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‘ASSICGNMENT OF PROFITS IN FIRST SECTOR
OF QUAIL RUN SUBDIVISION ~

FOR VALUE RECEIVED, the sufficiency of which is acknowledged by

3

the undersigned, and other good and valuable consideration, Charles F.

o

White, as stockholder of River Oaks Dév., Inc., and River Oaks Dev.,

Inc. do hereby sell, assign and transfer unto Birmingham Trust National
Bank, or its assigns, all dividends, interest, profits and all other

- proceeds attributable to the stock owned by Charles F. White in River

Oaks Dev., Inc. in Quail Run subdivision, First Sector, Shelby County,

Alabama.

This interest assigned to Birmingham Trust National Bank shall

'th
r

~— be paid directly to Birmingham Trust National Bank by River Oaks Dev..,
Tnc. and it is further agreed that said interest shall be paid by River

apoed
)
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o
(xHOaks Dev., Inc. as soon as practicable after any and all interests are

receivéed by River Oaks Dev., Inc.
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E% . This Assignment shkall become null and void upon the following

#

eﬁents, whichever shall ozcur first: (1) The note in_the amount of
$150,000.00 and Loan Agreement and Confinuing Guaranty executed by
Charles F. White of even date hefewith, has been satisfied in full and
notice given by Birmingham Trust National Bank to River Oaks Dev., Inc.;
(2) Birmingham Trust National Bank notifies River Oaks Dev., Inc. in

- ‘writing thatlit-is releasing said: Assignment.

Done this 2nd day of September, 1977.

Charlies F. White

ATTEST: - RIVER OAKS DEV., INC.
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I, the undersigned, a Notary Public in.and for said Cognty'in
sald State, hereby certify that Charles F. White, whose name is signed
to the foregoing instrument, and who 1s known to me, acknowledgeq bef
fore me on this day that, being informed of the contents of the instru-
ment, he executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the 2nd day of :Sep-
tember, 1977.
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I, the undersigned, a Notary Public in and for saicl Cognty %n )

S sald State, hereby certify that Aubrey A. Byrd, whose name as Pfés;dgnt
S of River. Oaks. Dev., Inc., a corporation, is signed to the foregcing in-
3

strument, and who 1s known to me, acknowledggd.before me on thistay
that, being'informed of the contents of the instrument, he,_as such
officer and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this the 2nd day of Sep-—
tember,’1977
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My Commisston Expires July 16, 198G




