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SUBORDINATION AGREEMENT
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KNOW ALL MEN BY THESE PRESENTS: That,

STATE OF ALABAMA )

JEFFERSON COUNTY )

o

WHEREAS, A. J. McGuire and Frances E. McGuire are the owners of
that certain mortgage of Kidd Development Company, a general partnexship,
McGuire and Frances E. McGuire recorded in Mortgage Book 360
page 389, in the Probate Office of Shelby County, Alabama, conveylng the
hereinafter described property; and

| WHEREAS sald*mortgage contained a recitation that the mortgage
would be second and subordinate to a mortgage in the original amount of

0 ) 644

$487,500.00 in favor of the Birmingham Federal Savlngs and Loan. Associa- 1 ‘
tion, which loan was to be obtained for the purpose of procuring con-
struction funds for improvements to be erected on said property; and
WHEREAS, said loan has been made in the amount of $487.500.00
but said loan was made in the name of the Birmingham Trust National Bank
o - and will be transferred to the Birmingham Federal Savings and Loan Asso-
™) ciation at the time the improvements on said property dre completed,
e and sald mortgage has been recorded in mortgage bcok 363 page 595, in
_ég the*P?Obate.Office qf Shelby County, Alabama on March 31, 1977:; and
= | | | . |
=p) | . - - -
~— WHEREAS, the undersigned A. J. McGuire and Frances E. McGuire
'~ intended that the mortgage should be junicr and subordinate to said
~— mortgage recorded in Mortgage Book 363 page 595, in the Probate Office
§ of Shelby County, Alabama, '
.~ NOW, THEREFFORE, in consideration.of the premises, and the further
sum of $1.00 in hand paid A. J. McGuire and Frances E. McGuire by Birm—-
ingham Trust National Bank, receipt of which is acknowledged, the said
A. J. McGuire and Frances E. McGuire do hereby subordinate that certain
mortgage executed by Kidd Development Company, a genéral partnership to
“A. J. McGuire and Frances E, McGuire, recorded in Mcrtgage Book 360 page
889, in the Probate Office 0of Shelby County, Alabama, to.the mortgage of
" Kidd Development Copany, a general partnership, to Birmingham Trust Nat- .
ional Bank recorded in Mortgage Book 363 page 595, in the Probate Office
of Jefferson County, Alabama, which said mortgage secures the indebtedness
of $487,500.00 and conveys the followlng described property, situated in
Shelby County, Alabama, to-wit:
'&:‘
A parcel of land situated in the:SE% of SEY% of Section 25,
Township 19 South, Range 3 West, Shelby County, Alabama,
being more particularly described as follows: Begin at
the northeast corner of SE¥% of SEx of Section 25, Township
19 South, Range 3 West, and run west along the north line
of said quarter-quarter section for .a distance of 422.06 |
- . feet; thence 88° 36' 34" left and run ~southerly a distance :
: L .. 0f 412.83 feet: theqce left ‘and . run easterly a distance = .. L
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Eﬁfff%j  mortgage~ef Kida- Development Company,.-a;-general: partnersh;p,q_ 1;}w»a:;§;£é%17#g; Lo
" ©A.JJ. McGuife- and Frances E." McGuitre,  recorded in Mortgdge Book 360, ~ - - .  —own T
page 889, in the‘Probate Office.of Jefferson County, Alabama. - o

IN WITNESS WHEREOF, We have hereunto set our hands and seals
on this the /7 day of April, 1977.

oy
xf . - = 7
e 1 g "': .}‘ " .‘, ""||.i
" _.r" ' 1! - :{ -~ / ; *
Fi _.-""',_,. e rf - - F O . ~ A - )1 KA “- '

Frances E. McGuire
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STATE OF ALABAMA
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I, the undersigned, a Notary Public in and for said County, in
said State, hereby certify that A. J. McGUIRE and wife, FRANCES E. Mc-
GUIRE, whose names are signed to the foregoing instrument, and who are
known to me, acknowledged before me on this .day that, being informed of
the contents of said instrument, they executed the same voluntarlly on
the day the same bears date.
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Given under'my hand and official seal, this the S 7 _day
of.Anlll*‘L97 "
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