21 meodl

BOOK

to and with OWNER that, until a default shall occur in the penormunce of OWNER"
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ASSIGNMENT OF LEASE

KNOW ALL MEN BY THESE PRESENTS, that

WHEREAS, James E. Kelly and wife, Ruth S. Kelly

whose address is 3247 Cornwall Drive, B'ham, AL 35220

is the present owner in fee simple of the property brieily described as:

A parcel of land located in the SE% of the SWx of Section 12, TCwT. S0

20 South, Range 2 West, Shetvy county, alanera ([N
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WHEREAS, Jefferson Federal Savings & Loan Association o1 Birmincham, & Ccor-
poration of the State of Alabama, having its principal ofiice 1in the City of Bzr"::é.:‘.;lﬂ.az':,
Alabama, hereinafter referred to as "JEFFERSON FEDERAL SAVINGS AND LOAN
ASSOCIATION", is about to become the owner and holder of a firsi mortgage exec 1el
by OWNER, covering the said property, which mortgage secures & note evidencing 1ns
principal indebtedness of

Three Hundred Seventy Two Thousand &no/1H8llars ($372,000. ), and
WHEREAS, a portion of or all said mortgaged premises has been demisec IC
See reverse silde
hereinafter referred to as "Lessee”, under lease dated

see reverse silide

hereinafter referred to as the "Lease”, and
WHEREAS, JEFFERSON FEDERAL as a condition to making the loan securec

by said mortgage, has required an assignment of the said Lease as acditiona: s
for said loan and for the performance by OWNER of each and all cf OV /NLR'S 0DLs

tions, covenants, promises and agreements as set forth in said mortgage, i this

 Assignment, and in any other instrument securing said loan.

NOW THEREFORE, in consideration of JEFFERSON FEDERAL making cgaia loar,
OWNER hereby grants, assigns, transfers and sets over unto JEFFERSON FEDzZRsL
the said Lease, and for the consideration aforesaid OWNER hereby covenanis ar
agrees with JEFFERSON FEDERAL that OWNER will not, without the writien ccnisenz
of JEFFERSON FEDERAL first had and obtained:

(a) Cancel said Lease nor accept a surrender thereoi;

(b) Reduce the rent nor accept payment of any installment oi rent in aCVancs ¢

the due date thereoi;

(c) Modify said Lease in any way nor grant any concession in connecticn ther

(d) Consent to an assignment of Lessee's interest or to a sub- letting:
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and any of the abové' acts; if-done without such consent ot JEFFERSON FEDERXZL, shail
be, at the option of JEFFERSON FEDERAL, null and void.
JEFFERSON FEDERAL, by acceptance of this Assignment, covenants and acres
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covenants or in the' making of the payments provided for in said mor‘tcrage or note, GWNLEK

may receive, collect and enjoy the rents, issues and profits accruing under saic iease;
but it is covenanted and.agreed by OWNER, for the consideration aforesaid, that, upen
the happening of any default in performance of the covenants or in the making of iae

payments promded for in the said mortgage or note, JEFFERSON FEDERAL may, &t

its option, recelve and collect all the sald rents, issues and pro-_ats. OWI\_.. %, in tE:'_;E'

or conditions of the aforesaid mortgage or note, hereby amhonzes ]ErFf‘RSO‘\ -L"*EE‘..ﬂl |
at its option to enter upon the said mortgages premises by its ofiicers, agentis o emoloy

for the collection of the rents and for the operation and maintenance of said morigcagec
premises, OWNER hereby authorizing JEFFERSON FEDERAL in general to periorm ali
acts necessary for the operation and maintenance of said premises in the same =
and to the same extent that OWNER might reasonably so act. JEFFERSON 1 FEDERA
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shall, after payment of all proper charges and expenses, credit the net amount of
income which it may receive by virtue of the within Assignment and from the
mortgaged premises, to any amounts due JEFFERSON FEDERAL from OWNER under
the terms and provisions of the aforesaid note and mortage. The manner of the
application of such net income and the item which shall be credited shall be within
the sole discretion of JEFFERSON FEDERAL . |
OWNER hereby covenants and warrants to JEFFERSON FEDERAL that OWNER
has not executed any prior assignment of said Lease or rentals, nor hés OWNER
performed any acts or executed any. other instrument which might prevent JEFFERSON
FEDERAL FROM operating under any of the terms and conditions of this Assignment,
or wnich would limit JEFFERSON FEDERAL in such operation; and OWNER further
covenants and warrants to JEFFERSON FEDERAL that OWNER has not executed or
granted any modification whatever of said Lease, either orally or in writing, and
that ‘the said Lease is in full force and effect according to its original terms, and
that there are no defaults now existing urder the said Lease. |
OWNER hereby irrevocably authorizes and directs Lessee and aAny successor to

