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THIS ASE ASSIGNMENT made- and entered into this
//,7 7{ day of é ' /. _ , 1977 between POLLUTION .
CONTROL-WALTHER / INC., a caorporation organized under the
laws of the State of Delaware (herein called "the Assignor®),
and CE-PCW, INC., a corporation organized under the laws

of the State of belaware (herein called "the Assignee").
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WHEREAS, the Industrial Development Board of the
Town of Helena, Alabama (herein called "the Board") and the
Assignor have heretofore entered 1nto a Lease Agreement -
(herein called "the Lease"”) dated as of March 1, 1974, pur-
suant to which the Board has acquired certain real property
and buildings located in the Town of Helena, Alabama, has
renovated the buildings so as to make them suitable for use
as a plant for the manufacture of pollution control devices
and has acquired and installed in said plant certain items
O0I machinery and equirment Ifor use 1n the operation thereof
(the said real prooﬂrhy, the said plant and the said |
machlinery and equlpmﬂno herein together called "the Pro;ect"),
all for lease to and use and occupancy by the Assignor; and

, - WHEREAS, 1n order to flnance the cost of acqguiring
and constructing the Project, the Board has heretoiore

‘issued $230,000 principal amount of its First Mertcgage

Industrial Revenue Bonds, Pollution Control Series 1974
dated March 1, 1974 (herein called "the Bonds"); and

, - WHEREAS, as security for the Bonds, the Board and
City National Bank of Birmingham (herein called "the Trustee")
have entered into a Mortgage and Trust Indenture (he:rein
called "the Indenture") dated as of March 1, 1974, pursuant
to which the Board has mortgaged the Project and ass:igned
its interest in the Lease ‘to the Trustee on behalf o:: the

" holders of the Bonds: ana

|  WHEREAS, the Assignor, the Assignee and the sole
stockholder of the Assignee, Combustion Engineering, Inc.,
a Delaware Corporation, have entered into an agreement dated

January 7, 1977 (the Agreemen*") pursuant to which <he
Assignor, for the consideration and upon the other terms

and conditions prescribed in the Agreement, is to transfer,
convey, assign and deliver to the Assignee free and clear of
all iiens and encumbrances except as permitted by the Agree-
ment all of the Assignee's assets and bu51ness.

NOW, THERETORE, in consideration of the premises
anc mutual covenants, agreevmhta and representations herein
contained, the Assicnor and sslgnee agree as follows:

In consideration for the assumption by the Assigﬁee.

0o the obligations of the Assignor under the Lease, the
Assignor hereby. assigns to the Assignee, pursuant to Sectlon




6.1 of the Lease, all of Assignor's rignt, title and

interest in and to the Lease and the Project, including

the plant and the machinery and eguipment that 1S

described in the Lease and all the Assignor's options

and benefits conferred by the Lease and existing there-

under. The Assignor hereby covenants that since the

execution and delivery of the Lease, the Assignor nas - -
not taken any action to encumber 1its leasehold estate 1n

the Project, or any part thereof.
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ASSUMPTION OF ASSIGNOR'S
OBLIGATIONS UNDER THE LEASE

In consideration of the assignment to the Assicgnes
herein contained, the Assignee, in accordance with Section

5.4 of the Lease, unconditionally assumes all the obliga-
tions of -the Assignor under the Lease accruing aiter the
date of this Lease Assignment. The Assignee agrees toO

indemnify, defend and hold Assignor harmless against all

actions, suits, proceedindgs, judgments, demands, costs anc
expenses in connection with, or arising out of, or resultinc

from, any obligations under the Lease accruing atter the

" date of this Lease Assignment, or resulting from, any

breach of such obligations.

IN WITNESS WHEREOF, the Assignor and the Assignee

have caused this Lease Assignment to be executed 1n their

respective corporate names, have caused their respective

corporate seals to be hereunto arffixed, &and have caused
this Lease Assignment to be attested, all by their duly
authorized officers, 1n counterparts, each of which

shall be deemed an original, and have caused this Lease
Assignment to be entered into all as oif the day and year
above written.

POLLUTION CONTROL-WALTHER, 1INC.
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B i, AAAMM 7. ,-wfiﬁfT: -, a Notary Publlc 1n
and for said county in said state, hereby certify thau
> (oot (0 Arast , whose name as ,fred;deod
= o_t S OLLUTION CONTROL-WALTHER, INC., a corporation organized
under the laws of the State af Delaware, 1s signed to the
foregoing instrument and who is known to me, acknowledged
before me on this day that,. seing informed of the contents
of the within instrument, he, as such officer and with
rull authority, executed the same voluntarllv for and as
the act of said corporatlon. ~ -
o .Given under my hand and oLf1c1al seal of office,
this /PH, day of Aor / ,.1977. -
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