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Pacifric American Leasing Corp. - _
i20 Howard Street, Suite 475 | d - /0S5 FS
San Francisco, CA 94105
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DECLARATION AND WAIVER

The undergigned in consideration of Investors Division, Pacific American Leasing Corp., ("Invastors”) now or
hereafter leasing or ptherwise-extending financial accommodation with reapect to certain equipment and personal
PTODEIIy TO Shone} s South, ILnC._-("Lesaee") in accordance with the terms of that certain leaas or equipment
Iinancing agresnent, as appropriate, dated April 18 , 1977 , and any other leasesa or other

agTeexents. hereafler batvween Lersor and Lessee and for other good and valuable conaideration, receipt whereof is hereby
acancwiedged, does hereby agree, walve and undertake as follows:

d%e/s'/s Q:-/q—gy

i. Nelrher such equipment and personal property or any portion thereof shall become or be a part of or an sccesafon
cr adcition to or a fixture on the real property hereafter deacribed even though it is Inatalled thereon or in somes
manner atlached thereto; nor shall such equipment or personal property or any portion thereof be moved from.such real
prsperty untlil Investora written consent thereto shall firast be had and obtained. ,excepff in the event of a

forclosure, the Central Bank of Birmingham ('Bank") shall immediately give notice

of such intended forclosure to Investors and both Investors and Bank shall attempt
tc lccate and install a party to assume tenancy of said premises. In the event of

a failure to locate and install another tenant, Bank shall request permission from
investors, such permission not to be unreasonably withheld, to remove said equipment
or personal property.
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~2 underslgned shall acquire no title to or Interest in such equipment and personal property or any portion

ot by virtue of such installation or attachment. The undersigned further waives any right to geize, or to clainm
nlerest wnatsoever in, sald equipment and personal property or any portion thereof on account of any claim or

e underalizned may have againar any person, including, without limitation any claim or right the undersigned may
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assert against Lessee, by levy of distraint or otherwise.
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enter upor the property upon which said equipment and parasonal propecty
on thereof 1s located, and inspect or remove sall equipment and personal property or a portion thereof at
t and expense, and it agrees to make such repa.rs caused by any such removal to the extenr reasonabl

i | . y
restore euch property to its condition immediately prior to such reooval. DOXRINDEX I Mk RN MR ¥ XK
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-. &1l of the ter=s and conditions of the Watver shall be binding upon the heirs, successora in interest, assigns
T enlusdrancers of the undersigned, and . shall inure to .the benefit of Investors lts succeasors and assigna. As used
nefein the tern ''lessee” ghall include the successors in {aterest and assignas of Lessee. |
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Tn2 resi projerniy upon witich such equipment and personal property s located is described s por attached Eahibit A
Cnec_ ad thig 25thyy of _June 19 17 4t Central Bank of Birmingham
"As used herein "leasing" shall include sell- ' ﬂj/' 7 /{f ,
ing and tfinancial accommodation, '""lease'" shall ﬁ(By: A e XA
incluce rcquipment Financing Agreement or ' o
sgreements,-and 'lessee’ shall include ~ Its: Vice President -
Duyer or deptor, it being understood that | |
iebtor may enter into such agreements with B |
investors Division, Pacific American Leas- KXMNKKRAKSKRL. Mortpapee XIUHMKHEX -
‘e Strike out inapplicable capacities.)
1ng Corn. . _ _ o + :
i1 inrerest is neld jointly or in common all joint tenants or tenants in common must
cxecute this document). ‘
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| | 19770705000002000 1/2 $.00
| | Shelby Cnty Judge of Probate, AL
~xraEaTT. 07/05/1977 ©1:27:00 PM FILED/CERT
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C: this zgf-h day cf _ June , in the year 19 Z] . before me peraonally came Mike Halter

e znowm to e the . Vice President of the corporation that executed tha foregoing inastrumant end to ma kn-_III

- g racr : , - - | cwnt
_ EE B who executed saild inatrument on behalf of sald corporation, and acknowledged that such corporation

ec Il2 pane pursuant to its By-laws or a resolution of {ts Board of Directors.
n witness whereof{ I hereunto set my hand and official aseal.
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| A Stock Compoany
Home OHICL ~ Richmond Ni:inia

N F SUFR Case Mo. S=-££13
JCHEDULE A

o  NAME OF INSURED | May 12, 1676
- 2:15 o'clock P,

I e

$ 681, ¢ 203.50

SHOVEY 'S SOUTH, I'C.

1. The estate or interest in the land described horein cnd which is covered by 1his poiicy £s:
Fee Simple; except tifle to miner als underlyinrg czption lands with miring rightis
and privileges pertaining thereto, as reserved in Jeed Zock 94, Page 349, in

Procate Qffice,

2. The estete or mlercst referred to herem is ¢t Dote of Policy veafed T
- X 19770705000002000 2/2 $.00

Shelby Cnty Judge of Probate, AL
- @7/05/1977 01:27:00 PM FILED/CERT

SHOMEY 'S SQUTH, IC.

_3._ The !Uﬁ_d reférred o in this Pclicy is described as {cilows: . . ~
Lot 7, aCCOILlﬁg ©o furvey cof Riverchase Zast - Firzt Zector, as recorded in
L § p ! -y - * L] - o o~ e «
liap Jook 6, Pace 7¢, i~ the Prcbate Gifice o7 Thelby Tcounty, Alabama,
Situated in Shelby Ccunty, flabenz.,

 Being the sanme vreoperiy convoyed oy The Harberi-Tcuizzble Joint Venturs, u-der
Joint Venture Ag*QEEeq, cated Jz~uery 30, 1974, ccroesed cof ligrbert Co-~struciicn
Corporation; a corporaticn, and ihe _qu1taole LiTC assurance Soclety oi the United
States, a corporatic~, to Thoney's Zcuth, Inc., by ceed cetea april 22, 197¢,
filed for recoxrd in the Office of }-hoaun slcge, C:uﬁ*” of Shelby, Stets orf Aledamz,
™ on hiay 12, 1976, &t 2:15 o'clock P.'., and recorded in Teed Eook 298, &z 620.
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Countersigned: ~
Shelby County Abstract Co. lssued ot :___COlunbiana, Alabama
Agent
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