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CONTEMPO PROPERTIES
PRORATED SALES CONTRACT

Mavy 10,

Pelham L , Alabama | _ 19 (1

- ,

The undersigned Purchaser(s) hereby agrees to purchase and the undersigned Seller hereby agrees to sell the
following described real estate, improvements, shrubbery, plantings, fixtures and appurtenances, situated in

Shelbv County, Alabama, on the terms stated below:
SON —
* Address 1 e )
Leg&l DESCriptiGn: Lot _ 1_9 » Block j » Survey . _ . )Ch-elgke_eimms_t

as recorded in Map Book nNa.ge in the Prohate Office of Shelk ounty, Ala,

The purchase price shall be § 5§, 000,00 » payable as follows:
Earnest money, receipt of which is hereby acknowledged by the agent — - - = = = = = - = = - - ~ - § ],, 000, 00
Cash on closing this sale - = = = = = = = =« = = = R I - - $‘57,_000. 00

This contract is contingent upon purchaser securing a conventional loan in the
amount of $46, 500, 00 loan. Contract is contingent upon final approval of plans
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hi;‘n: & specs by both parties. Cook to deed to Whitling Homes, Inc, Lot 19 Cherockee
= Forrest for 10, 500. 00 which would apply to down payment.
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The undersigned;Seller agrees to furnish Pu chaser an abstract of title comme?c1ng and assuyming title at a
point ganerally accept by local pracfice, duly exftended to date, showing a good and mercharntarle title, free of -
5 gzncurbrances, unless hdrein excepted; or, at Seller's election, a standard form titl insurance policy issued by a
imsure titles in Alabama, irn the amount of the purchase price, finsuring the Purchaser against .
defect or encumbrance in tHe title, unless herein excepted, And in the event an abstract of
urnished and the title to said property is reasonably alleged/to be unmerchantable by the Pur-
chasar, thena Seller jnay elect to furnish such tifle insurance policy by a company/qualified to iisure titles in Ala-
nzma; otherwise, thd earnest money shall be refynhded. In the event owner's and rtgagee's title policies are ob-
czined a2t time of dlosing, the total expense oﬁ7§rocuring the two policies will)ﬁe divided equally between the Sell-
ear and the Purchaser.
Said propérty is sold and 1s to be conveyed subject to any mineral and mining rights not owned by the under-
signed Seller, zoning ordinances’ pertaining to said property and easements and restrictions of record.
The taxes, insurance, FHA and/or private mortgage insurance and accrued interest on the mcrtgages, if any,
zré to be prorated between the Seller and the Purchaser as of the date of delivery of the deed anc any existing ad-
vznce escrow deposits shall be credited to the Seller. The Seller will keep in force sufficient fire, extended cov-
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erage aﬂd vandalism insurance on the property to protect all interests until this sale is closed «nd the deed de-
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company qualified to
loss on account of an
icle is reasonably
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The sale shall be closed and the deed delivered on or before 160 davs 5 except that |
he Seller shall have 2 reasomnable length of time within which to perfect title or cure defects ir the title to said:
par_}. . Pcssession is to be given on delivery of the deed, if the property is then vacant; 0therw1se possession
11 be delivered () days after delivery of the deed. The Seller hereby authorizes _
, to hold the earnest money in trust for the Seller, pending the fulfillment of this contract.
In the event the Purchaser fails to earry out and perfarm the terms of this agreement, the earnest money, as
shown herein shall be forfeited as liquidated damages at the option of the Seller, provided that the Seller agrees

c the-cancellation of this contract, and said earnest money so forfeited shall be divided equally between the Sell-

er and nis agent. +
THT COMMISSION PAYABLE TO THE GENT IN THIS SALE IS/ NOT SET BY THE BIRM/I{QGHAM BOARD OF REALTO { BUT IS NEGOTIABLE

E:SELLER AND THE RGE%T, and in this caﬁf}act, the seller agrées to pay Contempo Properties, a coxporation,
,/ﬁ , as theilr agents,/a sales commission of
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_é_ of the total purchase price for negotlatlng thlS salef

The Seller agrees to convey said property to the Purchaser by generul warranty deed free of 21l encumbrances,
aot as hereinabove set out and Seller agrees that any encumbrances not herein excePted or assumed may be cleared
- tize of closing from sales proceeds.

Uniess excepted herein, Seller warrants that he has not received any notification from any governmental agen-
ending public improvements, or requiring any repairs, replacements, alterations to said premises that have
t'sfﬂc*or1lv nade,
contract states the entire agreement between the parties and merges in this agreement all statements,
icns and covenants heretofore made, and any other agreements not incorporated herein are void and of no
eifect and all warranties herein made shall survive the delivery of the above deed.
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