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ASSTCNMENT OF LEASES AND RENTALS

MADE as of this 10th day of October, 1977,
FROM

EDWARD E. CALLEN ('"Assignor'), of New Stanton, Pennsylvania,

._frcy_

MELLON BANK N.A. (”Aasignee"), a national banking association ..

~ having 1ts prlnC1pa1 place of -business in the City of Pittsburgh,

| _A“e'%_h%nf AT

19771013000109210 1/12 $.00
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10/13/1977 12:00:80 AM FILED/CERT
I S
B WHEREAS, Assignor is the owner 1n fee simple of certailn
od - . |
{El_premises*(the "Premises') located in the State of Alabama and
= more particularly described in Exhibit A" attached hereto and made
Q. S - | _
0 a part hereof;
X _ +
iif WHEREAS, Assignor has executed and delivered to Assignee
'E; a certaln.promlssory note (the "Note'') of even date herewith in
l\'

the pr1nc1pa1 amount of $295—000 ev1denc1ng a loan from.A581gnee_

Q)

3%7 to A581gnor and

WHEREAS A851gnor is desirous of assigning to Assignee,
aa security for sald loan, any and all present and future leases

—=
R
ﬂD
'Jg‘ (the "Leases”) of the Premlses or any part thereof 1nclud1ng
Q) ; ) N ) .
QQ w1thout 11m1tat10n those descrlbed On.EXhlblt "B" hereto, 1ncorpor-e‘

ated herein by this reference, and all rentals and other moneys

due or to ‘become due to A551gnor under the Leases.

in consideration of the premises, to

NOW, THEREEORE,
induce Assignee to make the said loan to Assignor,
_ promises and agrees

and intending- .

to he legally bound, Assignor hereby covenants,

-

as follows:
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1. Assignor hereby sells, aSsigns,_transfers and sets

—

‘over unto Assignee, its successors or assigns, and grants to Assignee

-~ a security interest in, the Leases and all of the rents, income,

receipts, revenues, issues and profits now due or which may here
‘after become due under the Leases or any extensions or renewals

thereof as well as al1tmoneys due and to become due to A551gnor 5

_nder the Leases for.serV1ces materlals or 1nstallat10ns supplled

.*wnether or not the same were supplied under the. terms of the Leases

'7
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osether'w1th any and all rights and remedles Whlch‘A881gnortmay
nhave against the tenants under the Leases or others in posse531on

of the Premises or ‘any part thereof for the collectlon OY recovery

of uoneys so assigned, TO HAV? AND TO HOLD the same unto Ass1gnee

its successors or 8331gns for the purpOSE'herEIQ:rECltEd?_

2. These presents are given to secure-payment of

interest and principal upon the 1oan.ev1denced by the Note and

.tne payment of all other sums whlch Assignor is obligated thereby

or herebv or by that certain Bank Loan. Agreement of even date

_hereW1th between Assignor and Assignee to pay or cause to be pald

(co1lect1vely, the "Debt”)

3. Assignor hereby represents, warrants and agrees that:

(a) Assignor has the right, power and.capa--
city to make this Assignment and no person, firm or
corporatlon other than the A881gnor has or Wlll heve‘
any right, title or 1nterest in or to the interest of

~the lessor in the Leases or the rentals or other moneys

due or to become due under the Leases.

(b) Assignor will at Assignor's cost and
- expense perform and discharge all of the obligations.
and undertakings of the landlord under the Leases.

Assignor will enforce or secure the performsnce of

each and every obllgatlon and undertaklng of the

.
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tenants under the Leases and will appear in and
prosecute or defend any action or proceeding arising
under or in any manner connected with the Leases or

the obllgatlons and undertaklngs of the tenants

I

I

QT

Shelby Cnty Judge of Probate, AL
10/13/1977 12:00:00 AM FILED/CERT

(c) Aésignor-will not without Assignee's
p?ior wrieten consent (i) pledge, transfer, mortgage

or otherwise encumber or assign the Leases or the

‘rentals or other moneys due or to become due under

the Leases, (ii) waive, excuse, condone or in any
ﬁanner release or diseherge-aﬁy of the tenants under
the Leases, (iii) disaffirm, cancel, terminate er
consent to any surrender of any of the Leases or

(iv) modify, extend or ‘in any way alter the terms

- of any of the Leases so as to reduce or diminish
or postpone the payments of rentals and other sums

" due thereunder.