th_e interest of Lessee, upon receipi of any written request of JEFFERSON FEDERAL
stating that a default exists in the payments due under, or in the performance of any
of fche terms, covenants or conditions of, the aforesaid mortgage or note, to pay to
JEFFERSON FEDERAL, the rents due and io become due under the Lease. QWNER
agrees that Lessee shall have the right to rely upon any such statement and request
by JEFFERSON FEDERAL, that Lessee shall pay such rents to JEFFERSON FEDERAL
without any obligation or right to inguire as to whether such default actually exists
and notwithstanding any notice from or claim of OWNER to the contrary, and that
OWNER shall have no right or claim against Lessee for any such rents so paid by
Lessee and therszafter, until the possible receipt of any further similar written'
requests oi JEFFERSON FEDERAL, Lessee shall pay the rents to OWNER.

All the covenants and agreements hareinabove contained on the part of either
pariy sha-.ll‘ apply to and bind their heirs, =xecutors or administrators, successors
or @ssigns, the word "OWNER" shall be consirued to mean any one or more pPersons
~or parties who are holders of the legal title or equity of redemption to or in the
aioresaid morigaged premises. The word "MORTGAGE" shall be construed to mean
the security instrument, whether mortgage, loan deed, trust deed, vendor's lien, or
otnerwise; and the word "NOTE" shall bz construed to mean the instrument evidencing
the inaebtedness, whether note or bond.

IN WITNESS WHEREOF, OWNER has a¢xecuied this Assignment in form proper
and suificient in law to bind OWNER, this 17%h day of aAuagus+t , 1977 .
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_~~ James E. Kelly - | |
Ruth S. Kelly, a/k7a/ Ruth Ke
Snegky Pete,s Inc. (Pete Graphos) (lease undated)
Lewls B. & Winford B. Holloway - dated 7/1/72
Ann Copeland _ Jane Penny d/b/a Pauline's Sportswear dated 3/10/73
Reynolds & Asso d/b/a Pasguale -Pelham & Carl P. Reynolds - dated 7/1/74
State Farm Ins. Co/s & Jack Dean -~ dated 9/1/74 |
-Southeast Realty CO -dated 1/1/75
James L. & Patsy H. Childers d/b/a Pat's Hairstvles dated 8/1,
Arrold P & Rathy Moore d/b/a The Hang Up dated 151/76 /3175
Daniel J. Fuino & J. A. Jones d/b/a International Imports, inc. dated 1/1/76
James_P.‘Waldrup, K. V. H1ll, Rayburn pPhillips d/b/a Bama Fast Photo-dated4 /1 /7¢
The Birmingham News-dated 5/1/76
Ray Grubbs & Ernest Harrison/d/b/a Hunt & Hook Shop -dated 8/1/76
Eigaz—gtog, inc. Rgtail Giiup d/b/a Top Dollar Stores -dated 10/1/76

. & Thomas Earl Killingsworth 4 a Linda's Shoj

Bobby Owens d/b/a National Fugn. Co. dégéd 3/1/?7. iphotstery Shopdated 2/1/77 .
J. C. Phillips d/b/a Patricia's Florest dated 5/1/77
J. P. Graham Real Estate Co. dated 5/1/77
Billy W. Martin d/b/a Electric Tool Co dated 6/1/77
Clyde A & Carol S. Tucker d/b/a Peppermint Palace dated 6/1/77
Bobby Farris, Joe KXendrick Jim Marguess & Dan Neal,d/b/a Shaklee Center dated
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