to the left and run a digtance of 75.83 ft.,
thence turm an angls of 90 deg. 11 min. to the left
and run a distance of 145.00 ft., thence turn ai angle of
89 eeg. L9 min. to the left and run s distance of 75.00
%., thence turn an angle of 89 deg. 52 min. to the
left and run a-disbance of 1!4:;.00., to the poini of be-
ginming, Sibtuatsd in tha ¥4 of the N Sec. 2,
1--21-3, I;-J-Ef ,» Snelby Ceunty, Alabama.
WHERTMAS y Jerry B. Meadows and wife, Mary Bath Jones
Yeozdows. (hereir naliter referred to as the Meadoes) are desirous of
_perchasing_ gaid above dsscribed real property, 1OW, THFEREFORE,
TH CONSIDERATION of the premises, of the sums of money
neroinafter nentioned and of the mitual convenants hereinafter
convained, the parties agrse as follous:
1. The Abbobtts do hereby agree to sell and to convey to
‘the Meadows the abovs described real property fer the full purchase
A[ARSHALL E. SuITH III T~
ATTORNEY AT LAW £
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%o sell the hereinsbove sald propervy. | -

price of $10,500 with no interest whatsoever to be paid at any time.

2. It is hereby agreed by the perties hereto that the
purchase price shall be paid in monthly installments of $75.00
each month payable each and every montn on the first of the month‘
until the full purchase priée of $10,500 is paid with the ﬁjt?ej?b‘)
understanding that the first payment is due and payable on ﬁ’"“f 1,
1971, 'J"Et is understood and agreed that sheould auy installment due
hereunder . remzin due for more than 30 days after due date, then iae
Abbotis shall have the Option of declaring this agreement null end void.
and in such case all previous installments theretofore paid shall .be
tfeated gs rent Ifor scld i:remises during the pesriod cof time The same
was fundef the controll of the E-Eadowsi‘ o

3. Tt is ferther understood and agreed that upon the
mortgagé to Jefferson Federal being paid cff by the &bbotis, that
the Abbotts will at that time give the Headous 2 warranty deed w0
the property above dee crlbed upon execution and delivery by Bieado'fss
to ﬁ'beutS of a f st 'W-Cbr.:se money more vE2EEe gecuring the balance
due on the purchase price above indicated.

lf,.. The Mesdows further agree that they should offer i‘;‘;rstw-ir:

!.
-

Dp-hj_gﬁ to buy said property to the Abbotts should they ever decide

5, It is vnderstood and agreed that subseguent to the execution

of this a'gréemenf' the Meadows shall be responsible for peying 211 agd 'vﬁlarem
 taxes end other taxes assessed and ‘due against said property, at-the tims

. the same becemeu due, the Meadows will be rasmns:.ble for ma:.ntamng

£

an upkeep on sa3 d house and grounds 3 mclnuiné er‘oerior and mteﬁar

paln'bmg and mmnenance. | Said I*ieaaaﬁs shzll also be respom:xble J..C’I'

,main. aitmlg :m "uIl Lorce and effect adecuate fire and hazgrd ipsuvrance .

insuring the loss of sa::.d premisas from fire, aind storm or perils, and

said ms‘aranc'ek shall contain a. loss payable clause pa;?able to Lbbotis

-
€

13

&S | 'tfheiri interest wey. 1t is furuher unde*stm}d and agreed that the
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sa_f-.d ’f:eadowa will dallvar to said ﬁbbatts :umediately af
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.H Abbat’c. ‘and %Iauda Cory Abbott shall die

;‘:101* to- the hcmpleta nayment of all :msmallments dus- on tha purchase

;..._.,.cn m uh...s agr

Darchase price sha'” ba I:«aid as the sane becomes

iy
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due and payabla

taen m that event each installment on the

=znde Cor;r Abbott thers to accunmlata with :mterest until the last

irstaliment ‘_3 paid accord:r_ng to the terms hereof. Upon. the paynent

of the last mtall:nent dus hereon the total pPrincipal and mtere st

accTned. in s.a_.d account shall bs d:w‘r ded among tha heirs ol the last

m"?ﬁr Of CF i}i‘?’ v

gf 57 the 3

AbboLtt and !
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into an estate account of the 1331; aurvivor of the sa:Ld Walds Abbott and

faude Cory .&bbobt, unless otherm.se disnosed

#2111 of such last survi'vcr.
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in nhe event althar H .U. Abbott or Hauaa C‘\ry Abbott shall

ul._ and comlate najment oi’ the purchase price hereinabom
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