(djﬁ-Any default by Assignor in the perfor-

mance of any obligation or undertaking hereunder shall

— ——

so as to entitle Assignee to exercise any and all of

" 'the rights and'remedies thereunder, including the

' 1r1ght to declare all sums payable under the Note

t . .r

1mmedletely due and payable without notice or demand.

e ..f -
. o
-+

constitute and be deemed to be a default under the Note

4,:'This+Aseignment shall not obligate Assignee to

take. any action hereunder, nor to incur expenses or perform or

'_Mdiseﬁarge any obligatioﬁ; dﬁty_or liability_hereunder'er_under

the Leases,

‘nant,

-However, should A551gnor fail to perform any cove-

eondltlon or provision of the Landlord under any of the

- Leases,'Assignee, at its sole 0pt10n,-may do s0 and any sums

‘added to the Debt and;shell'be secured hereby.

expended by Assignee in pefforming said obligations should be



-
-, -H-:-\.lll--d--—l.-‘l-.-- a

-
— . bl b s w0l e O ke b el kel e | bl B ey, wdmm pmm  gmnacg - '

19771013000109210 4/12 %$.00
Shelby Cnty Judge of Probate, AL

_ : | 10/13/1977 12:00:00 AM FILED/CERT
- S ‘ e . - : -

5, Assignor will from time to time execute, acknow-

ledge and deliver unto Assignee upon demand any and all writings
;that'Assignee may_deem;necessary oY desirahle to carry out the
purpose and intent hereof, or to enable Assignee to enforce any

- right or rights hereunder.

- 6., All rental and, other moneys asSigned hereﬁnder

% shall be paid dlrectly to Assignee, and A331gn0r shall notlfy the
> tenants under the Leases or any other parties in possessron of the
iaj_'Premlses to pay all moheys due and to become due to Assignor
directly to Assignee for which this Assignment shall'be sufflclent
E warrant The Assignee shall cause to be -openei and malntalned

N

at the'MonroeV1lle office of the Assignee a non-lnterest bearlng
bank account entitled "Edward E Callen Cash Collateral Account" f
(herelnalter called the '"Cash Collateral Account") ; all sums
assigned Hereunder and received by the A881gnee shall be dep051ted
in the Cash Collateral Account as further securlty for the payment.

of the Debt; the Bank shall have sole dominion and control over
211l funds deposited in the Cash Collateral Account, and such funds
may be withdrawn therefrom only by the Bank. Such funds may be
applied by Assignee, at its uncontrolled discretion, to the pay--
ment of the costs and expenses of the operation of the Premises,
"to the payment of current interest on the loan*ahd to the payment 

of the Note and of the Debt, all sin such order and in such respective:
amounts as Assignee shall from time toO time determinei* The Assignor
hereby irrevocably authorizes and empowers the A581gnee‘ its officers,
*authorized agents and emp loyees, to endorse and sign the name of

the Assrgnor on all checks, drafts, money orders.or other medla_of'
payment so*delrvered to the Assignee and such endorsements or r
assignments shall, for all purposes, be deemed to have been;made

by the Assignor prior to any endorsement OT assignment-thereof by

-
- -+
- - "
L | r - I ]
.
- - .
- . ]
- . . - _
o
1 ) i _
a
L] . _
na
]
- L]
. -
- - . -
-
L] g . - [N . — - - - —‘-I'I--.'\—.-q - - * - — - - - , - - - L - - ol - . - - . ] . - . - .
) L ]
[ n- ' " L] ar "-
-
. . . . - %
- .
- r L] - . - . - -
- . - - 1 .- i )
o = "
- - - .1 . - .
- . L] - -
4 * . ] -
- -l T ' ) - -
" * - . " - Lo- a L] .
- L
- - L] 2



the A581gnee, the A831gnee may use any convenient or customary'means

for the purpose of collectlng such checks, drafts, money orders

or other medla of payment | A581gnor hereby grants to Assignee a

security 1nterest under the Pennsylvania Uniform Commercial Code
in all moneys which shall at any time be delivered to the Bank
by.depdsit_to the Cash Collateral Account or which shall at any

time be on depnsit in the Cash Collateral Account.

7.

The failure of Assignee to avail itself of any of
the terms, covenants and conditions hereof shall not be construed

2 |
™ .
(2 : ) . -

'~y Or deemed to be a waiver of any rights or remedies hereunder.

