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(Rev. 2-14-73) AGREEMENT BY PRIOR LIENHOLDER / 7- \(‘

WHEREAS, First National Bank of Sylacauga | .
(hereinatter called ‘“Mortgagee’) is the owner and holder of a certain real estate mortgage (hereinafter called ‘‘security

L

.. | . .._m..*‘"“, AN ey
instrument’ ) recorded in Book 343 , Page 339 , in the Office of the Judge of Probate, SNEURS ‘bhelb’f /!
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County, Alabama, and —ML___L_L__{__;_

{ L3 . ! -

and__ Ruth L. Threatt * , his wife, (hereinafter called “Mortgagor”) is (are) the owryer(s), cif‘;n:::ért@"“in_f
real estate described in the aforesaid mortgage; and \ S G
WHEREAS, AMortgagor has applied to the United States of America, acting through the Admin;istratbr,ﬁf. the Farmers Home

'll

Acministration (hereinafter called the ‘““Government’), for a loan to be secured by a Mortgage subject tc the security
1nstrument held by or for the benefit of Mortgagee; and e |
wHEREAS, the loan insured or made by the Government, if approved, will enable Mortgagor to improve or purchase and
improve said real estate and enhance its value:. '

o

-~I  NO%W, THEREFORE, in consideration of the insuring or making of the loan by the Government, the Mortgagee, for himself,
L nis netrs, esecutors, Administrators, successors, and assigns, does hereby agree;

g

™" 1. To give the Government written notice of the commencement of any proceedings to foreclose the mortgige held by the
E uncersigned as aforesaid, by delivering in person or by mailing such notice to the State Director, Far.ners Home Ad- -
<~ ministration, United States Department of Agriculture, Montgomery, Alabama, at least ten (10) days prior to the commencement

smmd OI such action; and the undersigned does further agree that this agreement shall be irrevocable, that it shall be binding

:\J. npon the heirs and assigns of the undersigned and that upon any assignment of the mortgage held by the tndersigned as

aroresaid, the undersigned will endorse on the face of such mortgage being assigned the following: ‘““ACTUAL NOTICE OF

COMMENCEMENT OF FORECLOSURE PROCEEDINGS SHALL BE GIVEN TO THE STATE DIRECTOR, FARMERS HOME
ADMINISTRATION, UNITED STATES DEPARTMENT OF AGRICULTURE, MONTGOMERY, ALABAMA, IN ACCORDANCE-

-¥ITH AGREEMENT DATED.__August 2 1977 AND RECORDED IN BOOK.R !, pace /3 2

“ IN THE PUBLIC RECORDS OF Shelb —— COUNTY, ALABAMA.” and will insert
11 tie appropriate spaces provided therefor the date of this AGREEMENT and the recordation data, whereupcn the under-

stganed will subscribe his or its name thereto.

To postpone the lien or claim, operation and effect of the mortgage described in the first paragraph of this. AGREEMENT
o the lien or claim, operation and effect of the mortgage(s) to be taken by the Government as security fo the loan(s)
‘oresaid, insofar only as said security instrument covers and secures advances made by the Mortgagee to tle Mortgagor

ssigas from the date hereof, except such advances as are necessary to pay, when due, such items as insurunce, taxes,
ssments, and liens if the borrower fails to do so. '
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EVWITNESS WHEREOF, THIS Agreement is executed as a sealed instrument, thiszid_day of _M , 19 '_7_7_.. .

) A4 .
2 AV s Wk 2 el ej’f" #
(Individual Mortgagee — Husband)

.
i/ AANMANA . oa %/W
(!nﬂal Mortgagee — Wife)
é V/’/ {8 'HL’;L’”"’\&K-/_)L,- A H.

(Duly Authorized KNficer — Corporation)
/) M

{CORPORATE SEAL)

(Title')
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STATE CF ALABANA )
ACKNOWLEDGMENT
counry oF SHELBY
I, Martha B. Joiner a Notarv Pubiic in and for said County in said State, heredv certify

that Thomas Threatt and wife, Ruth L. Threatiyse name(s) is (are} siganed to the
e Lt o o ih i E ? iha ~Antond
foregoing instrument and who is (are) known to me, acknowledged before me on this date that, being informed of the contents

of the instru nent; __thev _ executed the same voluntarily on the cay the same bears date.
: g ‘
Given ﬁ_f_zder my 'l}and and seal, this__2nd __ day of S 2ugust _, 19 17 .
. ~ 7 ' ,

2~ Notary Public

My Commiss: on Expires:

9/25/80
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¥4 STATE OF ALABAMA )

= ACKNOWLEDGMENT
s—{ COUNTYOF _T2llgzdega
AN,

i Jean Connell - a Notarv Public in and for said County in said Stete, hereby certify

Ne ) —————————— - A

-
S that _B.BIL_‘_I_._B_]‘_DJ.&D________-V - J - wbhose nameas ___C, alIman a3l d

President of The First National Bank in Sylacauas . a corporation, is signed

to the foregoing instrument, and who is known to me, acknowledged before me on this.day that, ?)Eiﬁg informed‘of the
contents of the instrument, he, as such officer and witk full authority, executed the same voluntarily for anc as the act

of said cor poration.
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