Assignee shall have the full fight, power and authority to enforce

S this Assignment orx any of the terms, covenants or conditions
£

hereof at any time or tlmes that the A881gnee shall deem fit.
+8. All notices;required or permitted to be gilven

hereunder shall be deemed to have been duly given 1f sent by

Certlfled United StatesiMall Return Recelpt’Requested to A581gnor

at PO Box 130 NeW'Stanton,'Pennsylvanla 15672, and to Assignee -at

“-TMellon'Bank,!MbnroeV1lleJ Pennsylvania 15146, Attentlon- Branch

Manager or to such other place or places as the parties hereto

.'may from.tlme to time de51gnate for the purpose of recelving
htnotices hereunder.

., -These presents shall be construed in accordance

| T w1th the 1aws of the Commonwealth of Pennsylvanla and shall be binding

upon.Assignor, hls,helrs and assigns, and shall inure to the beneflt

T
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.

- of Assignee and its successors and assigns.

- WITNESS the due execution hereof in the Citj_of'Pittsburgh;
) Allegheny County,_PennSylvania.

- -

witnessed by: ‘ | ASSIGNOR :

/

P l‘tUE

'y

/

?9
R

JOINDER OF SPOUSE

JUDITH K. CALLEN, wife of Edward E. Callen, intending to

BOOK

—_

be legally bound, hereby joins in the foregoing Assignment of Leases
and Rentals for the purpose of releasing and quitélaiming"to the
Assignee therein any and all righi:, title and interest she may have

in and to the property and rights transferred by said Assignment.

Witnessed by:

/}//v - & e (Y _%JQ-M; 47{ C/. - “‘“"“‘"“"”/- _(SEAL)




ST.ATE OF ALABAMA

- ss1
COUNTY OF /"‘Wzam! :
I;, Tﬁ(ﬂ ‘ 01 @ | , hereby certify that

EDWARD E. CALLEN AND JUDITH KAY CALLEN, whose names are signed

to the foregOLng conveyance and who are known to'me, acknowledged

-y
0 ._before me. on thlS day that, belng informed of the contents of the
Ll
= conveyance, they executed the same voluntarily on the day the same
AN,
). bears date.
R= Given under my hand and seal of office this 50-—‘ day
of October, A.D. 1977.
., .
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" Beginning at the Northeast corner of the Earmon C. Davis lot,

e seid'point of beglnnlng'belng at the 1ntersectlon of the north 1ine of -

- the Southwest 114 of the.Northeast 114 of Sectlon 18.‘Townsh1p 21, Rena

- 2 West and the'west rlght-ofiway llnﬂ of Old'U._S 'nghway 31 (or the

ZZ PAGL 8@"

HOOK

7

blrmlnghamu—lnontaomery‘nghwey), thence in a southeasterly dlrection
-a_oog the west right-ofiway line of 0ld U. S. Highway 31 966 feet to )
+he Northeast corner of the 15,000 square foot lot herein conveyed and o
_“he true point of beginning; thence 90° to the riéht 150-£eet§ theoce

90° to the 1eft 100 feet, thence 90° to the left 150 feet to the west

2 t-ofﬁwav llne of 01d U, S. Highway 31 thence 10° to the left 100 feet

(](

to the true point of beginning. Said lot contalnlng 15,000 square feet,

more or less, and being located in the-Soatheast 1/4 of the Northeast 1/4

of Section 18, Township 21, Range 2 West, Shelby County,.Alabame.

Parcel #2

‘Beginning at an iron pin lying south 21° 47' Vest, a'distance of_

1,570.79 feet from the Northeast corner of Section 25, Township 12‘North,

Rznge 18 East; thence South 6° 56" east along.;he'wes; right—ofiway of a

paved county road, 60.45 feet to an iron pin; thence west, 169.46 feet to

zn iron pin; thence north, 160.0 feet to an iron pin_on an existing fence
line: thence east, along said fence 150.0 feet-to an iron pin on said rightf_
of-way; thence south 60 56' east, along said right-of-way, 100.75 feet to
Itnepoznt of beginning. The ebove described property lies in the Southease

1/4 of the Northeast 1/4 of Section 25, Township 12 North Range 18 East,

'ﬂootgomery County, Alabama, and contains 0.587 acres. _Grantors_furtherigrant

- to the grantees herein an easement for ground absorptlon'fielde as required_

. by the Montgomery County Health Department,. Over the following described real

estate: beginning at .the Northwest corner of‘the above described lot; thence
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wést, along an existing fence, 112.0 feet; thence south 150.0 feet;

thence east 112.0 feet; thence north 160.0 feet to the point of beginning,

the above describéd easement contains 0.41 acres.

Parcel #3

AR WU
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o

Commencing at the point of intersection of the north line of the
"~ Northwest 1/4 of the Northwest 1/4 of Section 13, Township 5 North of
Range 14 East with the east margin of the L & N Railroad right-of-way which

is also the east margin of Smyly Street in the Town of Red Level, Alabamaj;

A0 .

C | thence run southeasterly along the east margin of said railroad right-of-way
E%- and the east margin of Smyly Street a distance of 246.6 feet to a point

;Eﬁ | 'markedby an iron pin and the point of beginning of the herein described

lot or parcel oflland:+thence run south 68° 45' east a distance of 175.0

% .
o
<

feet to a point marked by an iron'pinj thence run south 21° 30" east a dis-
tance‘of 115.0 feet to a ﬁointmgrked by an iron‘pin;_ghence run north 68°
45' west a distance of 175.0 feet to a point in the east margin-of the L & N
Railroad right-of;way:and thé‘east margin of Smyly Street; thence runnérth—
westgrl§ aloné.the.east*ﬁargin of said railroad right-of-way and the éast
margin of Smyly+Street a.distance of 115.0 feet to the point of
+beginning. The above described property lying and being in_the Nortﬁ -
1/2 of the Northwest 1/4 of;Section 13, Township 5 North of Range 14

East in the Town of Red Level, Alabama.

Parcel #4

- =i

Commencing at a_épgcrete:mnnument at the Northeast corner of the
Southeast quarter of Section 24, Township 21 North, Range 28 East, in
Chambers County, Alabama, running thence South 86° 44' West a distance of
134.73 feet to i ipe; i h 86° 44° | | .
an iron pipe; running thence South 86 44" West a distance |

of 30.5 feet to an iron pipe; running thence South 86° 44' West a distance

. . .
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of 136 08 feet to the'P01nt of Beglnnlng, Tunning thence South 41° 27' East

a distance of 125 feet. to a point; running thence South- 480 33"West a

distance of 200 feet to a point located on the No;thefnboundary line oflthe -

'River Road Right—of-way; funning thence Nbrth 410 27"West a distancewof 125

feet along said ﬂorthern boundary line of the River Road‘Right—of4Way to a-

poznt, running thence North.48 33' East a dlstance of 200 feet to the

Sald-?Olnt of Beginning. Said tract of land contalns 57 acres, more .

or less.

Parcel #5

Lot No. 22 in the village of Logan, Alabamé, less that ?aft*of
said lot which has been heretofore conveyed to-the Logan Masonic Lodger
No. 500,_aﬁd also less and except :ihat part of LotiNo. 22ﬁ;retofqre con-—
veyeﬁ by the grantors hereiﬁ to'W.,C. Garmon aﬁd'wife Bertie Dee Gammon,
there being . conveyed all or Lot No. 22 less and exéept a étrlp forty feét
wide North and South across the South end of said lot, all of said land
lying in the Southeast Quarter of tha Southeast_Quarter:ofSection 25,

" Township 10, Range 5 West, total of‘lOO' X lSOf out of the above parcél

of land.

Parcel {6

A part of the Harlin, Morgan and Rilie Reservation, Township

4 South, Range 6 East of the’Huntsville‘MEridian in Jackson County, Alabama,

and being more particularly described as follows:

o

grees 51 minutes East 4861.55 feet to a point on the Northwest R.O0.W. of

U. S. Highway #72, said point is the Southwest corner of a lot belonging

to Jacobs Bank, said point is the true pdint.of begiﬁning; thence along a

rommence at USC & GS Monument X316 and run a tié line South 56 def
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line common to this lot and the Jacobs Bank lot North 38 degrees 06 minutes

. West 217.8'feet; thence South 51 degrees 54 minutes West 150 feet; thence

South 38 deérees 06 minutes East 217.8 feet to the Northwest R.O,W.iof U.S.

- Highway {!72; thence along said R.O.k. North 51 degrees 54 minutes

"East 150 feet to the point of beginning and

more or less.
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containing 0.75 acres,
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EXHIBIT ''B"

"Existing Leases (All with United States Postal Service

as Tenant ¢nd Key & Wright, a Partnership as lessof,

and all on real property in the State of Alabama)::

Parcel Refetrence

‘Location on Exhibit "A" -~ . Date

Saginaw 1 ‘ o ﬂ  1/8/75

Grady. 3/12/75

Red Level 3/12/75

Logan

4/8/76
Hollywood
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